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A YEAR OF CONSOLIDATION. 


Durinc 1924 the monetary position was quietly and 
effectively consolidated, with a view to the decision that 
had to be made concerning the prohibition, except 
under licence, of the export of gold. As everyone 
knows, it was announced in the course of Mr Winston 
Churchill’s Budget speech that this prohibition, which 
expires at the end of this year, is not to be renewed, 
and has already been withdrawn as far as the Bank of 
England is concerned. Preparations for this course 
of action must have been constantly in the mind of 
those responsible for our monetary policy during 1924, 
and the result was a policy which was followed by a 
rise in the dollar value of sterling, which cleared the 
way for the great reform when the right time came. 
Events in the money market bore little evident trace of 
the work of consolidation. Bank rate remained un- 
changed throughout the whole course of the year. But 
the tie between Bank rate and market rate was quietly 
tightened at the end of July by an arrangement made 
among the clearing banks, under the inspiration, as it 
was believed, of the Bank of England, by which their 
weekly loans to the discount market were fixed at 2? 
instead of at 2} per cent. At the same time, there was 
some modification of the practice by which, at times of 
stringency, what the bill-brokers called a ‘‘ hidden 
hand ’’ used to come to the rescue, and by purchases 
of short-dated Treasury bills, or otherwise, ease the 
position, especially when there was a weekly batch of 
Treasury bills to be tendered for or other official financ- 
ing had to be done. This system practically meant 
that the market was able to borrow from the Bank 
without having to pay Bank rate. In so far as it was 
practised, it reduced the Bank rate to a nullity, and 
was another example of the shifts and ingenuities which 
have to be devised when the financing of an unwieldy 
floating debt is a dominant influence in the money 
market. 

By these two measures—the raising of the rate at 
which the clearing banks lent to the market and the 
withdrawal of hidden-hand facilities—the chronic ten- 
dency of the discount market to compete for bills at 
rates which seem undesirable to the authorities was 
checked by a permanent increase in the cost of their 
most trustworthy supply of money, and also by the 
knowledge that, at times when the ordinary banks had 
other uses for their funds, and could not provide them 
with all that they needed, borrowing from the Bank of 
England at or above Bank rate would no longer be 
averted by a semi-official fairy godmother. The conse- 
quence was that discount rates, which had fallen below 
3 per cent. in the first half of the year, averaged nearly 
33 per cent. in the latter half. As was inevitable, this 
movement made the cost of carrying the floating debt 
more onerous for the taxpayer, and was one of the 
reasons why, during the past financial year, expendi- 
ture on debt interest exceeded the estimate by seven 
millions. But in spite of this falsification, the 
old estimate of £305 millions has again been 
taken for debt interest, though the mew finan- 
cial year begins+with a higher Bank rate, and has 
possibilities of dear money in consequence of the return 
to the gold standard. But that is ‘“‘ another story.’’ 
All that we are concerned with at the moment is the 
fact that by these quiet measures, unapparent to the 
eye of the general public, it was possible to establish a 
higher level of money rates in Lombard street without 
the necessity of a rise in Bank rate, and without the 
inconvenience to industry that follows the raising of 
the rate for advances to customers charged by the other 
banks, which usually moves pari passu with the official 
minimum. As was shown when Bank rate was raised 
last March, such a movement has a psychological effect 
upon industrialists, headed by the Federation of British 
industries and Sir Josiah Stamp, which is quite out of 
proportion to the actual increase in the cost of financ- 
ing industry. In these days of after-war neurosis, the 
Bank has to reckon with a new factor in the shape of 





hysterical exaggeration in considering the effects that 
may be produced by a rise in its rate. With the assist. 
ance and co-operation of the clearing banks it syc. 
ceeded last autumn in giving a most efficient turn to 
the monetary screw without the use of the official 
screwdriver ; and it may be that in future it may be 
feund possible to control the money market quite as 
much by making Bank rate more or less effective as 
by shifting it up and down. Preparation by this 
means for the return to the gold standard was so suc. 
cessful that the dollar price of sterling was maintained 
and improved at the time of year when the flood of 
cotton bills usually turns the New York exchanges 
against London. The rise in the market rate of dis- 
count here was, of course, by no means the only influ- 
ence that raised the value of sterling. Probably the 
most important of the many causes that helped to pro 
duce this result was the general belief, at home and 
abroad, that sterling was going back to par, and that 
American financiers, official and professional, wished it 
to do so, and would help it to do so; but the fact that 
bills could be bought as a temporary investment in 
London at a rate more profitable to the holder was 
undoubtedly an additional temptation which increased 
the flow of foreign money into sterling bills, and 
helped to clear the path to a return to gold. At the 
same time, this foreign demand for bills made it more 
difficult to maintain the market rate, and the difficulty 
was already great enough, owing to the notable 
scarcity of commercial acceptances, which is a chronic 
cause of complaint among bill-brokers. In old times 
before the war it was often said when Bank rate went 
up, that the Bank had merely succeeded in penalising 
trade (always a subject of solicitude to brokers who had 
been caught with a full bill-case), and presenting 
foreign buyers of bills with a cheap investment. This 
time the alleged penalising of trade was avoided, and 
foreigners were encouraged by the temptation of a 
cheap investment to help the good work of restoring 
our gold standard. That the market rate of discount 
was so successfully held up, in spite of foreign competi- 
tion for a limited number of bills, is a striking testi- 
mony to the efficacy of the policy of the Bank of Eng- 
land and of the clearing banks. That it cost the tax- 
payer some millions, from the increase in the debt 
interest charge, has already been shown ; on the other 
hand the consequent improvement in the dollar value 
of sterling reduced the cost of providing the dollars 
necessary for the service of our debt to the United 
States. 

By the embargo on foreign loans—except such as 
were brought out for ‘‘ reconstruction ’’ purposes—the 
same object was aimed at, and was, no doubt, assisted. 
Foreign loans are usually spoken of as an export of 
British capital, but may be more correctly described as 
an import of securities. This import, like all others, 
creates a claim on England, and gives the foreign 
borrower a sterling credit which he can offer in the 
exchange centres, and so temporarily depress the price 
of sterling abroad. So that at a time when it !s 
of the utmost importance to maintain the value of 
sterling abroad, a restriction on foreign loans, as on 
any other form of imports, is an obvious weapon !n 
the hands of the financial authorities. But it is a two- 
edged sword, likely to cut the hand that wields it; for 
foreign loans, like other imports, are ultimately an 
order for British goods and services. The British 1n- 
vestor lends the foreigner sterling, which can only 
be spent finally in the country in which it is legal 
tender. © Foreign investment may turn exchange 
against us for the time being, but when the British 
export which has to follow it is ultimately made, the 
effect on exchange is corrected. So that when an 
embargo is laid on foreign loans a check is imposed 
on the export of British goods and services, by which 
the chain of cause and effect is finally completed. If 
the industrialists who cried out so loudly when Bank 
rate was raised by 1 per cent., about the severe suffer- 
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ing that the movement imposed on production, had 
protested against the embargo on foreign loans as a 
hindrance to our export trade, they would have been 
barking up a tree that has much more life in it. More- 
over, at a time when a stream of new capital to develop 
latent resources and improve the world’s transport 
system is especially needed in order to produce the 
revival of foreign trade which is so long overdue, it 
was much to be regretted that such an embargo should 
have been necessary in London, when Continental 
centres which used formerly to contribute to the supply 
of capital were, for different reasons, unable to do so. 
It may be suggested that we were in danger of over- 
lending ; but as long as we lend money that has been 
genuinely saved, and is not manufactured by the credit 
machine, overlending seems to be most unlikely to 
happen in a country whose productive capacity is far 
from fully employed. If we had lent more we should 
almost certainly have exported more, and have had 
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| less unemployment to support. It may be that these 


considerations were, for the time being, of less im- 
portance than the necessity to maintain and improve 
the exchange value of sterling ; but it is very desirable 
that, now that the support of sterling rests on its true 
foundation—the free export of gold—they should be 
allowed to have full weight, and that with the free 
export of gold the free import of securities should be 
restored. The one freedom demands and fortifies the 
other. If the export of gold is only to be as free as 
Treasury notes were convertible during the war—that 
is to say, if freedom is to be hedged about by restric- 
tions and embargoes designed to prevent freedom 
being exercised—then our return to the gold standard 
will be a futility, and will be unable to establish itself 
on a sound and solid foundation. This can only be 
secured by associating with it all the old liberties which 
once made London really a free market, not only in 
gold, but in capital and in credit and in securities. 





THE 1924 BANK ACCOUNTS. 


With the rapid diminutien in the number of banks 
during the past two decades as a result of amalgama- 
tions and absorptions, the opportunities for further con- 
solidation are of necessity becoming lessened, and dur- 
ing the past year the amalgamation process has slowed 
down very much, only one old-established private bank 
and two banks in the Channel Islands having lost their 
separate entity during 1924. Messrs Child and Co., of 
Fleet street, were absorbed by Glyn, Mills, Currie, Holt, 
and Co., whose title was thereupon shortened to Glyn, 
Mills, and Co., the Guernsey Commercial Banking Co. 
was absorbed by the Westminster Bank, and_ the 
Guernsey Banking Co. by the National Provincial 
Bank. Since 1900 the number of balance-sheets of 
English banks analysed in our banking numbers. has 
dropped from go to 19, the number in 1913 having been 
43. Some of our later historical tables have been 
affected by the exclusion of the figures of banks of 
the Irish Free State, and the inclusion of the three 
banks of Northern Ireland, the Belfast Banking Co., 
the Northern Banking Co., and the Ulster Bank. True 
comparisons, however, are given for the past three 
years. 

The paid-up capital of the English joint-stock banks 
has only risen from £61 millions in 1900 to £73.3 
millions in 1924, while reserve funds have increased 
from £354 millions to £58? millions. During the 
same period deposits have risen from £4,587 millions to 
£:1,813 millions. There has thus been a considerable 
decline in the ratio of capital and reserves to deposit 
liabilities, the figure having dropped from 13.4 per 
cent. in 1900 to 7.3 per cent. in 1924. Since 1919, 
however, when the lowest point in this ratio was 
touched at 5.7 per cent., there has been a steady im- 
provement, the figure for 1923 having been 7.1 per 
cent. As will be seen from the following table, the 
paid-up capital of the English banks was increased 
during the year by 1,284,000 and reserves by 
£,1,814,000, while those of the private banks decreased 
oF Peete owing to the absorption of Messrs Child 
an oO. 


CaprTaL and RESERVES. 


| 


| 


ee 1923. | 1924. | Inc. or Dee. 
Be ewe ee 
English joint-stock { Oapital . ° 72,033,000 73,317,400 + 1,284,400 


s Reserves.| 56,971,400} 58,785,500}+ 1,814,100 
English private (capital and 
reserves) 





Scottish em i 


Northern Trish {38 =: sain 





The increase in the capital of the English joint-stocks 
is due mostly to the acquisition by the Midland Bank of 
the shares of the North of Scotland Bank in exchange 
for 446,388 fully-paid shares of the Midland Bank, 
which resulted in an addition of £1,115,970, both to 
the capital and to the reserve fund. Other increases 
in capital include £170,000 to that of the National 
Provincial Bank in connection with the acquisition of 
Grindlay and Co., and £48,000 in that of the West- 
minster Bank for the acquisition of the Guernsey Com- 
mercial Banking Co. The increase in capital of the 
Scottish banks is accounted for by an increase of 
£500,000 in the capital of the Royal Bank of Scot- 
land in connection with the acquisition of Messrs 
Drummond. The stock was issued at a premium 
which produced a sum of £660,000, and this was 
added to the reserve. The capital of the North of 
Scotland Bank, now in the control of the Midland 
Bank, was increased by the payment of a further 
42 1os on the shares, which produced £407,500. The 
capital of the Clydesdale Bank was increased by 
£,100,000, by the capitalisation of that amount from 
the reserve. 

Total deposits decreased by 0.9 per cent., those of 
the English banks being 0.5 per cent. lower, while the 
percentage decline shown by the Scottish and Northern 
Irish banks is substantially larger. Twelve months ago 
the decline shown in aggregate deposits was 2.5 per 
cent., those of the English banks being 0.6 per cent. 
lower, while those of the Scottish and Northern Irish 
banks declined by 7.7 and 8.3 per cent. respectively :— 

CurRENT and Deposit ACCOUNTS. 


i —-s* op =a 
| 1923. (Sas) 1924 3g Inc, or Dec 
wes! LS dices 
£ £ Zz ) 

English joint-stock. .| 1,822,067,100, 88°1 | 1,813,513,400) 86°9 |— 700|\— " 0°5 
Private. ....+..0++0++ 33, 86'2 15. 80°6 — 4,334,200|— 12°9 
Scottish ........+++. 247,226,600, 82°5 | 242,571,500! 813 |— 4,655,100— 1-9 
Northern Irish ...... 51,961,800} 84°7 | 51,099,700) &4°3'—  862,100— 17 





___|a54,740.800' 872 '2.136.335,700 862 | 18405100 09 
The reduction in the ratio of deposits to total liabilities 
is partly accounted for by a further expansion in the 
total of acceptances, which amounts to £1424 millions, 
as compared with £1184 millions at the end of 1923 
and £92 millions at the end of 1922. 

The circulation of notes shows little change. The 
English banks show a total of £112,200, as against 
4,165,400 a year ago, these being notes in circulation 
in the Isle of Man. The total for the Scottish 
banks is £22,181,000, against {22,106,500 a year 
ago, and for the three Northern Irish banks 44,863,900 
against £ 5,015,800. 

Cash in hand and at the Bank of England, cheques 
in course of collection, balances with other banks, and 
money at call and short notice, taken together, show 
an increase of 4.3 per cent. This, as will be seen from 
the table below, is due to an increase of over£24 
millions in these items for the English banks :— 
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Casu in Haxp and at Banx of Encuanp, and Moxey at CaLi 
and SHort Notice. 











~ § | 32 
Oo | | os : : 
1923. ee | 1924, | ae Inc. or Dec 
i < | i a Bibs oh 
Pee ge ta Oa Es hee: z % 
i int - stock i 
— ae enue 413,531,700, 20°0 — 20°9 + 24,357,300 |+ 5°9 
Private banks........ 3,185,600 8°2 2'— 595,400 |— 18°7 
i i } | 
Scottish banks ......| 64,015,300 21°4 61,330,100, 20°5 ee 2,685,200 |— 4-2 
Northern Irish banks . 6,857,200) ll2 66, ill | — 133,900 |— 20 





ee 


| 487,589,800, 19°7 20°5 | + 20,942,800 |+ 43 


The ratio of these items to total liabilities is nearly 1 
per cent. higher in the case of the English banks, but 
for the other three groups a decline is registered. A 
number of banks continue to show cash in hand and 
money at call and short notice as one item, but in the 
case of the English banks those helding over 954 per 
cent. of the total make a distinction in the two items. 
From the table below it will be seen that in the case of 
these banks there was a larger increase in money at 
call than in cash, the proportion of the latter to the 
two combined falling from 73.2 to 71.4 per cent. :— 








Enoutsu Baxxs (Excitupinc Bank of ENGLAND). 





(1) Cash in Hand and Money at Call where Shown 
Separate 

















ly. 
Total — 
hee 31 fend | ” Per | C o © 

ember oi. |Hand ane! rash in Per | Cash at | Per 

Money at, Cent., Hand and 
Callond (Tosether.| “oF “at Bank — Call and | Cent. 
Notice. (1). | of Eng: | (2). | Notice. | (2). 

i i i 
ee \——|—— a 

4. £ | Rares 
Sii-Geectsenasecen |194,134,000 172,774,600) 89°2 91,740,600! 53°1 | 81,034,000 46°9 
Wiicacscvenassat 2608 BONIS. 72380 905 115, 54°4 | 97,262,500 45°6 
iisisventeenenl 276,045,900/ 250,722,700; 90°8 169,520,500) 67°5 | 81,202,200) 32°5 
PENN cadéde cncsses 262,453,200'247,313 94-2 '178,919,500 72°4 | 68,394,200, 27°6 
Si cimdubenseaud 369,452,900 343,429 93°0 eevee 72°2 95,456,100) 27°8 
Piicsiseukeenusin 27 404,036, 94°1 (238,500,400; 59°0 |165,536,300) 41°0 
DR icasnscasias vcd 48 1,220,000 454,70: 94°5 |270,135,700) 59°4 184,565,500 40:6 
Si cheiubessacen 52,755,400)429,569,100} 94°8 320,194,400) 74-7 |109.374,700| 25°3 
Cl acsansees 449,153,400'428 95% (304,510,400, 71-0 |124,168,400| 29-0 
See /438,519,100/413,735,100; 94:1 304,341,300, 734 (109,393,800 26°6 
DD ba bphntses ond '423,091,700/402,C81,300) 95-0 '289,523,009| 71°93 (113,058,300) 28:1 
hicks counsel 413,531,700 395,651,000| 95°5 (289,555,400 73:2 106,035,600 268 
| ee /437,889,000,418,775,100] 95°6 |298,777,300| 71:4 |119,997,800) 28°6 


Last year’s increase, it will be seen, is the first since 
i918. As compared with pre-war years, the propor- 
tion of cash in hand is very much larger, the percent- 
age of money at call having fallen from nearly 50 per 
cent. to well under 30 per cent. 

















Investments show a decline of 9.2 per cent. This 
follows a decline of 7.2 per cent. a year ago :— 
INVESTMENTS. 
l=3 | (ss 
} o i 9 
| 1923. | se2 | 1924. | ee Inc. or Dee. 
< | - 
saaniinetiei ———o ak | csiieintiilisimetininl  esieiedinnnes:pabersiteactesatiensstinisispsbaiesian 
: 5 £ 3 £ % 
English joint - stock! | | 
UD chevincosnsigl | 404,392,000) 19°5 |361,416,400 173 — 42,975,600 — 106 
| i 
Private banks ........ | 5,189,700 13°3 | 6,021,000 16.7 + 861,300 +167 
Scottish banks........ | 112,137,800, 37°5 |103,926,700| 348 | — 8,211,100 — 7:3 
i 
Northern Irish banks . 21,263,100) 347 | 21,532,100, 355 | + — 269000 |+ 1% 


ee 


__| 542,952,600 21-9 [492,896,200 19°9 | — 50,056,400 |— 92 








Only three of the English joint-stock banks make 
no distinction in their balance-sheets between British 
Government securities and other investments. The 
total of British Government stocks held by the 
English banks which show them separately has de- 
clined from £340 millions to £2984 millions. British 
Government securities held by the Scottish banks have 
fallen from £104 millions to £97} millions, while 
those of the three Northern Irish banks show a de- 
crease of a million at £18} millions. 

Owing to the inclusion of Treasury Bills with other 
bills discounted by many of the banks, the true position 
is obscured. Some of the banks, moreover, give bills 
discounted and loans and advances in one item. Taking 
these items in the aggregate, we find an increase of 
£18 millions, or 1.4 per cent. in the year :— 





Discounts AND ADVANCES. 
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ne 
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a ae 
| 3s | (3% 
| 1923. Re j 1924 | ee Inc. Ds 
ee ge ee 
English joint - stock j i i : 
MEN sctchovucossen 1,116,866,200 64°0 | 1,132,070,100 £4°3 |+ 15,203,900 + 14 
Private banks ........ 27,756,100, 734 | 22,933,800 65°4 |— 4,822,300 — 17 
Scottish banks........ 114,277,300! 38:1 | 122,976,600) 41-2 |+ 8,699,300 . 75 
Northern Irish banks.| 32,449,900! 529 | _31,746,500| 52-4 I~ 703,400 ~ 29 


nae tS ~ 20 
1.291,349,500'_§2°3 | 1.309,727.000| 52°8 |+ 18,377,500 4 14 


This increase in the total is entirely due to an expansion 
in advances, which was a feature of the past year. The 
figures of the English banks bring this out clearly -— 


ENGLISH JOINT-STocK Banks. 


1923. 1924. Ine. or Dee: 

£ £ 
Discounts e@eesee 281,522,000 ee 238,338,200 a 43,183 800 
Advances ...... 835,544,200 .. 893,731,900 .. + 58387709 


ee _ 
ee 


Total ...... 1,116,866,200 ..1,132,070,100 .. + 15,203,900 


It is impossible to say how far the decline shown in 
bills discounted is due to the non-renewal of Treasury 
bill holdings. The total volume of Treasury bills 
outstanding declined during the year 1924 by £26 
millions. On the other hand the Chairman of Alexan- 
ders Discount Company stated at the meeting that there 
was last year an increase in the volume of commercial 
bills. The increase of £58 millions in advances in 1924 
follows an expansion of £34 millions in the previous 
year, when there was also a decline of nearly 420 
millions in bills discounted. : 

In the large summary table on a later page we in- 
clude, for considerations of space, cover for acceptances 
with premises and sundries. Deducting cover for ac- 
ceptances, premises and sundries amount to just over 
£30 millions, or 22.8 per cent. of capital and reserves 
for the English banks, to £ 4,906,700, or 21.7 per 
cent., for the Scottish banks, and to £526,030, or 12.8 
per cent., for the three Northern Irish banks. 

We conclude with a table showing the aggregate 
liabilities and assets of the banks of the United King- 
dom, excluding the Bank of England, whose figures 
are summarised on a later page :— 


LraBicitTrEs.— (000's omitted.) 





| 1922. | 1923. | 1924. [Inc.or Dee. 
{at 2 oe 

Capital and reserves ....| 156,167 156,039} 161,41 Ol+ 5,371 
Undivided profits........, 8,219 8491) 8688+ 1% 
Deposits .......eeeee+000/ 2,209,403) 2,154,741) 2,136,336,— 18,405 
Acceptances ........++++| 91,922) 118,610; 142,355)4+ 23,745 
Notes, drafts, &c........ .| 33,802) 31,514 31,765) + 251 
oe | LS | 

_ | 2,499,513 2,469,395|2.480.5541+ 11.159 


AssEets.—(000’s omitted.) 


—————— — —EEEEEEEE—EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEeeeeeeSeSeSeSEFSNSeSeSeSeeSS — Ooe™ 





ASO Aa Se tf he 
Cash inhand and money) £ ° °#££ mn £ 
at calland notice ....| 503,673; 487,590; 508,533 + 20,943 
Investments ............| 585,184 542,953! 492,896-—- 50,057 
Discounts and advances. .| 1,291,883) 1,291,349) 1,309,727,+ 18,378 
Premises and cover for 
acceptances ........../ 118,773, 147,503 169,398 + 21,895 
2,499,513) 2,469,395! 2,480,554/+ 11,159 


The increase in advances to which attention has al- 
ready been called has been met not only by a reduction 
in holdings of bills, probably of Treasury bills, but 
partly by sales of investments which have also pro 
duced an increase in cash and money at call. The 
monthly figures of average weekly balances of the 
London Clearing Banks show that the expansion 0! 
loans and advances has continued in 1925, the aggte 
gate figure of the nine English banks standing ®' 
£841 millions for March, as compared with 81! 
millions for December, 1924. In these three months 
investments have dropped by £20 millions, bills a 
counted by £32 millions, cash by £22 millions, a 
money at call by £5 millions. During the same per! 

deposits declined by £50 millions. 
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Tue monetary history of 1924 was comparatively un- 
eventful, Bank rate remaining unchanged throughout 
at 4 per cent., to which it had been raised in July, 1923. 
There were some apprehensions i in the summer that an 
increase in the official minimum would be made, but 
owing partly to action on the part of the banks the 
margin between Bank rate and the market rate of dis- 
count was reduced, and the 4 per cent. Bank rate thus | 
made effective. The following tables average 
money rates, and the margins between them, over a | 


| 

| 

show 

| 

series of years :— 

















| j 
j Aver: vere { 
| Average Market | Shore, AVerage 
ank Rate Tinie Deposit 
Rate. | = Rate. 
(S3months).| Rate. 
Ss €4,8 67 2:3.4 0 4) 2-88 
ceive sabia 415 5,47 5| 31510 35 3 
W914 .ccccccscccees 409; 217 7; 243| 22 4 
1918 .....-. Gheweed &§&0@0; 31, 9135 6)'31 3 
1919 ......-.00e6--, 5 5 O} 31810) 3 9 7; 3 310 
BE ecncescessevnch ane © © Pet £ Se: Fi 4: 4 
BEE: : Sen dosaaddvccel 624; 5 4 3 | 412 8 432 4 
Per ee} 31310] 213 0) 2 6511; 11310 
BE: csedetetessvee ©: 0 8 Sane! 2a ele ee 
SP huutes'nqeeui 400! 310 9/ 212 5 200 
——_—_—_——- Margins Between — _ 
Bank Rate Deposit Deposit 
and Rate and Rate and 
Market Market Short 
Rate. Rate. Loan Rate. 
&sd £Esd £ sad 
W913 wc oeeee eacssee © BD ceee FBS woe. OM F 
1914 ..cceee cocesve 2 OS DB coee OW F core VLD 
WAS  crccccccgecees 1 9 J ccee OW GCG .... 0 4 F 
TD cccnesesccasen 3 4 B. ance GO. 8 were 8 EF 
BEE cccncccccceses © GB secs 3 EB TFT cose §& B.S 
BEER. svcccccsoscsscen GIB FT seer 2. 2M arr. OW 4 
BEE . cocnesenccence & WED secs OOP D :. 012 1 
BD. sedaccesacenep, ae Bone ee ree: 2 ee 
1924 eereereeeereeeere 0 9 3 eere 110 9 eee 012 5 


While monetary conditions were no doubt partly re- 
sponsible, the principal reason for the increase in bank- 
ing profits shown in the tables below was the growth 
in the volume of loans and advances. At least two of 
the bank chairmen explained the increases in their 
profits in this way, pointing out in each case that 
the proportion of advances to total resources, though 
not yet up to the pre-war figure, was substantially 
higher at the end of 1924 than at the end of 1923. 
Our figures summarising the balance-sheets on later 
pages show that the advances of the English banks in- 
creased during the year by over £58 millions, or 7 
per cent., while for some of the individual banks the 
increase was as much as 20 per cent. The fact that 
average Bank rate was 3} per cent. higher in 1924 than 
in 1923 would hardly affect the revenue from loans and 
advances, since the scale of charge, which fluctuates 
with Bank rate, usually provides for a minimum of at 
least 44 or 5 percent. Another reason for the increase 
in banking profits, given by Mr McKenna, was the 
more rapid turnover of banking resources, the move- 
ment of money having kept up a steadily quickening 
pace. The increase in advances, which was not accom- 
panied by an increase in deposits, was met by the sale 
of investments. This, according to Mr Beaumont 
Pease, of Lloyds Bank, ‘‘ yielded substantial profits, 
but these we have not brought into our profit and loss 
figures, preferring the more conservative method of 
keeping them in our internal reserves......... They are 
safely there, however, employed in the business, ready 
for any emergency, earning you extra profits.”’ 

Very few of the British banks published the figures 
of their gross profits. Barclays still sets a good example 
in this respect. Its gross profits inc ‘eased from 
4:7,316,400 in 1923 to £7,508,500 in 1924, while 
expenses rose from £5,425,300 to #£5,441,200, but 
whether these movements may be taken as typical, it 
iS impossible to say. In the aggregate the net profits 
of the English banks increased by £1,333,000, Or 11.4 
per cent., the ratio to total resources having risen from 
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7 to 0.62 per cent. This latter is the highest since 


























































































1921, aS may be seen from the following tables :— 
ENGIsH 
| | = we) j ° Move- 
} 2 ‘4s BI > 
» 5 E | Divi- |& = hon Reserve, Pre- | « ment of 
Year. | Profits. 2 | dends. QE| Depre- Funds.| mises. ; ~ taf. — 
ss ie | | ciation. | | ward. 
£ | a ee re ee oh £ 
1908 ..... 7,743,491) -96'6,904,254 89 | 14,350) 325,742) 295,960} 177,355 + 25,832 
190$ -| 7,453,626) Sires 90 | $2,700| 162,930 235,689) 162,006 + 76,324 
1910 .... 8,241,490 -946,760,889, 82 |1,105,766! 222,517, 237.000! 107.500 — 192,182 
1911 ....) 8,214,213 Senales 83 | 842.215) 116,138} 240,404, 91,205’ + 106,089 
1912 9,124,327) -99/6,883,634| 75 |1,578,026, 111,606) 367,817, 120,000 + 63,244 
1913 10,377,225 113,6,938,720 67 |2,487,535, 319,325 406,81)| 243000 — 18,166 
1914 9,120,656! -94'6,697,295| 73 '1'190'900| 112.000) 327,200} 109,728 + 693,535 
1915 9,828,732) - 86\6,288.456, 64 |3,647,607, 20.190} 132,500! 40,687 — 300,618 
1916 ....:10,734,850| *82'5.937,606 55 4 405,101/ 18,000) 256,500 66,582 + 50,061 
1917 ....'11,678.477| -73'5,915,733| 46 | 224,000)3,354,500| 417,500| 284,000 + 1482744 
1918 .... 12,578,824] -71)6,106,495, 48 | 167,500'4,247,9¢0 747 000; 730,10] + 569,468 
1919 ... .'14,639,643| -69.7.014,262, 48 |3,421,500}2,103,896 742,500) 867.500 + 489,985 
1920 ... .{17,399,028 “79 8,426,466 9 14,930,000 1,930,718) 945.000} 520,000 + 646,844 
1921 ..../13,740,616} °63 8,642,260 .-  |3,153,560/1,445,000! 320,000 + 179,796 
1922 ....|12,028,280| -58 8.934266 7 | ..  {1,534,868!1,225,000! 270000 + 84,146 
1923 ....{11,690,549} “57|9,168,298, 79 | et 937,560}1,080.000) $29,000 + 184, 1 
1924 13,023,593| °629,456.273 73 | .. ‘/1,338(02711,585.0r 0! 645.000 — 
Seeeren, 
\° is — | 
a = d\Invest- Move 
a: .. |S ment of 
®5| Divi- |9&|ments Reserve, Pre- | 
Year. on rw $\ dends s SE | Depre. Funds.; mises. Btaft. — 
eo | i 
a ciation. ward. 
£ ete £ ‘ 
1908...... il. -737,373) 1°26)1,395, 80 42,000} 175,750; 47,500 17,500\+ 58,770 
1909...... \1,773,302| 1-27|1,437,587| 81 | 65,000) 165.750} 51,500 29,196/+ 24.269 
SOc ccccel 11,779,664) 1°29)1.436. 81 192,889) 105,750; 54,000, 31,500|\— 41,095 
BieBccccas |1,796,794| 1°24|1,457,787| 81 | 153,798) 115,750! 51,500 31,517\— 317 
1912...... 1,869,525; 1°22)1,467,833) 78 | 308,084; 97,500. ,000' + 19,000i\— 81,892 
IGAS...20e- 1, 885,414) 1:18)1.437,203| 76 | 229,931; 87,500) 70,500 49,000/+ 11,280 
1914...... 1,907,077} 1°14}1,352,075} 71 269,118; 20,000} 46,500 30,000) + 189,384 
ie 1,937,952; 1°09)1,188,967) 61 | 682, Bs | 38,925|— 19,229 
1916...... 2,015,154) 0°97)1,108,141) 55 | 690,132) 80,000) 51,500) 30,060\+ 55,381 
1917...... 2,127,076) 0-85 49 | 140,C00! 557 500) 135,C00) 65.000) + 154,561 
1918...... 2,250,466) (-82/1,073,188) 48 | 4C.000) 785,000) 170,00 85,000 + 96,278 
1919...... 2,387,941! 0°75/1,086,424) 46 | 646,085 00,000 100,000!+ 71,627 
PE evses 5} 0°71)1,136,124) 47 986,491 | 50,000; 120.000 105.000 — 4,640 
\ ae 2,437,024 0°71)1,203,430| 49 .- | 877,501; 170,000 140,000!+ 46,093 
1922...... 2,545,377| 0°79|1.277,110| 50 | .. | 861,959! 220,000, 170,000|+ 16,308 
1923 ..... 2,600,745) 0° 683) 51 | | 737,226) 245,000, 210,000}+ 73,836 
1924.0... |9'438,964! 0°8211,308,388) 54 | 546,432) 285.000 2 0000+ 59,144 
TRISH, 
Sw is 
le ied , 
| soe = eserve e- men 
Year. (Profits. |5 3 pe 63 Depre- | Funds. | mises. | 5. i"e Carry 
i = * | 3a ciation. | For- 
a % ow | | | ward. 
——- ee - 
1908,.....! 969,050} 1:24) 846,262) 87 | 10,000, 6 259) + 29,576 
1909......| 958.247|1-20| 948,261| 88 15, 5,145|+ 33177 
910....°.| 989,459] 1 20| 837,911) 85 | 35,000 12/921|— ~ 1,844 
1911......|1,006,860) 1:18 »452) 80 93,500 19.481;— 9,621 
ees (1,053,684 761,376) 72 170,000, 5,220|\— 24,169 
Dace esc |2,101.043 1°23} 759,964| 64 | 184,000 3.750\+ 16,720 
1914... . 1,104,836] 1°03} 750,033, 68 | 150,000 10,604+ 6,520 
1945... ...|1,225,986) 1°17) 712,264) 58 | 438,000, €,350'— 18,486 
1916...... }1,103,499} *96| 639,L60) 58 | 361,000 13,104 7,309 
WF icc ccs {is 195,190] -88} 616,377) 51 | 110,000 5, + €1,495 
1918...... 1,401,660] *79| 662,432| 47 | 15,608 64 G30) + 110,290 
1949...... 1,428,444) *68 51, 48 | 295,000 65 :00\— 2,336 
Mes «ed ,701,534] °71| 699,946| 41 | 383,000 40,000) + 
aa bai .968| 66) 729,330) 45 | 1 50,000'+ 54,410 
1993... 7,221| °75| 768.754, 42 | 52,004|— 36. 
1922* *82| 187,994, 35)... 40,000\— 43,394 
1923* 547.274| -89| 197.082! 36 | os 20 000] + 15,850 
1924* 466 -77\ 206,511) 44 30,000! + 20,655 


* Three banks of Northern Saakeadl. ee 


The net profits and appropriations for 1924 of the 
individual banks are set out in another table. The peak 
year for the English banks, it will be seen, was 1920, 
when the ratio to total resources, which were at an ex- 
ceptionally high figure, was 0.79 per cent. In that 
year, however, only 49 per cent. of profits were dis- 
tributed to ordinary shareholders, which compares with 
73 per cent. for last year, and 79 per cent. for 1923, 
in spite of the fact that dividend rates have as a whole 
not been raised. In 1920, however, nearly 4'5 millions 
had to be set aside out of profits to meet investment de- 
preciation, whereas since that year no amounts have 
been so allocated. Appropriations for reserve, premises, 
and staff funds for 1924 were higher than for the pre- 
vious year, and dividend payments required a little 
more, owing to capital increases, and for the first 
time since 1915 no net addition was made to the 
balances carried forward. The amounts applied to 
premises in the past two years, it may be observed, 
have exceeded reserve fund allocations. Renewals and 
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repairs were doubtless postponed during the period 
of high prices, but arrears are now evidently being 
overtaken. 

A feature of the table of Scottish bank profits is the 
unbroken record of increases in the aggregate figure. 
The profits of the North of Scotland Bank, which was 
recently acquired by the Midland Bank, are not dis- 
closed in the latest report. If this bank’s profits for 
the preceding year are eliminated we find that the profits 
of the remaining seven Scottish banks increased from 
£2,394,683 to £2,438,964. The ratio of profits to 

PROFITS OF BANKS FOR LAST 
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total resources has receded slightly, but the propor- 
tion of profits distributed in dividends is the hig 
since 1916. 

The decline shown in the figures for the three 
Northern Irish banks is due entirely to the fact that 
the Northern Banking Company included in its profits 
for 1923 a ‘‘ special profit on realisation of Government 
securities ’’ of £101,000. The latest figure for the 
three banks, however, is substantially lower than in 
1922, but shareholders get a higher proportion of 
profits, and reserves and premises substantially less. 


COMPLETED FINANCIAL YEAR. 


hest 

















Year i : 'To Carry Forward | Profits a 
BANK. End =| Profits. — ~~ Reserve. Premises.| Staff. aces (Decrease, Yea" Ago, 

—— - ee |—-—— eee a nn eo. | 

ENGLISH. £ £ eae 7 ¢ 
Bank of Liverpool and Martins .... Dec31 | 530,442) 375,822 | a | 100,000 50,000 e+ | 486,965 
Barclays eee eee eee eee ee ee et oeeeeee Dec 31 2,067,281 1,585,481 [8 Oe,lt 250,000 | 200,000 ee | 1,891,066 
Eo car iccnadcxiccsivios | Dee 31 9,814; 6,000, 10 3,611. -- | 10,172 
ta scale Se cicws os Dec 31 | 448,073) 347,600 | 183 | 100,000, .. 89,527 | 428,606 
Equitable POORER E Ee Dec 31 | 18,067 16,000 1 16 ee | es far | 10,305 
Lancashire and Yorkshire ........... Dec 31 | 242,957) 201,312 | 20 oo | 35,000 «+ | 240,802 
SN aicthn diden teuseaindéonsvount | Dec 31 | 2,468,934/1,856,506 ist ee | 250,000 -- | 2,047,116 
i 7 | "7 
London Merchant............2.+.0, Dec 31 71,807 44,801 B5 t 25,000 °° oo =| = 26,576 
Manchester and County .......... ..| Dec 31 | 193,393) 177,457 | 163) 15,000 +s | 190,105 
Midland ........... cae ..+.| Deo $1 | 2,424,992)1,670,594 | 18 | 250,000 | 500,000 | ows | 2,210,972 
National Provincial ..... a ecaue ...-| Dec 31 | 1,974,643/1,516,707 | 16 | 279,416 | 100,000 | 22,080 | 1,791,287 
Union of Manchester ..... seseseees| Doc81 | 221,395) 116,250 30 65,000 | 20,000 s+ | 227,087 
Westminster ............. sesseeees| Deo $1 | 2,013,502)1,287,887 13 200,000 | 400,000 | 1,804,788 
William's, Deacon........... seeeeee| Deo 31 | $88,893) 253,306 Bai} 50,000 | 30,000 +» | 927,247 
OE ciccss x: eecccccees| oe  {18,028,598/9,456,273 | .. 1,838,027 [1,595,000 707 ee 
SCOTTISH. eer eel eee satiaiatiedl cpetaninianene 
Bank of Scotland ............ wecees| Feb28 | 865,975! 164,300} 16 | 125,000 | 50,000 es | 855,727 
British Linen.............. -ssceees} Jan 15 | 317,812) 155,000} 16 | 50,000/| 50,000 -- | 309,665 
Clydesdale ...........sseeeeeee++2+| Doo31 | 345,643) 198,000 Js 100,000 | 20,000 2,257 | 830,971 
Commercial of Scotland ...... ses+es| Oot 81 | $85,117] 193,750 [15 io|| 50,000 | 50,000 ve | 347,217 
National of Scotland ........... ...| Nov 1| 291,583] 136,400/ 16 | 50,000, 25,000 ne 296,229 
Royal of Scotland........ veeesessee| Oot 11 | 452,370) 280,938 | 143 | 121,482 | 20,000 a7 426,226 
Union of Scotland...... pianeneensel | apl 2| 330,464 180,000 | 18 | 50,000 | 70,000 , -- | 328,648 
A ee P| a ve 
Totals .......... coseessess| s+ | 9498,96411,908,868 | .. | 546,482 | 285,000 59,144 | | 9,394,683 
NORTHERN IRISH. |_——__|____-— acre 
Belfast Banking........ Seasbaoels ..| Deo8i| 106,797, 51,150] 11 | 50,000; .. oe Se 
Northern ............s.eesseeee--) AUg3O| 148,425) 73,017 "a 50,000} 9,434 | ss 234,398 
RE icactvounes paiteintes siokeaiel Nov29 | 211,378} 82,344 | 21} 100,000 | * +» | 966) 203,588 
Totals ........... sapnsetne saan 466,600, 206,511! .. | 200,000' 9,434 ' 30,000' 20,655' .. | 547,874 





BRITISH BANK SHARES. 


Ir is a tribute to the steadiness of the bank share 
market that the recent ebullition of the agitation for 
the nationalisation of banking has produced no effect 
on prices. Those who wonld like to see the whole 
business of banking handed over to the State some- 
times start from the assumption that all the profits of 
banking go into the pockets of few great capitalists. 
Readers of the Economist do not need to be warned of 
the erroneous nature of this idea. But many, who 
are aware that bank shares are held by a large public, 
may yet have been surprised by some figures given 
recently by Mr Walter Runciman in a letter to the 
Times. The £60} millions which represents the paid- 
up capital of London’s ‘‘ Big Five ’’ banks, he pointed 
out, are held by no less than 275,400 shareholders. 
The average nominal shareholding, therefore, works 
out at under £220. These figures by themselves are 
sufficient to explode the fallacious notion that through 
the agency of the banks a few great capitalist leeches 
are bleeding the industrial and commercial community. 
On the contrary, a large number of small savers find 
in the shares of the great banks a sound and useful 
employment for their hard-earned money, where it 
receives, as will be seen from the figures given in this 
article, a modest income return. The process of 
splitting bank shares into small denominations and 
reducing the liabilities attached to them has made them 
attractive to a wide circle of investors—a development 


which is acceptable to all parties concerned, including 
the nation. 


From a previous article it will have been seen that 
English banking profits recovered in 1924, after suc- 
cessive declines in the three previous years. This in- 
crease, although dividends were for the most part left 
unchanged, is reflected in the price comparison with a 
year ago. The Scottish banks’ profits have continued 
their regular and striking upward movement, and the 
prices of Scottish and Irish bank shares have risen in 
the past year more than those of their English con- 
fréres. This is clearly shown by our bank share index 
number calculations, given in the following table, 
which shows the average price of British and Irish 
shares since 1909, together with the price of Consols as 
a comparative guide :— 
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Average Price of Bank Shares. Price 
At 
i . of ; % of 4 | %of |Consols| 1909 
April 30 lengiish| 7.0% |soottish| eo. Irish. | 7869 

beseces 322 | 100 | 364 | 100 | 282 | 100 | 8 100 
ER acces 316 98 | 369 | 101 | 299 | 99 | Se % 
Se 315 98 | 359 9 | 278 | 9) 81 2 
Eoscscsed 299 93 | 354 97 | 248 88 3 
BB rasc0ns 296 92 | H3 4 | 2% | 8 | 7 = 
1914...... 301 9% | 33% 92 | 24 | 79 | % 3 
EB ccc0re 281 87 | 319 88 | 220 oi: et 
1916....... 29 | 74 | 235 | 6 | 190 | | 38 | e 
Bas cned 241 7 | 237 65 | 187 66 e 
1918....++. 79 | 256 70 | 203 72 Set 6 
1919....... 311 97 | 289 79 | 209 74 es 
SEED. «esse 88 | 269 4 | wil Sy, a7 A 
1921........ 229 7 | il 58 | 159 57 | 4%) | 
ie sacone 280 87 | 240 66 | 173 aiesi > 
BiB con cces 291 92 | 258 7 | = 187 6) S21 Gs 
19941 ..... 299 93 | 286 7 | zl 7 | 6 
EBs cede eei 305 95 | 323 88 | 236 4 65! 

t March 31, 1924. 
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The Irish figure has reached the highest level recorded 
since 1915, while the English and Scottish index num- 
bers are creeping back from the low level of 1921 
towards the 1919 figure. According to the calcula- 
tions of the Bankers’ Magazine the market value of 
13 British bank shares rose between April, 1924, and 
April, 1925, from £176,500,000 to £189,437,000, or 
by 7.3 per cent. 

“In our next table we go more into detail, and give 
the dividends, prices, and yields of the shares of the 
English banks :— 


ENGuisH Banks. 






































} 
| Share End of April, 1924, | End of April, 1925. 
~ | sa ll é i } é » : - 
anks. *#ioe.| 88/ ¢ cs i|ss8e| oo 3 
.  jae| cei 2/2 lee 2/2 
— oor SSS | agge |e | on | eenennmmeene 
| £) £2); &| £ £8 a % £ d 
Bank of England .. Stock) 100 , 12 | 248)|416 6] 12 | 2524 415 0 
Bank of Liverpool | : 
and Martin's . 20 23; 16; 62/518 6 16 | 72'5 8 6 
Barclays, A....+++- Lo aed 10 8 |5 00 10 |; 8419 6 
ae” Wierda 2} 1] 144 | 23/519 14 | 285 1 0 
District... wees | 15 | 3 | 188) 96/515 9} 18%] 1108/5 4 9 
Lancashire and | | | 
Yorkshire...... 20 | 10 | 2 364 |510 9} 20 | 382 5 40 
Lloyds .....--+e+0- St. 2 1 ae Say 510 0 168 38 5 0 6 
Manchester and } | } 
County ......0. 20 | 4} = 163 11%} 514 9 164 123 520 
EOE i naskues 12 | 2! 18 82,5 29 18 9 419 0 
DEG. Vencevoes« 24; 2; 18 915 00 18 10 410 0 
National Provincial; 25 | 34; 16 93/514 9} 16 10h 5 6 6 
cca peal 20 | 4/| 16 114/515 0 16 122 669 
Westminster ...... 20 5 } 20 | 1%|514 3} 20 182 569 
|” panellist ; 2] 2 | Qe 2431416 3) 124 2%, 417 3 
Williams, Deacon’s, | 
OAT oa teuiaha Pe | 1} ww 281/516 O| 133 23: 510 0 
Be CR. cisavee a ' 1° 12: 2415 2 6 128) 28:417 3 








Practically every share in the list has participated in 
the general advance. Roughly speaking, the yield to 
be cbtained to-day on the best English bank shares 
range from a little below 5 per cent. to 5} per cent. 
or so, the yield being higher where uncalled liability 
exists. It is a time-honoured theme for discussion 
whether the investor need seriously consider the possi- 
bility of any of the great banks ever making a call; 
but the fact remains that the market does make some 
slight discrimination in quotations. The above list 
may be safely commended to the attention of the 
investor in search of good security. In the next table 
we include Scottish shares, and show the dividends, 
prices, and yields obtainable in this market :— 
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ScorrisH Banks. 


























Share. End of April, 1924, | End of April, 1925. 
Banks. . | ga é od gs | ° | < 
a i#5|58! £i| S |58| Bi fs 
< aa > > Ea) m& ~ 
£ % | &£ |kaa % | £ |\£s a 
Bank of Scotland... 150 | 100 16 30 (506 16 | 3X3 \ 413 3 
British Linen .... Stock 100 16 3 (418 6 16 | 5233/4 9 
Commercia! of Scot- | ' ' 
land ..... coves) O°} 8 | 16 | 2198182 6 6 154] 5 2 0 
eal acontnrids tS 10 2}500 10 | 23) 418 6 
Royal Bank of Scot- i } 
ere Stock) 100 14 264 (5 6 O 144; 310 |414 0 
Union Bank of Scot- | 
* peers 5 \ 1. 18 | seyi4i7 6 18 | 4 1410 0 


+ £50 Shares with £10 paid up. 
Scottish bank shares offer a yield distinctly lower than 
the English. The profit figures over the last decade 
tell a remarkable story of progress, and holders may 
be excused for basing upon this record expectations 
of increased dividends in the future. But some, at 
least, of the prices are at levels high enough to dis- 
courage investors south of the border. 

Our last table deals with Irish banks :— 

IrntsH Banks. 


| Share. | End of April, 1924. 





End of April, 1925. 























Banks. | 2 /z./82' g¢ {3 | £8) € & 

laizsiss; £] §s Sis 2 

| a je aa a | | aa ‘ a - 
| £21.21 %* £igsa %| & £84 
Bank of Ireland ..|Stock) 100 | 14 , 2685/5 4 3 13t/ 279 413 3} 
Hibernian ........ | 2 | 5§ | 108; 7/1710 0 9 %6 0 9 
Munster & Leinster; 5 2 20 6t#}515 3 20 | 7 515 0 
National Bank ....| 50 10 1l* wissee Mia ee 3 
Northern Banking..| 10 2 174 548,610 0: 174} 5% 6 12 3 

Provincial of Ire- 

UME sis sscacos /100 | 12h) 1O}+ 22814511 O 143) 24 1760 
Royal of Ireland ..! 50 10 10 131713 OF 10 | 131! 3 3 
* 5% paid free of income-tax. t Free of incéme-tax. ; 


This table is noteworthy, first for the higher range of 
yields, and secondly for the changes in method of pay- 
ment of dividends. The Bank of Ireland and the 
Hibernian Bank paid their latest dividends free of 
income-tax, whereas in the previous year they paid 
their dividends less income-tax. The National Bank 
paid 5 per cent. of their 11 per cent. free of income-tax 
for 1923, but for 1924 paid 14 per cent., less income- 
tax. The Provincial Bank of Ireland paid 104 per 
cent. dividend, free of income-tax, for 1923, but paid 
their dividend for 1924 at 144 per cent., less income- 
tax. The main interest in these shares is Ireland itself, 
the London market doing very little business in them. 





AMERICAN BANKS IN 1924. 


(BY OUR NEW YORK CORRESPONDENT.) 


CHANGES in the condition of American banks during 
1924 must be considered in the light of the year’s 
economic, industrial and financial developments. Pro- 
perly to understand what occurred within the banks 
one must remember that the year started with a quarter 
of high production, that the second quarter saw a 
quick and severe reaction, with an accompanying liqui- 
dation, that the third quarter was a period of hesitation, 
during which the beginnings of a revival appeared, 
and that the fourth quarter saw the revival in full swing, 
with a considerable volume of speculation released by 
the results of the national election, the higher levels 
for grain prices and the installation of the Dawes plan. 
It also is necessary to remember that when the year 
Started the tide of gold imports was still in full flood, 
with the metal coming in at the rate of thirty or forty 
million dollars a month, that the flood slackened during 
the later part of the summer, and finally, in December, 
‘was replaced by an ebb which carried out $29,000,000 
net in the month. Nevertheless, the country gained 
some $258,000,000 net of gold during the year. 

As the result of the gold imports and the severe 
reaction in industry money rates underwent a spectacu- 
lar decline during the second quarter of the year. The 
call money renewal rate on the New York Stock Ex- 
change, which fluctuated mostly above 4 per cent. 
during the first four months of the year, dropped to 2 
per cent. before the middle of June, and remained there 


with minor exceptions until October. The rate on three 
months’ bankers’ bills, which started the year slightly 
above 4 per cent., also dropped to 2 per cent. by mid- 
summer. The discount rate of the Federal Reserve 
Bank of New York, after having held at 44 per cent. for 
more than a year, was reduced on May 1st to 4 per cent. 
As open market rates declined further, the Reserve 
Bank lowered its rate on June 12th to 34 per cent., and 
to 3 per cent. on August 8th, where it finished the year. 
While these reductions were going on at New York, 
the other regional reserve banks were lowering their 
rates to either 34 or 4 per cent. Meanwhile, the dis- 
count rate of the Bank of England had remained at 4 
per cent., and the rate on bankers’ bills at London had 
risen. As a result, a year that began with a higher 
money market at New York ended with our rates 
approximately 1 per cent. below those at London. 
This occurred despite a firming up in the New York 
market during the last quarter that carried the bill rate 
up to 3 per cent. At the summer’s low figure the 
money market was easier than at any time since before 
the war. 

Bearing these various changes in mind, it is not 
surprising to find that the striking features of the 
operations of the country’s banks were sharp increases 
in investment accounts and in loans on securities. Thus 
in the case of member banks that report to the Federal 
Reserve banks in 100 leading cities, loans and discounts 
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increased from approximately $12,000,000,000 to over | 


$13,000,000,000. The investment accounts of these 
banks expanded from about 44 to about 54 billions. 
Time deposits, meanwhile, continued the remarkably 
steady increase that has carried them up from about 
1} billions after the armistice, and amounted to nearly 
5 billions as the year ended. The gain in the twelve 
months was about $800,000,000. Demand deposits 
expanded even more rapidly, jumping from a little 
more than 11 billions in the late spring to over 13 
billions in December. The changes among the New 
York city member banks were not greatly dissimilar. 
Commercial loans increased slightly in the year, with 
some fluctuation in acordance with the season and the 
movements of the markets and industry. Investments 
and loans on securities increased sharply during the 
summer and fall. 

The cause of these changes is not difficult to dis- 
cover. The gold imports of the past several years, as 
they came under the control of the member banks, 
were used to extinguish member bank indebtedness at 
the Federal Reserve banks. The billion and a half of 
gold that has come in during the past four years served 
greatly to diminish the dependence of the member 
banks upon the Federal Reserve system. In the spring 
of 1924 a point was reached at which the member 
benks at New York were, for all practical purposes, 
out of debt at the Federal Reserve Bank. Up to this 
point the gold had been readily absorbed without in- 
creasing the member banks’ supply of loanable credit. 
The gold did go to increase the potential lending power 
of the reserve banks; but it did not supply member 
banks with extra credit. It simply made the members 
less dependant on the Reserve institutions. 

After the member banks were out of debt, an en- 
tirely new situation presented itself. The additional 
gold then was deposited by the member banks with 
the Reserve banks and so increased the members’ legal 
reserves. Each dollar of gold thus became the basis 
for several additional dollars of member bank credit. 
Overhead costs and the pressure for profits among the 
member banks are such that they make it a practice to 
keep loaned up very close to their legal limits. Accord- 
ingly, when the added gold imports swelled reserves 
and created a surplus of member bank credit, the mem- 
ber banks cast about for methods of employing the 
additional funds. With industry taking less rather than 
more funds, and with commodity prices falling rather 
than rising, the banks turned to the investment market. 
They bought bonds of one description or other on their 
own accounts, while the low money rates induced the 
public to borrow freely in order to carry standard divi- 
dend paying stocks that could be bought on an attrac- 
tive basis. Securities acted, therefore, as a reserve 
that absorbed the surplus credit created by the large 
gold imports. It is worth noting that while this 
absorption was going on there was no real inflation in 
commodity prices. 

While these changes in the condition of commercial 
banks were taking place the operations of the Federal 
Reserve banks were undergoing a no less interesting 
cycle of devolopments. During the first quarter of the 
year, with the member banks paving off their indebted- 
ness through the gold imports, and with the volume of 
bankers’ bills diminishing for seasonal reasons, the 
earning assets of the Federal Reserve banks fell rather 
rapidly. The total holdings of interest-bearing paper, 
which had fluctuated around a level of about 
$1, 200,000,000 or $1,100,000,000 during the preceding 
two vears, fell below $1,000,000,000 in the first quarter, 
and to below $800,000,000 during the second. By 
March the Reserve banks had begun to take up some 
of the slack by purchasing short-term Government se- 
curities in the open market. As the industrial reaction 
became more severe, these purchases were increased. 
By August, when the earning assets of the system were 
still at about the low point of the year, the holdings 
of Government securities, which had started the year 


at $127,000,000, had risen to $541,000,000. From 
here on a change of policy became apparent. With 
oe beginning to revive, further purchases 

vovernment securities were discontinued. Hold- 


Se eae 
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ings of bankers’ bills expanded during the 


: suc: 
ceeding months, the increase being from 
$15,000,000 to $400,000,000. This last increase 


in investments was explained, however, largely 
the greatly increased volume of bills created to talc 
care of the fall export trade. Bankers’ bills have been 
used in increased measure during the past few years 
as a means for financing exports of grain and cotton 
As such, it must be noted, they offer a safe and eco. 
nomical method of financing this business. The sayin 
to the foreign purchaser is apparent. . 

Summing up the operations of the Reserve banks. ;t 
may be said that they bought Government securities 
freely during the period when business was falling back 
into depression ; that they discontinued these purchases 
when business began to revive ; and that they then took 
over bills readily from the dealers when the hardening 
of rates in the last quarter and the simultaneous crea- 
tion of a much larger volume of bills placed the bil! 
market under considerable strain. Meanwhile, dis- 
counts fell from $798,000,000 at the start of the year 
to the lowest since 1917 (the low point being 
$221,c00,000 11 November), and then expanded with 
the holiday trade and year-end settlements to approxi- 
mately $400,0c0,000 at the end of the year. Mean- 
while, earning assets of the system fell from 
$1,272,000,000 to less than $800,000,000, and then rose 
again to somewhat more than $1,300,000,000. 

Out of the vear’s operations no little misunderstand- 
ing and controversy have arisen. Holdings of invest- 
ments purchased in the open market having increased 
from some $400,000,000 to over $900,000,000, certain 
critics have charged the Reserve banks with inflating 
credit on a large scale. This argument overlooks the 
fact that discounts probably would have been larger 
if the investments had not been made. Some extra 
credit was no doubt created, but the amount was pro- 
bably not very large. A point on which there is less 
dispute is the accentuation of the ease in the money 
market by.the Reserve banks. That the Reserve banks 
did exert such an influence during the second quarter, 
when business was reacting, is generally admitted, and 
by the Reserve banks themselves. The justification for 
this policy lies in the severity of the industrial reaction, 
the large number of bank failures that were develoning 
in the West, and the need for encouraging European 
borrowing, and so the export purchase of our raw 
materials and foodstuffs. The Federal Reserve authori- 
ties could say, and with much justification, that thev 
acted to diminish the severity and the duration of the 
depression, and so to diminish rather than enlarge the 
fluctuations in the speculative markets. The attempt 
to hold the Reserve svstem responsible for the post- 
election speculation falls of its own weight. — This 
speculation came, it should be noted, long after the 
Reserve banks had ceased buying Government bonds, 
and was a natural reflection of the summer’s rally in 
grain prices (which was a supply and demand affair), 
the installation of the Dawes plan, and the Conserva- 
tive victory in the election. Some speculation was in- 
evitable. That which actually developed was neither as 
huge nor as disastrous as some of the Federal Reserve's 
critics would have us believe. To attempt to saddle the 
responsibility for it on the Federal Reserve system '!s 
far-fetched, to say the least. 


by 


Cancers in Conpition of ALL Memper Banks (Calendar Year), 
FEDERAL RESERVE SysTEM. 


Resources (In Millions.) 


Dec. 29,|Dec. Sts 31, 





1922. | 1923. | 1924. 
man Ta a 1 § 

Loans and discounts......cseeseee-.«+- «| 18,061 | 19,035 | 20,166 

Investments ............05 ache we hous ex 7,688 | 7,686 | 8,845 

Total loans and investments.............| 25,749 | 26,721 29.011 

Reserve with Federal Reserve Banks ....| 1,939 | 1,900. 2.228 
Items with Federal Reserve Banks in pro- 
cess of collection, exchanges for Clearing 

MON. occas o5 kx bccn veceeeeee.| 2,159 | 2,516 | 2,794 
Due from banks, bankers, and trust com- 

ARS I A vennsbencccst BEML Bae | 2,359 


All other resources....... 


2.230 | 2.278 | 2,615 


Total resources ......s.s«ese+eee| 33,883 | 35,239 | 38,987 
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eee ae enn ee ee ee a 


LIABILITIES. 


ae : el eT eg 
ital, surplus, and undivided profits ..] 4,364 | 4,378 | 4,532 


Des to banks, bankers, & trust companies] 3,492 | 3,512 | 4,548 
Certified and cashiers’ checks outstanding} 857 923 , 1,082 
Demand deposits .....see.+++ oe -+++--| 14,816 | 15,164 | 16,684 
Pime GepositS..ceceeeeereceeereeseeeese| 7,645 | 8,651 | 9,805 
W.S. deposits ..seeeeeeeeeeereeees hues 462 237 242 
Bills payable and rediscounts..... eeeeeee] 878 1,018 657 
All other liabilities ....0...seeeeee+seee| 1,569 | 1,356 1,437 

Total liabilities ......0....-.. +++] 33,883 | 35,239 | 38,987 











When all is said and done, the results of the year’s 
banking operations are good. Business was fully and 
efliciently served; the banks and industry generally 
closed the year in unusually strong financial positions ; 
business had revived; foreign borrowing had_ been 
facilitated; and the foreign exchanges had been 
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strengthened. Not the least satisfactory result of the 
year was the advance in the pound sterling from $4.21 
to $4.73. The way was prepared for the resumption 
of gold payments abroad, and in this the Federal Re- 
serve authorities certainly have played a part. It is 
difficult to escape the conclusion that the managers of 
our central banking system have played their parts in 
telligently and skilfully. Thev have served the country 
well, and have given far-seeing attention to the foreign 
situation. By helping to hasten the restoration of the 
gold standard throuyrhout the world they are bringing 
closer the day when central banks may be operated less 
in accordance with subjective human judgments, and 
more in response to objective indications, such as the 
free international movement of gold. By | skilful 
management they are gradually freeing us from the 
dangers, political and otherwise, of managed 
currencies. 





BANKING IN GERMANY. 


(BY OUR BERLIN CORRESPONDENT. ) 


Since my last report on German banking, the banks 
have completed their first year of operations with 
stable currency, and have issued balance-sheets and 
profit and loss accounts for the end of that year. 
Further, the pre-war practice, suspended after 
June, 1914, of issuing bi-monthly balance-sheets, has 
been resumed. ‘The year 1924 was a year of recovery. 
The first post-war gold mark balance-sheets, so-called 
‘opening balance-sheets,’? compiled for January 1, 
1924, showed not only a great fall-off as compared with 
before the war in the totals of the chief classes of trans- 
actions, but also a heavy shrinkage, due to currency 
depreciation, in the banks’ own resources, which was 
expressed in almcst universal, and, as a rule, very 
heavy, reductions of capital. The last paper mark 
profit and loss accounts for 1923 showed also no profits 
worth mentioning. 

After the currency stabilisation, business rapidly 
recovered. While the scaled-down capitals were in 
general not increased by new issues, deposits and 
loans rapidly grew. All balance-sheet totals at the 
end of 1924 were, therefore, much bigger than at the 
beginning. Also, 1924 was a year of very large gross 
profits, usually much exceeding average pre-war 
figures, but the cost of administration and the burden 
of taxes were also out of all proportion heavier. While, 
therefore, considerable dividend rates, averaging in the 
case of the chief Berlin banks higher than in 1913, 
have been declared, the net profits available were rela- 
tively small, and the dividend rates were made possible 
only by the heavy decline in capitalisations. 

The recovery of banking business in 1924 is shown 
strikingly by comparison between the balance-sheets of 
January 1st and December 31st. Now that the pre- 
war currency unit has been in use for a year, a com- 
parison also with pre-war figures seems called for. 
This comparison, however, has only a qualified value. 
In addition to changes affecting all banks, in area and 
population, in the totals of real business done, of cur- 
rency in circulation, and of the value of money, there 
have been important changes in the dimensions of the 
individual banks. Several! first-class fusions, such as 
that of the Darmstaedter Bank and the Nationalbank 
fur Deutschland, have taken place ; and, partly by new 
foundations, but in the main by absorptions, the 
number of branches of the great banks has everywhere 
increased. Small provincial institutions which had no 
direct foreign cornections lacked the means which the 
reat banks possessed (but took advantage of rather 
late) to escape losses of their own capita! from currency 
depreciation ; and as many of these institutions were 
already under the influence of great banks, absorption 


became inevitable. The Deutsche Bank which in 1900 


had six branches, had 168 branches in 1924; the 
Disconto in the same time acquired 98 branches, and 
the other leading banks have shown a similar develop- 


ment. The bank boom was at its height when the 
depreciation was nearing its end; but with the currency 
stabilisation there began a new era of retrenchment 
which led to the closing of some branches, and to a 
drastic reduction in the number of employees, most of 


whom had been engaged on work directly or indirectly 


caused by the depreciation. Whereas in 1913 the seven 
chief Berlin banks had 30,000 employees, in 1923 they 


had 140,000. At the end of 1924 only 62,000 remained, 
and the process of reduction has not ended. Most of 
the currency-depreciation work was unprofitable. The 
reorganisation of 1924 did not enable the banks to 
operate as economically as before the war. While the 
Deutsce Bank reduced its official staff 48 per cent., its 
expenditure on salaries dropped only 17 per cent. ; 
corresponding figures for the Disconto are 45.6 and 
16.16 per cent.; and the other banks fared no better. 
The aftermath of the inflation still remains, and the 


contraction in security values in currency circulation, 
and in particular in Bourse values, has left the average 


banking transaction smaller, and, therefore, in general 
less profitable than before the war. 

The progress last year of the seven chief Berlin 
banks is shown by the fellowing table. The figures 
in the left-hand column are those of the first post-war 


gold mark balance-sheets. The seven banks are: 


Deutsche, Disconto, Dresdner, Darmstaedter-und- 
National, Commerz-und-Privat, Berliner Handels- 


gesellschaft, and Mitteldeutsche Credit :— 


(In Millions of Marks.) 


Jan. 1, Dee. 31, 
ASSETS, 1924. 1924. 
Liquid resources ......eeeeeeeees 8071 .. 2,183°6 
In per cent. of deposits .........- 706... 62°5 
Securities ..ccccccccccerccccsecs 861 . 81:7 
Loans ..... peeeserecees ‘uveeetes 5655 .. 1,6393 
Participations .......-seeeeess oe 1752 .. 179-3 
Real estate....cccccccceesseees es 19883 .. 188-3 
LIABILITIES. 
Capital ...ccccsccccsccccccceses 4740 .. 4740 
ROBCrves...cccccccccccccceccesece 207°2 ee 2143 
Deposits .....-.++.+0++ westeneeds 11427 .. 3,471:9 
In per cent. of capital and reserve =~ 1678 .. 504°6 
Acceptances ....eeeecceeeccees ee 1-76 .. 23-21 


Deposits increased during the year three-fold. The 
separate banks’ reports, however, mostly show an 
unfavourable proportion of short-term to long-term 
deposits, as compared with the pre-war proportions, 
and no conclusions as to an increase in national savings 
can be drawn. The increase of deposits seems to be 
largely due to the conversion of funds which during the 
depreciation years were held in stable currencies, and 


to new foreign credits. Although a comparison of loans 
and deposits with figures before the war has, as stated, 
only a limited value, the figures for the separate banks 


may be given :— 
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(In Millions of Marks.) 


-—Deposits.-— -—Loans.-—— 

1913. 1924. 1913. 1924. 
Deutsche. . eneeenrve eeneeeeeeeeee 1,580 a8 864 ae 638 ee 389 
LSP LED EDL ID EDI 674 ef. 682 ee 391 oe 353 
CN  C cccccccttece eoes 958 .. 684 .. 624 .. 3123 
Darmstaedter-und-Nat. ...... 847 .. 669 .. 619 .. 291 
Commerz-und-Privat ........ 315 .. 378 .. 198 .. 169 
Berl. Handelsg......... i a. « sm ww) 6 OOS.U.w™6UCUW 
Mitteldeutsche Oredit ..... can ne; +) Se on ae ae ee 


The movement in the first two months of 1925 was 
similar to that of 1924. Balance-sheets for February 28, 
1925, are, however, available only for six of the seven 
great banks. The Berliner Handelsgesellschaft, as 
before the war, publishes no bi-monthly return. The 
loans of the six banks increased further to 1 874 
millions, and deposits to 3,5714 millions. The main 
deposit increase this time was in funds for longer 
than seven days. The liquidity of the banks declined. 
Cash holdings fell from 201 to 84 millions. The 
balance-sheets of 80 banks (including the six Berlin 
banks mentioned) for February 28 show total deposits 
of 4,573 million marks, a low figure which illustrates 
the extent to which the main volume of banking is con- 
centrated in a few institutions. 

Since the currency stabilisation the banks have 
subsisted mainly by their loan operations. Stock ex- 
change and capital-emission transactions were very 
small during the greater part of 1924, and the impor- 
tant source of nes penne disappeared. The very 


large gross profits shown underneath were mainly dy 
to the abnormal disparity between credit and “debit 
rates of interest. To this matter several banks refer 
in their reports. The banks, their argument runs, 
must pay their way and show some surplus; and wit}, 
the drying-up of some of the old sources of profit only 
high interest rates for loans makes it possible to cover 
the greatly increased expenditure. Figures for the 
individual banks are :— 


In Millions of Marks, 


Se 


| Taxes ond 








% Divi ; 
Gross Profits.| Admini- | ,,N°t wane, 
stration. refits. 
ee en annum, — a 
1913. | 1924.) 1913.| 1924.) 1924. 1913. 1924, 
serooetntereroremsesin siesta emer enc aren 
Deutsche .... 6831266; 35 | 108 | 188 124 | 10 
Disconto....... 363 | 656) 16 | 55 | 106 10 | 10 
Dresdner ...., 431/| 767, 18 68 84 84 8 
Darmstaedter..| 38°9 | 76.0! 20 67 | 91 64 10 
Com.-und-Priy.. 241 | 592) 13 54 51 6 | 8 
Berl. Handlg..., 15:1 | 10-1 35; 75) 26 84 10 
Mitteldeutsche . 88) | 102 42 88 | 14 6h | 8 


Taxes paid by the seven “chief banks in 1924 totalled 
31,455,000 marks against 12,258,000 marks in 1913; 
and though gross profits were 424 million marks, 
against 237 millions in 1913, the outlay on taxes and 
administration rose from 109 to 368 millions. 








“STATEMENTS. | 


JOINT-STOCK BANKS OF ENGLAND AND WALES ns nso BANK OF ENGLAND). 








COMPARATIVE 

Y | S| at — fot Deposits. Acceptan Tis 
@ar. °o i i - ces 

{ & (Brchs. Reserves. {bties. to bties. 

l £ ad £ £ l 

1890|104| 2,203| 67,826,000| 14°5| 368,663,000! 79-4! 22,693,000) 4°9 
1895 99| 2,690 69,213,000) 12-4) 455,561,000] 81-6 23,724,000! 4-2 
1900 77|8,757| 73,847,000| 11-3! 586,726,000! 84:0| 21,530,000) 3-0 
1905} 59| 4,558] 82,010,000 10:8} 627,529,000] 82:6} 39,225,000) 5:2 
1906) 55) 4,723) 82 186,000 11-0) 647,890,000! 82:6] 41,715,000, 5:3 
1907! 52) 4.822/ 81,551,000! 10-4; 648,596,000] 82:8} 44 403,000 57 
1908} 50| 4,963; 82,248,000 10:2} 674,660,000! 83-5] 42,244,000 5:2 
1909) 46] 5,022) 81,255,000 9-9) 685,040,000! 24-0} 41,308,000) 5°0 
1910} 45) 5,209) 80,946,000 9:4| 720,687, 88-6 52,268,000 60) 
1911) 44) 5,410] 79,775,000, 9°0) 748,641,000 84-6 48,839,000 5*5 
1912! 44] 5,577! 1,154,000, 88) 773,974, 83-6} 61,295,000} 66 
1918 43) 5,797 82,068,000) 85; 909,352,000) 84-0) 61,705,000 6°4/' 
1914) 88) 5,869) 81,904,000 7-9 895,561,000} 86°6 47,802,000 rs 
1918) 87| 6,027| 81 731,000, 7-1, 992,555,000, 86-4 62,512,000 5:5 
1916, 35! 5,993) 81,089,000, 6-2 1,154,877,000 87-9 68,726,000. 2 
1917, 34 6,004) 84,475, 5°5 1,365,297,000, 89:2 65,775,000 rf 
1918, 266,285) 92,992, 5-8 1,583,412,000! 90-9 58,850,000 34 
1919, 21| 6,036) 106,273, 5-0 1,874,184,000! 87-9 
— 20, 7,257/128, toa.000 5-8 1,961,527,000| 89-0 
1921| 20 7. 129,131,000 5:9 1,974,898,000, 90-0 
1922) 20; 7,840/129, 173.000 63 1,838,971,000) 89-0 85,687,000 4-2) 2,056.242, 
1923, 19 8,075/129,004,000, 6-2 1,822,057,000 
1994) 18) 8.264/182,103,000 6-3. 1, 








ENE 





Cash inHandl % of| % of | incognita go 
Total andMoney at Lia-|Investments | Lia- and Lia- 
Liabilities. ||Call & Notice; bties biliti ti's) Advances. _ biliti’ 














} 
pee acer se 
464,075,000| 83,955,000] 18-0 182,816,000 17-8, 269,507,000, 5¢:0 
558,744,000)|111,208,000) 19-91107,498,000| 19:2, 311,678,000 567 
698,762,000||144,400,000) 20-7 127,766,000| 18:3] 395,313,000 566 
758,712,000)|179,530,000| 23-6 181,731,000} 17:3) 401,485,000 52:9 
782,353,000 |178,710,000| 22-8 180,980, 000] 16°8) 425,559,000 54:3 
782,813,000|174,491,000| 22-1'125,772,000| 16-1; 431,209,000 55*1 
806,727 ,000||194,184,000] 24-1 136,765,000) 17°0| 427,739,000 530 
815,767,000 |199,749,000| 24-4 137,258,000, 16:8) 438,595,000 531 
862,134,000 |199,724,000) 28°0 187,711,000, 16:0, 467,880,000 54'3 
885,058,000 |211,064,000| 28-8|183,757,000| 15:1) 485,415,000 55:0 
925,927,000 |216,110,000! 23-4127,645,000| 13-7| 515,902,000 55-7 
963,051,000) 235,958, 000| 24°8'121,238,000| 12'6| 539,800,000, 560 








1,034,486,000) 276,046, 27°6|146,493,000) 14:2) 553,499,000) 53:5 
1,146,807, 262, 453, 22 9/310, 771,000} 27:0; 603,617,000; 43:9 
1,316,220, 


'869,460,000) 28- 0323, 002,000} 24°6 542,773,000, 41-4 
1,528,631,000 427, 855, 28-0'339,631,000) 22:2! 685,677 (000 44:9 
1,742,724,000) 481,220, 27-6) 847,230,000) 20:0 834,668 ,000) 79 


151,138,000 7:1! 2,137,908,000)/452,755,000) 21-3/398,611,000) 18-7 1,199, 582 ‘000 58°0 
102,920,000 4-7) 2,200,317,000) 449,153,000) 20-4/366,734,000| 16: 7 | 
74,166,000 3:4 /2,185,438,000| 438,519,000 206 375, 564,000) 17-1 1,990,171,000, 58'3 


1,963,091,000, 57:4 
423,092,000) 20-6) 424.413,000 20:6 1,102,643,000) 53:7 


| 88-1) 111,490,000 5:4) 2,069,847,000) 413,532,090 20°0,404, 392,000) 19°5| 1,116,866,000; 540 
813,518,000i 8€-9 132,218,346 6:3) 2,085 ,016,802! 4 437,889,000 20-9:361, 416,000! 17-3! 1,182,070,000' 543 


PRIVATE BANKS. 


‘LIABILITIES. 





























ASSETS. 
al eet eee ee Sy. Total S 3) Py ‘og 
's| og eo g| \o g| z o | Cashin |° ! ls 2 | ; 3 
Year. 5 3! Capital 25) ss igs |S | Liabilities Hand and/<¢ = | $§ 3 | Discounts | 2 
‘ga, “ar a5) S2| Miscel- ($3) . | Sia i) §| Invest- |35 3 
and S*=\ Notes. |S‘s =| Deposits. | 2's | or Assets. | Money at |3 5 iss and 5 
a | eS Ba 53 lennows. O38) po Ca I° | Call a o4| ments. es Advanoes. |»$ 
| . EA eal a ce) Notice. (24) lay a 
a Gere oe RE es eet ee ee | eae ee per eg £ ol £ = 
1 i } } | | 
1895 ..| 88 | 11,834,400, 13°9 412,600, 0'5) 2,864,800) 3-4) 70,372,000 82:2 85,483,700 20,476,300) 23°9, 25,099,700 29°4 36,320,000) 42'5 
1900 .., 19 | 6,192,800 128 151,750, 0°38; 1,264,100) 26) 40,420,500 84:3) 48,029,200) 10,523,400) 21-8, 14,683,700 30°5, 20,919,600) 43° 
1905 ..) 12 | 4,398,900 13:2 83,500 0:3, 1,018,000| 3-1| 27,775,000| 88-4! 33,270,400, 7,271,500 21-8. 10,150,500] 30°5| 14,738,600 44°3 
1906 ..| 11 | 4,225,100 13-1 74,025) 0-2) 8-3, 26,749,000 83-4| 32,139,900, 6,662,100] 20'6| 9,076,600, 28-2, 15,238,400 474 
1907 ... 11 | 4,156,600 12-9 | 0-2) 8-2) 46,957,700 83-7 32,238,400 7,350,800) 228 8,647,400 268 15 (049,000) 468 
1908 ... 10 | 3,474'800! 12:3 0-2 9-4] 93,684'200 84-1 28,144'800, 6,462,200] 22-9 7,394,000 26:2 13,247,200 470 
1909 .. 9) 3,507,100 11-6 . $-7| 25,690,100) 84°5 | 30,369,900) 7,017,600} 23-2! 8,119,000! 26°68 14,934,200] 47°2 
1910... 9 | 5,585,100 11-2 5 26,808,000 85"1, 31,497,700) 6,478,000) 206 8,113 100, 25°8| 15,912,700) 50°8 
1911 .. 9) 8,561,000 11-1 $7,099,300 84-6 | 32,024'500| 6,865,700] 21-4 7,975,100 24-8) 16,071,700 501 
1912 ..) 9 | 3,037,760 11-4 26,753,380 83°8 31,920,940 7,113,230|29-4 7,243,510 22°7| 16,408,540) 51°$ 
1913... 8 | 3,616,590) 11-9 +7 27,089,810! 84-0 32,274,570) 6,468,700 200 7,819 440 24-2) 16,803,530) 52°0 
1914... 8 | 3,269,406 8-8 2-6) 32,874,025 88-4 37,158,216| 6,641,997| 178, 8,018,873, 21°5, 21,860,580 57"1 
1915... 7 | 3,180,707 86 2:1) 32,890,739, 89'1) 36,917,864) 8,038,863] 21-7, 8,879 (329) 24-0, 18,635,160) 507 
1916 .. 7 | 3,192,584) 7-4 1-4| 39,183,354' 90-9) 43,035,099) 10,176,174| 23-5, 8,785,019 20°3, 22,855,849) 53-0 
1917 ... 7 | 3,189,219 66 14| 44,696,800, 91-8 | 48,655,153) 12,007,549) 24-6| 10,190,618, 21-0) 25, 135,069) 51:7 
1918 ..| | 3,785,082 67 1:5) 51,271,230 91°6 | 55,950,395) 16,249,863] 290) 18,356,322 23-9, 24,625,406 440 
1919 ..| 6 | 3,536,591) 5-8 A ‘9 9) 56,266,064) 92-0, 61,124 571 13,188,181] 21-4) 14,325, 897 23:4) 31,728,358 i 
ot : | $198,098) 5-7) 9} 50,864,631/ 92-4 55,012,885 | 11,537,610 21-3, 6,186 ,350, 11-2 85,501,368] 640 
1S 8.196.738) 61 i 45,205,622 920 52,463,972 8,484,749/ 16-2} 6,108,554) 11:6 36,214,429 = 
oi — 68 2-0) 50,955,682| 91-2) 55,893,356) 8,593,043) 15-4) 11,524,744) 206, 33,301,819 os 
wae"! 4! yom 72 | 6°6, 33,485,334) 86-2) 38,869,363) 3,185,610| 8-2) 5,159,718 13°3 97,756,144 4 
wOmA n+ 4" 2.975.000 71. | .. | 4.481,2141 128) 29,151,068! 80-6" 36,157,277! 2.896,161! 72 6,021,018 16-7 22,998,548 63" 








— ols 
i Capital 
| 2 a 
wae | 3 kn Reserves. 
_4t—i —__1—, 
4990.. 10} 975 , 14,755,000 
1 000 
1005. 10 | 1,013 | 15,090, 
4900... 10 1,075 "16,217,000 
4905... 12 | 1,159 | 17,246,000 
1906.. 11 1,176 | 17,889,000 
1907... 10 | 1,155 | 17,069,000 
1908... 10 | 1,178 | 17,280,000 
| | 
1909... 9 1,185 | 17,472,000 
4910.., 9 | 1,221 | 17,559,000 


i911... 9) 1,995 | a 
ae 9 | 1,225 | 17,850,000 


913.., 9 | 1,240 | 17,296,000 
1914... 9 | 1,253 | 16,684,000 
915... 9 | 1,251 | 16,205, | 
1916. 8 | 1,243 | 15,631,000 
1917..| 8 | 1,242 | 16,064, 

1918... 8| 1,249 16,597, 

1919... 8 | 1,264 17,009,000 
4920.) 8 | 1,288 | 17,911,000) 
1921... @ 1,308 | 18,521,000 
1992... 8 1,498 | 19,781,000 
1993... 8 1,467 | 20,468,000 
1924... 8 | 1,585 | 29,682,000 








9  so,sta,000 
9 | 10,200 900 
9| 548 10,594,000 
9, 627 11,320,000, 
9 | 11,475,000 
9 11,443,000 
9 11,164,000 
9 11,095,000 
1914... 9 693. 11,208,000 
| 
9 
9 
9 
9 
9 
9 
9 


| 456 
| 
| 


g 


679 
683 
710. 


708 11,018,000 
708 10,844,000 
778 | 11,262,000) 
848 | | 11,887, 

| 069 12,882,000) 
| 918 | 19,¢99 00 
947 | 18,154,000 
| 986 | 13,779, 





~ Capital |. | 0 “of | | 
and 
Reserves. ibiliti's| 8| 





biliti’s! 


£ 
12°6 91, 610,000 
12: 3 94,592,000) 


11: aticr, 154,000 
13 © 100,643,000 
12-6 105,282,000 
12-1)108,723,000 
12: a 787 00 
12: 3 106,736, 000 
12-7 = 652,000! 
12-3}112,209,000 
11:3 18 196,00 
10°8/125,887,000 
10:01132,504,000 
9-1/140,569,000 
7°5|166,620, 
6-71196,538,000 
6-6 222,055,000 
5:3/259,610,000 
5: share 228,000) 
5: 4/291, 060, 000 
6-1/267,791,0C0 
o-slect,ans.e00 
7-61 24,572,000] 


JOINT-STOCK BANKS OF SCOTLAND. 


aginrehemennemees 


| % of | | % of | 
| Dia- Notes. Lia- 
biliti's 


Total 


en 


£ 
77 9 6,468,000 5°5 117,874,000, 


77° 7,264,000 5-9 122,525,000 
|137,498,000 
'132,261,000 
137,556,000 
141,054,000 


77-9 8,056,000 5:9 
76-1. 7,545,000 5°7 
76-5. 7,569,000 5°5 
172, 7,411,000 53 
765, 7,162,000, 5:2 
17'S, 7,192,000, 6-2 |189,246,000 
175, 7,126,000 5:2 


| | 
77@ 7,651,000, 5:0 158, 298,000! 
78-8 7,744, 48 | 


| 
79°0 9,502,000 57 | 


i} 
1 
82-012 555,00 T1 | 


80: 15,461,000 1 |207,876,000) 412,026,000 20°3 
240,550,000. 47,788,000 19:8 
|278,658,000, | 
918,754,000 65,556,000 20°6 111,985,000 


81-7 '19,023, 000 79 
81-N25,141,000' 9-2 
81:2/28,C32,00Q) 8:8 
82:1 29,363,000, 8°7 


832 23,821,000 
82°5 22,106,500 74 
81-3 22,181,000) 


ibiliti’s, Liabilities. | 


| 
187,562,000 


|187,850,000 
| 
77°5| 7,331,000’ 5:0 14501900 80,129,000, 20:8 
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\Cashi inHand! 
and Money | 
at Call. 


oo 
21,427,000 


22,795,000 
26,438,000 
23,987,000 
26,107,000) 
26,973,000 
25,695,000 
25,749,000 
25,604,000 


33 ee 


57,250,000) 


JOINT-STOCK BANKS OF IRELAND. 


18-5 38,521,000, 
16°5, 44,300,000 
16:0) 49,449,000 
15-7) 53,556,000 
13-9) 62,508,000 
13-4 65,465,000 
12-9 66,901,000 
12-9 70,657,000 
16 74,601,000 
10'5) 77,722, 000 
o4 83,746, 000 
3: ‘ 99,310, 000 
6: 1 131,610, co 
6-1|166,231,000 
5:4'900 441,000} 


eos. 1% of | ‘Cash inHand 
Deposits. | Lia- | Notes. “a Lia- | Total oneyatCall 
fbilit’s piliti’ al Liabilities. 
& £ a 


of | 


68:8, 6,642,000 118 56,132,000 
72:0 6,143,000 9:9 61,663,000 
72'8 6,708,000 99 67,988,000) 
74-4 5,966,000 8:3 71,967,000 
760 7,211,000) 88 | 82,150,000, 
7:0 7,058,000 83 | " 85,014,000) 


17: a 7,228,000, 8-4 "86,863,000" 


TT: 9 8,074,000 8-9 90,905,000) 
763 10,918 000 11-2 | 97,809, 000) 
74: -0.18,000,000 143 104, 799,000 
72'8'19,112,000, 16-6 “us, 205, 000 
73° 828 ,336,000) 166 i 515; 000 
74° 900, 896,000! 17°6 | aT, 739,000) 
79° 29 064,0 139 200,68,0, 


88: 224, 717, 000 10°3 | 240,391, 00) 


\ 
i 
I! 


ShrtNotice ilities. 


9,086,000 
11,253,000 
11,697,000 
10,396,000 
19,762,000 
14,516,000 
14,080,000, 
17,139,000! 
22,399,000 
23,313,000| 
"32,561,000 

40,088,000 
| 56,813 000 


| 65,090,000 
| 46,698,000, 


5°3'212,860, 000 86° 11908, 000! 77 a6, 881,000) 42.887 000 


57/209,777, soe 











Banking 


13 


Supplement. 


18-2 29,349,000 
30,770,000 
38,401,000. 
31,396,000 
81,195,000: 
19°0 | 81,954,000 
18-7 | 33,456,000 
18-6 | 34,479,000) 
18-6 33,322,000 
83,944, 

86,617, 


18°6 
19°2 
181 
19-0 


221 | 


159,808,000] 83,361,000 21:3 | 88,049,000 
167,841,000 400000 20°6 | 44,815, 
177,004,000 | 36,780,000 20°7 | | 67,019,000 


69,693,000 
71,584,000 


20°9 93,889,000) 


| 839,167,000 | 72,934,000 21°5 1102,968,000! 
84-6125,188,000 73 344,974,000 76,232,000 21:0 114,531,000 
73 | 321,781,000 | 63,814,000 19:8 126,025,000 
299,359,100 64,015,300 21-4 /112,187,800) 
74 | 298,693,000 61,330,000 20°5 103.927.000! 


"% ot | 
ia- 





16°1 
18'3 
17:2 | 17,719,000 


14-4 | 18,961, 000 


16:7 | 23,215,000 
17:0 | 24 362,000 
163 | 24,026,000 
19°0 | 
22:9 | 
22:2 | 
283 | 


| 35,330,000 
38,148,000 


99-8 | 42,113,000. 


31°8 | 65,307,000 
26°3 | 77,242,000 


19°4 | 80, 959,000 
17-4 | €1,670,000 


y a ee ie aad a th 
'bilities. biliti’ 


of 
Investments be 


z 
117,144,000 
17,934,000 


| 28,985,000 
25,970,000 










z 
24-9 60,108,000, 51-4 


25-3 62,241,000 51-1 
51-2 
51-9 


53-0 


24:3. 70,395,000 
93-7 68,714,000 
22:8 71,203,000 
22:6 73,023,000, 51-9 
24:2 69,478,000, 50°3 
24-7 69,411,000, 49-9 
24-2 70,661,000) 51°5 
93:4) 71,589,000, 49°5 
23-3 73,487 0 47-8 
035 17 764,000 48-1 


009 26° 8 78,863,700 46-7 
37.9 64,621, 96°5 


33:5! 85,196,000) 41-1 
29°6112,159,000' 
84-3118,961,000 


35°08 29,962,000) 


46°E 
416 
40°6 
80°4 153,122,000 46:0 
$2°2 150,850,006, 43°9 
38:1 
38:1 
41-2 


39:2 122,366,000) 
37°5 114,277,300) 
34-8: 122,977,000) 


t| Diseoante / L %, of 
iliti’s 


of savances, 
32-2 28,791,000 51-0 
29:1 31,192,000 
26:1 87,464,000, 
26:3, 41,568,000, 57:7 
98-9, 44,127,000 53-7 
98'5| 44,991,000] 52-7 
54-7 
58:5 
49-9 
426 
97-2 
87:5 


50°5 
55°0 


a7: 8 47,161,000, 
26° 3 48,600,000. 
266 43,149,000 
33: 4 44,706,000) 
33 a 42,972, 000 
31° ‘ 50 622,000 
87-2, 51,993, 009 29°6 
87° q 75,303,000) 36-0 
83-14109,623,000 45°5 


33-0,119,275,000| 441 





wa 96-0117, $21,000) 7-1 |242,199, os 834,000 18-1 |108,019,000! 49-5/104,554, 43-1 
eee 3°) 267 | 3,850, 5+1) 56,686, 86-4} 4,989,000; 7°6 || 65,596, 8,173, 12°5 | 23,22 85-4) 83,572, 51-2 
re 3*| 248 | 3,750, 61| 51,96 84-7] 5,016 61,329,000) 6,857,000} 11-2 | 21,263 84-7] 32,460, 529 
924..) 3°; 249) 4,100, 6°8} 51,100,000; 84-3} 4,864,000} 8-0 |! 60,687,000| 6,728, 11-1 | 21,532, 85°5! 31,747. 528 














* Northern Ireland. 
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ENGLISH JOINT STOCK BANKS. 














| 4 | | , 
1 | | 2 3 5 6 7 8 | 9 10 
| | a4 | Un- | Notes | a 
| gf | Capital Unoalied Capital. | Capital _ Reserve | Drafts, - 
Name of Bank. Date. £4 | oneetalehigannernnee — & " eo 
fae) 3 sul ibed. | Paid up. | Funds. Endorse- 
g : Callable. | Reserved. | Profits. | Circulation 
Ae | | 





| 
| 
| 


ce seomeas iat ame Sage 


1 ments. 


ae £ | 
1 Bank of Liverpool & Martins| Deo 81 366) 18,791,120 6.167.558 11,274, 672) 2,348, 8,690) 1 100,000, 830, 330 817) 



































A 3,430,856 | | | | ase ies 
2 Barclays Bank ..........\Dec 81) amr 11760,811 Nal Nil 15,593,872 8,250, ne e+ =| ee {11,808,808 
C 401,205 Nil Nil | — 
8 Baring Bros. and Co. ...... Dec 31, 1 1,025,000 Nil Ni "1,025,000 1,000,000, 15,060 .. |, | 8,858,965 
4 British Mutual Banking Co.|Dec 31/None| 200,000 129,397) Nil | 70,608, 60,000, 7,999 .. | .. |’ 
5 Coutts and Go. ............|Dec 81 2 800,000 unlimited | 800,000 800,000 Bets fc. 1 
6 District Bank ......... .»-|Dec 81) 361] 9,480,000 1,264,000 6,320,000 1,896,000) 1,750,000| 483, 113) oe «=| owe) | 2,686,758 
7 Equitable Bank ........../Dec 31  13| 205,000, 105,000} Nil | 100,000; 150; 16,064, 3. |. | 3.996 
8 Glyn,Mills,& Co...........(Deo 81, | 1,060,000 Nal Nil 1,060,000} 530, ce he | 
Banking Co.......) .. | Acquired) by National Provijncial Bank, Limited. 
9 Isle of Man Banking Co. ...Dec 31) 8 150, 20,600} “100,000 30,000} 96,000, 9,661 80,606, .. ad 
10 Lancashire & Yorkshire Bank'Dec 31] 145| 2,013,120) 1,006,560| Nil | 1,006,560| 1,006,560, 246,324) (a) 16 989). 202,350 
11 Lloyds Bank.............. ‘Dec 31|1,667| 71,864,780] 3,593,889|53,898,585\14,872,956|10,000,0001444604.. «(92,701,941 
12 London Merchant Bank....\Dec 31|None| 1,350,000) 525, Nil =| 790,015 se 88,676. oe ie 8,098,994 
18 Manchester & County Bank Dec 31| 163| 5,460,200 273,010) 4,095, 150 1,092,040) 1,010,000,197,412 .. 2 w. | 664.079 
14 Midland Bank ............ Dec 31] 1,806| 89,233,073) 7,172,693\€0,083,552/11,976,823|11,976,822 1636851 .. | ..  39,903319 
15 National Provincial Bank../Dec 31) 1704) 43,617,080] 5,839,611)@8,298, 053 9,479,416] 9,479,416, 911,675 .. | .. 1994897 
16 Union Bank of Manchester Dec 81 _ 1,500, 750,000; Ni 750, 675,000} 19,125, ~» | 1,287,714 
17 Westminster Bank......... Dec 31) 906) 30,264,688) 7,070,990|14,141 986 9,051,718] 9,051,718 1238038 (a) 14, 616 16,430,395 
18 Williams, Deacon’s Bank ...Dec 81) 184) 8,125, 1,562,500 4,687,500 1,875,000| 1,250,000 170,748... «» | 2,970,674 
—_—. —-—_ J ——_—--—_—_——_ ietidieitll ieeseonedhatumemee, 
NOY sickens ccekicc Ei 2899492'73,817,393|58,785,5166765998 112,211) .. (132318946 
| i 
| | | | 
(d) In Isle of Man. 
SCOTTISH BANKS. 
| | | | 
1 Bank of Scotland.......... Feb 29) i83| 1,987,500 662,500, Nil | 1,325,000) 1,050,000 ; 210,974! 3,231,858) 946,830 635,896 
2 British Linen Bank....... Jan 15) 185| 1,250,000; Nil Nil | 1,250,000! 1,650,000! 146,770] 2,682,525) 615,299, 534,785 
3 Clydesdale Bank .......... Dec 31 187} 5,000,060 Nil | 4,000,000] 1,100,000! 1,300,000! 399,041 2,849,020 948,384) 1,587,148 
A 5,000,000' 1,750,000| 2,006,000 ° 
4 Commercial Bank ofSeotland|Oct 31 800{ B 506,000 Nii pe M1, 750,000| 1,750,000] 169,463) 8,803,999, 869,032 704,085 


5 National Bank of Scotland. .|Nov 1 136, 5,106. ,000, 960,000) 3,000,000; 1,100,000; 1 ,300,000) 202 942) 2,590,657 90,782 674,318 
6 North of Scotland Bank..../Sep 29! 158 3,260,000 240,500, 1,956,000) 1 1059, 500; 850,000 94 227) 2,168,431, 








ee | in 
7 Royal Bank of Scotland....|Oet 11/ 207] 2,500,000 Nit Nil | 2,500,000] 2,847,394) 145,812) 2,800,696) 620,242} 628,254 
8 Union Bank of Scotland... ../Apl 1 179} 6,000,000) 4,000,000} 1,002,000} 1,800,000| 306,668| 2,554,092 45,876) 589,119 
ie /.. 11,585) 29 7 8, <n 14,956,000|11,084,500| 11,547 —- 29,181,208 4,080,395, 5,559,100 


—_—_—_—_————— " — soarrsteangutatestapesipeeeenectmnani mdeinwn seine enegnenaptcaranoneiiaeeeaanianyasit pets eae nana E AE ANLIE _ | 


NORTHERN IRISH BANKS. 







































— se oe vel 48 2,500,000, 400,000, 1,500,000, 600,000, 600,000 89,020, 1,271,680 .. + 
orthern ng 2,250,000, 450,008 1,350,000 159,110 
Do BShares .......... | aug 31 a1 1'250,000, 250,000 50.000} 700,000 $00,000 66,221 1,554,591». | 
8 Ulster Bank ...............Nov 29 114) 3,000,000 es ; 600,000 900,000 91, 589 2,037,707 | 
i accsaiefacnigetcianiesscsel nenneuisnasinamstl ia EE a Steet See. | 
TS: cncacsikce reese) ee | 249° 9,000,000 1,660,000 5,600,000 1,800,000, 2,800,000 246,880 4,863,928 .. | 189,110 
PRIVATE BANKS. 
| Re pe tee ee. A: | 
Partners’ | De ion Invest- Advances,| Miscel- Totel 
| Capital | and | Miscel- Total and at j|mentsand{ Loans, | laneous. | iw. 
and laneous. | Liabilities. Call and Other | Bills, and | (Premises, 
i e. | Accounts. | Securities. Other &.) 
Notice. Securities. | : 
Scere tuntclinmttiideng ede ows ee 5 6 9 tcp eee 
oe £ it 2 £ £ £ 
Eo hore ae & Co........./Mar81/ 250,000] 8,672,257) .. | 8,922,257|| 104,980] 749,000, 8,068,686, 4,64! cgaaat 
Gua )& CO... eee, —— 625,000|12,954,867| 106,554|13,686,421|| 102,913| 2,829,170/10,720,005| 34,333 18,686.4 
‘ 100,000 8,566,342 


,200,000; 4,457 4,994,060 9,982, 1,514,852 1,088,168, 2,961,465 4,473,276 9,282, 


Hoare (Chas) and Go. 122227777" yal Acquired || by Glyn, (Mills, and) Co. 
S. Japhet and Gon nn. .7” itl So ae a | $506,848) 867,016) 1,400,685) 1,186,788 
ERE eh eee ceaada 
| 2.575,000/29,161,068| 4,481,214\86,157,277| 2,590,161} 6.021,018:22,999,548] 4,612,26096,197.377 


"Fee eesesesesees 
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11 12 is | 14 15 | 16 60 eee 19 


Cash. Investments. Diseounts and Advances. 
Miscel- | Deposit | ee) a ee ba ee woibabelhess 7 Rete ee ek nes 
} | Dora. ~ British ; | Qeme |. 
=|. | In Hand, | AtCail | Govt. Sees. | ., Bonds: Discounts | Advances, and | | Name of Beak. 
Rebate | Current |p y,pmarrss. and at and Where Oth on ie. | Stated | Loans, | Assers, | 
Accounts | Bank of Short Stated : t ts. |S tel | &e. Sundries. | j 
Funds,&c England. | Notice. _ Sapesetely. |“ . Se PRM REE on): sy ae - » as 


| 


£ ae ie ee ae £ £ 
61,290,020] 78,924,495 10,217,148} 3,606,664) 7,284, 943 2, 968, 806, 8,415 ats 37, 431, 4440 9,749, 688 73, 924,405 Bk. of L’pool. 
301,026,826|336,177,500 5,840,497] 20, 247,095 58,742,281) 11,519,601 33,248, 646 140, 078,977 216,400, 3 336,177 500 Barolays, 


20,275,491) $1,174, 516 ¢ 7,301,244 ee | 1,153,924 12,303, 8551210, 288,493 127, 000 31,174, 516|Barings. 
579,465, 717, 898 101,267 65, 719 59 737) 487, 585 3,590 717,898 Brtsh. Mutual 
7,164,935] 18,785,490) 2, 807, $70} 2, 502, 700; 3, 484, 431, 699,298) 1, $41, 222) 7, 588, 4844 366, $85) 18,785,490/Coutts & Co. 

| 54, 786,962) 61,402,828) 9, 385, 374 4, 782 240 16, 048 879 332, 749) 3, 668, 431 24, 048, 403.4 3, 186, 752) 61,402, '828| District Bank. 

























: 1,428,993} 1, 699 053) c '359, 811 590,316 42, 550 36, 805 665, 5754 3,996) 1 699, 053\Equitable Bk. 
168,661 30,158, 38,704,413) 7,090,949) 6, 278, 200; 8, 608, 195 750, 684) 1.148, 347) 7, 340, 7440 2, 577, 344) 33, 794, ag "Pome &Co. 
uired by Natio nal Provincial Bank, | Limited. ‘Guernsey. 
7, 098 2,152,668) 2,376,083 400,481; 200, 000 893,357 a = . 546,449 30,000} 2,376,083 I. of Man Bk. 
.. | 25,509,563) 27 988,346 ce 5, 422, 289 8,554,408) 3, 438, 369) 9, 935, $30ja 637, 350 27, 988,346 Lanes. & York. 
..  (389,989,727|388,509 228) 53,343,189) 21 ,918, $53 64, 818, 538} 11, 78 pe 43, 896, a 164,714, a -~ 150, 398/388, 509, ,228 Lloyds. 
28,234 958,889) 4,909,658 | 93,860 580,000 181,3 662,576\a 3 ‘137, 298 4,909, 658'L. Merchant. 


20,991,160} 23,954,684)'c 4,320,158 4, 619, 220, 429, 17? 1, Mi "702 12, 980, 265ja 1 064,072 23, 954, 684 Manch’str& C. 
356, 774,87 2/420 (568,687) 68,591,244) 16, 926, 145 41 ‘517, 1957) 7, 056, 386 50, 818,762 190, 691,323 ad, 966,87 420, 568, 687) Midland. 
'254,921,144/287,740,024) 40, ,427, 702 15, 997, 119) 33, 536,558 12, 214, p- 37, ,093, 884131 242.994 ai?, 227, 825)287, 740, 024, Nat. Provinel. 
"18,840,508 21,572,342'c 1,710,881 2, 47, "335 1 091, 966) 14,408,507\a 1 ‘687, 714) 21 ‘572, $42) U.Bk.of Mnch. 
'272,882,400|308,618,815) 44,494,145 28,399,849) 61,757,781 | 4, sat" 507 41 970, 486 121, 946, 012/020, 508, 945 08, 618, 815) Westminster. 
6,034,050) 3,514,495 4,834, 720 796, 387 3, 424, 298 18, 688, 878\a 3, 814, 964) 41 102,792 Wms. Deacon. 


se hapemnetoniantniebauninitbtenialaatipeitandtieionere baeetinnueta—einit uasicaileatibealedilnsninenl 
$17,891,154)119,997, a60285, 631, 180 62,785,251 238838228 93,731, 93,731,900 158,641,234 2085016802 Totals. 


, 84, 236, 870) 41, 103, 792) 





203, 200,998) 11918513445 9086016802 





SCOTTISH BANKS. 


$8,829 229,3281BK. of of Scotlnd. 
33, 533,748|British Lin. B. 


31,429 210) 3¢ 38,829, 520,808) 5,752,535, 2 | 2,625,000 12,668,865, 345 31 3 3,550 7041 12, i 3661 1,195,546 
26,654,369) 33,538,748 ic 7,962.7 60 18, 469, 842, 740,70 90,068\a 1, ‘170, 380 


| 

2 

| 31,070,379) 39,251,972, 5,808,635) 2,888,720/ 7,274,258, 353 ia 4,646,666) 16 6)485,105\a 2,811,158) 39,251,972\Clydesdale Bk. 
| 34,716,785) 43,208, a 6,428, sa 2,820,250] 12,471,424) 1,256,089) 3,204,815) 15,602,741\a 1,424,849) 43,203,244\Com. of Scoll. 
| 











31,018, 368) 36,976,612) 3,710,916) 3,951,467) 12,144,790! 227,294 2,426,204) 13,247,088ia 1,268, po 36,976, 612.Nat. of Scotin. 
20,285,257! 24,457 415}lc 3,078, 5985, ee 12,937,967 564,353) '375, 422} 7,262 612 238 076 24, 457, *415\N. of Seot. 
39,719,339| 48, 967,230; 4, 842, 807) 5,347,809) 15,07 79,9 943| 1,552,251) 4, 549, 034) 15, 808, s087\a 1 787,299 48, 967, 230|Royal of Sotld. 

+» | 27,677,789) 33,473, 539 3, 077, 720) 8,548,824) 11 ‘588, 078 1, 287, 135, 3, 356, 761 9, 550,$31\a 1,064,090 $3,473, '539|Union of Sctd. 


e ,571,499/298,693 088 40,652, 084 20,677,070) 97,600, if 6,326, 52222, 103,606/100 872,998 10,459, a 1693, 088 Totals. 





| | 


a a er ren eg a A RR RR ER RO es nt 


‘ 
eC ir eee ee ae ra 


me NORTHERN IRISH BANKS. : 
15,499,719 17,993,863 le 1,658,244 4,254,526! 1,512,885 690,658 9,825,626 i, 474) 17,998,363\Beltast Bokg. 
58,202) 14,099,997] 17,438,121, 2,048,218  .. «4,047,667 702,601 «=.» ‘10,195,526.a 444,109) 17,488, 121 wes 
159,207} 21,567,007| 25,255, 510, 3,016,798 .. 10,581,514 482,989 «. | 11,084 702 189,557) 25,255,510) Ulster Bank. 
| 


7 51,099,717) 60,686,994 | 6,723,260 ee 18,888,707 2,648,375 690,658 $1,055, a 685,140) 60 686,994, Totals. 


j 
ie ANS a | | { 


a Includes cover for acceptances. b Includes Treasury Bills. a Includes money at call, 


DISCOUNT COMPANIES. 













| | éuitiai Loans, 
Pit Deposits, Total | Cashat | Invest- | Bills Dis- 
| Date &c. a Liabilities.) Bankers. | ments. | counted. 










£ 
1,060, 
1,396, 
2,600, 


aes 16,056, 


lexanders........| Dec. $1 
National.......... Dec. 31 
Union of London.. Dec. 31 
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ND. 
K OF ENGLA ar — 
aap a cares . against securities is now 19,750,000, 

- i ' horised note issue - in February, 1923, In 

oe in 1694. autho - sed by xD 1,300,000 1 , d © 
mies ived its first charter ing been increa , in Council. The Government 
ot; The Bank of England received fully-paid stock, which | havi aes with an Order in mer ae cae 

+ i : 000, in . accor art o e Bris? 

a Its capital is now seats each vear — os Slay Debt of 411,015,100 — aoe must be covered by an 
} security. sas ual ins eis ; cess 0 ; he Currency and 
is a *‘ trustee t., paid in : issued in ex in so far as the Currency 

: the dividend was is hell onl ctober. From a. bi si equal amount of gold, ye ath the provision of the Bank 
: free of income-tax, i e of 10 per cent. per a , | Bank Notes Act, 1914, ab 

oe the dividend has _ pt ok ae toe on April - * om 1844, in this connection. 

a4 : tax. e pr ss per cent. Sisal — 

4 less income-tax, a yield of £4 15s pe Peiatencniion os ASSETS 

ats Was 2524, giving : ——————_____—— care 

ai a fat 1 pee 

ei 3 SE a | LIABILITIES Total es | | B | curities |= 

5 ia te Seay — marr <= 1 riabili- | i t. ze | in | o 

é : : S$; —_____—— a 8 || ties or Coin g decmeites | Banking | 7 

; : w a o e o y | © | Depart | 5 

Ao + Return be g 3 5 a | ment, {| ™ 

ae os : isf 2 | Rest. Pa > 

ae — |Z) Capital. 5 & 28:3) 26,256433| 31-7 35.1¢8.a56 400 

5 i oe 40°5\ 31 136,164 28°7 33,985,875) 38 
¥ 31'l| 33,962,060! 370 29,029,471! 319 
: septineoemertrenety 30°0) 34,059,872) 34°3 35,463,898) 158 
allie eae caren | 287) 31,348,989) 31-4 39.535 486, 399 
f page 30-0) 33,908,516) 348. 34,122.959) 352 
=. Bee sertacerswennbs ii 318) 32,782,136] 34-0 33.034.844, 4-2 
3900 os. eeenneeerees} i 28°3} 33,180,533} 305 45,086,432! 41-2 

See eeneceorneenys il 108,999,367 | 33161'788| 310 41,769,674) 386 

+ ED slesvewcees i 56°4/'108, 30°4) 33,161, . 
she Pe 307 559851 308) Mss68| 336 SEES Ss 

eae } } 3 2 . | 08" 

TE inivieorguntale | = 02,338, 30°0| 35,721,183 292 49/629,901, 434 

2) —- esstesseeseeee fo: 588|114,215810 24) Sijoca| 267 Szist ts ws 

ae Ha aed estan lgieziie 

eorwesccs "ln | 1 23 WV FD, 120) 
r ere 752|a14 84 230) TBST 707 SEO 10a 0 wo 
| aoa 723) 223979212 S03 Ss5h a) $4 0012 5 
ae gyre | 10 2''260 110.919. 35°9 106,777, y 
Beep tee hn tact ceri 10 " 29°6 110, 37-2 86,028,242! 252 
cece ad 19 ery ome a1 sella, 207 85.164908 312 
ae:  ti(i‘i‘“ (‘ae ec ' : 25°5 78,158,131) : 
BED Svvecccivessosrs 0 461 ee 314 81.072. 961) 365 
iq es ae 475) doa! 401! 88°399;553! 27°6 103,600,354 323 

. 4 Bees mies. | 9 hy ; 54-4'|320,489,9081 128,560,002! 40°1' 88,329,552! 

. i peeps 10 3,42,741'_ 1-0 128,295,915] 401! , 

“4 1924 ee 

% * 
25. 
a APRIL 22, 19 
2 1924; TO 
: BANK OF ENGLAND FROM APRIL 23, : 
POSITION OF THE BA! 5: 3 \E$\ s 
4 eieetieenieteinainntteinsinesaiemnnaate Se Securities | lon, € 
- indica bncaliniainioa CTs") jena Pia = in 1Sa)| & 
‘ 7 j i> o| S ZEs oO . i king Reserve. zs x 
‘ ’ Son | Securities | re 3 Coinand | SERS | yenosits. es ei 4 
: | 2e8., 4 i in 33) Date. Bullion. Soca ment. | leo. 
Coinand | $33 | peposite, | Banking | Reserve. =| 3 | ASS | nal 
. ome | Ballin. | BS z | "ment les 2 | | | srnofeos | aaefesan | ile 
| Of — je, 19% | i928. 5 | 123,592,175 | 124,970,749 | 117,992,281 24,397,459 | 199 
)—— | __ ea f ens | thal 4 | Oct. 29..} 128,484,50 "847,105 | 125,758,131 | 119, 929 | 25,373,933 | 21. 
s. | aagseapne | aeagteane | aendtnsee | naxeove | sxectane 18§, —|Nov. -5..| 128494564 122,870,300 | 121'356,026 | Li7tee257 | 26012 538 | 208 - 
sori 3..| rap itnons | 1900 | iano 37 | ipseeas | aa teeiod | 186] — 1. | asa | L22asohas | MeDNOTOS | i765 237 BT 164 | 1 — 
_-3@..| 128,120,532 5 | 122%628,371 | 117,588, 391,267 | 194) — - | 128,494,489 | 123,066,325 | 131, ;27T | 137,004,026 | 24,448,6 1% - 
j 7. .| 128,172,646 | 125,216,55: 798 | 114,111,932 | 23,391, 194, — 26. .) 128,494, 124,796,065 | 143,669,277 | 782,529 | 23,808,851 | 174 ’ 
“4 May 7.. , | 124,541,525 | 119,799, 110 | 23,41 3..} 128,494,720 "445,178 | 135,736,384 | 129,782,529 | 2,757,837 | 19 - 
: 14. .| 128,182,792 | 18,065 | 119,890,012 | 114,256, 22,202,887 | 184) —| Dec. 128,504,026 | 124,445,17 308,260 | 114,437,912 | 22,757, 4 | 149 — 
; 21...) 128,181,411 | 1245 120,041,438 | 115,634,736 1} 153) — 10.. "511,617 | 125,503,780 | 119,308, | y95'509'948 | 18,522,374 | } wn 
: 25,731,915 041, 015,344 | 21,357,94 17...) 128,511,617 | 126,132,280 | 125, | 20,014,087 | 114 
; 28. 128,184,802 | 125, 138,591,041 | 135,015, 31 16a — 4,369 | 129,751,995 ’ 7 | 172,179,906 | 20,014,087 | 
126,577,650 } } 128,969,034 | 21,827,08 a 24..| 128,52 | 915 | 174,290,57 ’ 
: June 4..| 128,185,591 136,000 | 133,002,749 } 128,969, 42,498,005 | 18 | 128,560,002 | 128,295, 32 | 153 - 
11. .| 128,213,083 | 126, oor | comers | eee 163) — a... , | 127,321,101 | 20,751,312 ra 
457,140 | 124,664 9,753 | 21,601,96 130,082,070 | 127, | 22,185,965 | 17% 
+! 18...) 128,235,145 | 125, :200 | 132,295,707 | 128,679, 20,215,013 } 138, —| 1925. 128,564,162 | 127,562,850 524,356 | 125,365,764 | 22,185, > | is 
; 25. | 128,261,164 | 126,509. j 151.877 534 | 149,578,199 "naa, 17} 174; —j Jan. 7.. vIO'*¢. | 126,133,435 | 129,524, { 124,493,019 | 23,478,320 | x 
127,800,525 877, 118,007,596 | 20,749,4 | 14. .| 128,569,400 | 126, 3,320 | 129,929,418 | 124, | 23,863,255 | 188 
July 2. .) 128,265,538 yg Bed pre DB 818,511 | 184, — L. | 228,571,640 | 124,845,520 | 129,929,418 yep Eby yd 15h — 
9..| 128,269,317 | {600 | 119,186,150 | 115,368/05 21,747,003 | 188) — * 128,569,595 | 124,456,340 | 123, 1,787 | 141,191,495 | 22,858, 9 | 18 
36.) 198.572.131 | 126 772720 | Lgsin4se | 115192 22 20,966,500 | 164) — “4. | 1aR573:186 | 125/468;780 | 145,96 (468 | 119,280,023 | 23,479,419 | 19 — 
23..| 128,269,723 j 126,272,7 124,185,095 121,257,544 | 20, 72} 164 —|Feb. 4..| 128,573, 29 124,847,910 | 124,650, 118,986,413 | 24,097,030 ke 
5 | 127,092,165 | 124, | 121,379,487 | 20,951,27 | 11. .} 128,577,3 124,949,177 "326,461 | 23,534,092 | 193 
50...) 128,308,665 | 127; 124,247,385 | 121,379; 92 | 18 | — 230 | 124,232,200 y 115,326,461 | 23, | ai 5 
7,587 | 127,106,315 . 118,267,257 | 22,050,8 ies 18. .| 128,579,230 | 065 | 121,686,651 ’ | 23,534,707 | 183 ! 
Aug. 6../ 128,307,58 126,034,220 | 122,202,346 785,097 | 22,947,043 | 184) 128,587,157 | 124,805, 28,930,137 | 123,655,768 | 25,554,707 | 1% — 
2. | I2Rs1s;768 | 126 118°708 125,609,727 | 120,785,09 22,693,356 | 184) — it: Siementess | teemaneee | tenses? | 1ENsss Wee | 2a'298'619 | 19% — 
27. | 128°315,386 | 125372080 | 1avesttaee | 117;902°770 Aatazt | itl |e” 117| haseooine | iataoois | avis 7139 | 116,241,519 | 24294619 | 1 
27. .| 128,315,386 | 125,372,030 | 125,292,555 | 121,139,856 | 22, 227 | 193] — a. | Soe serene 1 tavabeaas | titeer ass | aS 90158 | sof — 

i 2 2,791 | 125,725,405 | 125,292,555 | 117,078,758 | 23,442,227 | 193) — | 18. .| 128,618,5 78,215 | 121,404,886 430,313 | 27,160,261 | 19 

, Sept. 5. .| 128,402, | 124,731,730 | oe | 261,708 | 24,077,552 | 193) 128,619,796 | 124,378, eae | Sarees | Ss'orsash | 20 - 
3 . 10. .| 128,423,957 | 124, 235 | 122,076,356 | 116,261,7 266°372 194) a a i ee Nae | eeaareer | daa'see'ias | 2597S 3/2 - 

. 17. .| 128,426,787 | 124,099,235 | 124,300,863 | 118,305,209 | 24, 7,312 | 203] —| April 1..| 128, 976 | 122,484,845 | 122,484,845 | 115,707,870 | 27,108.30 193) — 

tS $25,337 | 123,908,865 : ro ; ,473,972 | 25,887,3 3 8. .} 128,707, , | 125,113,448 IES | 98,203,918 | 23 
tt * | 128426147 | tan | ie 118.645 067 23,746,589 | 19 | ws 22. | 1ae'73s i165 | 120279948 | 122%R28' 342 | 119,381,259 
=. Oct. 1.. 128,481,074 | 124,484,485 | 124,748, 8 | 120,804,854 | 24,784,013 | 193) 22. .! 128,733,163 | 120, — 

-e 8.. 28,484,143 | 123,450,130 | 127,934.22 119.584'790 25,332,115 1 194 —' —s22..! 12 
if a 128-487.745 123,905,630 | 127,255,085 : 

BANK RATE SINCE 1848. : 

: : [ s 
nf prceagieonnn i-3/ 8/1] § 
+ ieee - n ee is ae © j | ot aa e 3 
: eee ee ee ee 3 3 | = | € oS 2 o é 2 | Year. | es te | 8 g 
Fi io <2i¢ Shi 8 { 3 £ | Year 3§ ~ > i be - a a 
: « § 5 * 3 - a & < { Aa 3 < ks ' Ze 
5 Cc tw £ ; Year. Ce be oO e | 5 x a . | 418 & 
4 rer Vss/ S15) F | 6le}4) < f. a are | tT] Riso 5 
3 es =e ee GE. | hee ee 9 ci--2 |3 6 1) : 7 2% 3.2 0 
; ai .t eeu 2} 3) 3|/21n oi Si Piss tie: S| 5 see 

3 5 3 314 5| 1868 ...... 7 4 | i\3 40 ll 6 3 4 6 | 4% 3139 ‘ 

; 1848 ...... 3 2) 2:18 11/1869 ....... 6 /3 2 0 12 5, 23 3 (315 > 

1849 2... } 2 3 | 210 2/1870 ...... 10 5 | 2 |217. 8} 4 | 3%) 2 |210 5 | 4 415 5 

e — osesse i 3 | 3 a ercere 7 | $14 ini 12 5 | | 51 = | 3 0% 
‘ ersecel 211872 ...... i 1/415 2 | | 0 

i 1852 ...... | : 34 | ; § 13 10 | 1875 seeeee = | 3 | 5s 101 - 5 | 2120 5 | : og 3 

| See ee Hike Ce) ee ae 

eeenee 7 -417 393° steer 5 5 2 (212 6 4 2 | 1917 Baie a } } 5 5 

BEES cn0te \6 1 4/118%...... | 2 218 oO} 4) %/)3 411) one; 5 | 5 3 0 

1856 ...... Ss 7 (613 2/1877 0°": 7 5 | 2/315 7) 6 | 3 | 315 1)1918...... ry eo S leu 4 

; eee 9 10 (3 4°7/1878 200 10 | 6 | 210 3 | 6. 3 {319 3/1919 0 oi 2). 8884 

$i a) oT e 21410 |1879 1.17” i 3) £2e-@ e| 8] 31318 5 | 1920 a. 4 | 7 | 3 313 8 
1859 12. 5 4& lasso 7" 2] 3 pas | 6] & 3 6 7/192) ...... | 51 3136 

6 3143 7) 5 39 7) 3 4 3 oe | 3 }3 

‘ 1860 ...... , 3 (5 421/18 ...... € 3 14 21/1902 ...... 4 3 (315 0/1922... hoe (400 

= TE tcc nu 68 (220 7\\n882 2222: 6) 6 Ml 7\/1903 ||... Lag 313 521/11923...... ie 

—— 0 06060mlté‘ TSS" 6, 3] 32) | ©1 6] 343 Aone sini Non 

: Tees = | " | si eit > simp 718 | 8 lean sites s| 8) R188 Bens ead 

z see eee q 3 } 415 5 1885 ...... 2 3-3 2 1906 ...... 

“ee 43 I 1865 ..... " = 10 34 619 5 | teas eed : . 2 360 

¥x a ie? lg 3| 2 | 21010j1s87 | ao 
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Supplement. 


BARCLAYS BANK 


Head Office - - 54, “ieatkesd Street, London, E.C. 3, 


and over 1 ,790 Branches in England and Wales, and Agents and 
Correspondents in all the principal towns throughout the World. 





FREDERICK CRAUFURD GOODENOUGH, Chairman. 
Sir HERBERT HAMBLING, Bart., Deputy-Chairman. 
EDMUND HENRY PARKER, Vice-Chairman. 


GENERAL MANAGERS: 
WILLIAM FAVILL TUKE. JOHN CAULCUTT. EDWIN FISHER. 


Authorised Capital a is ee oe £20,000,000 
issued and Paid-up Capital... ais ee 215,592,372 


Reserve Fund... a tis = £8,250,000 
Deposits (3ist Dec., 1924) i, a sie £301,026,825 





EXECUTORSHIPS AND TRUSTEESHIPS UNDERTAKEN. 


EVERY DESCRIPTION OF BRITISH AND FOREIGN BANKING BUSINESS TRANSACTED. 


FOREIGN BRANCHES :— 


CHIEF FOREIGN BRANCH: 168, Fenchurch ‘Siveet London, E.C.3. 
WEST END (LONDON): | LIVERPOOL: | BRADFORD : | MANCHESTER : 
1, Pall Mall East. | 45, Castle Street. {| 13, Market Street. | 94, Portland Street. 
Affiliated Banks : 
BARCLAYS BANK (OVERSEAS) LIMITED: Chief Office, PARIS. 


THE BRITISH LINEN BANK: Head Office, EDINBURGH. 185 Branches in Scotland. 
THE UNION BANK OF MANCHESTER LIMITED: Head Office, MANCHESTER. 
157 Branches in Lancashire, Cheshire, and the West Riding of Yorkshire. 
THE ANGLO-EGYPTIAN BANK LIMITED: Head Office, 37-39, KING WILLIAM ST., LONDON, E C.4. 
Branches in Egypt, the Sudan, and Palestine. Also at Gibraltar and Malta. 


ITALIAN AUXILIARY: BARCLAYS BANK §S.A.I., PIAZZA DI SPAGNA, ROME. 


BARCLAYS BANK (Overseas) 


LIMITED. 


BUSINESS CONDUCTED ON BRITISH BANKING LINES. 
Affiliated to 
BARCLAYS BANK LIMITED. 


PRINCIPAL OFFICE: 
PARIS—33, RUE DU IV. SEPTEMBRE. 








Bordeaux—4, Rue Esprit des Lois. Lyons—1!, Rue de la Republique. 

Boulogne—61!, Rue Victor Hugo. Marseilles—5, Rue Cannebiere. 

Havre—9, Quai George V. Rouen—7, Rue Jeanne d'Arc. 
Aix-les-Bains 


Le Touquet Paris-Plage (Open during the Season.) 


THE RIVIERA: 


Cannes—7, Rue du Marechal Foch. Monte Carlo—1!, Boulevard des Moulins. 

Mentone—1!, Avenue Felix-Faure. Nice—4, Avenue Georges Clemenceau. 
ALGERIA: 

Algiers—6, Rue de la Liberte. Oran—15, Rue Alsace-Lorraine. 


COLOGNE—2, Koméodienstrasse. 





LONDON—54, Lombard Street, E.C.3. 
West End Agency—!, Pall Mall East, London, S.W.1. 





The Bank is specially organised to provide banking facilities for trade 
between Great Britain and France and their respective Overseas Possessions. 


EVERY DESCRIPTION OF BANKING BUSINESS TRANSACTED. 
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Supplement. 


THE ECONOMIST. 








_ [May 


JOINT STOCK BANKS OF ENGLAND AND WALES. 


BANK OF LIVERPOOL & MARTINS, 


LIMITED. 


1918—Bank of Liverpool, Limited, amalgamated with Martins Bank, Limited. 
1919—Absorbed Cocks, Biddulph, ‘and Co. and Palatine Bank, Limited. 

1920—Absorbed Halifax Commercial Banking Co., Limited. 
1923—Cattle Trade Bank, Limited. 








| 





Prorits axp Divipexps. 

















9, aay 9, 1925, 


Reserve, 
co CarivaL = | Year Net Per Cent, —— Dividends —, eee Carriea 
Subseribed. Paid-up. Caliable. Reserved. Market Value, ai — of Anau. — ments, dc. Forward, 
“i i ‘ a te 494,416 .... O68 .... 327,422 ié 250,000 .... 110873 
. 5,167 11,274 wes» 6,928,100 1919 .. 325,320*.... O38 .... 17,911 .... 8 150,000 .... 

ae — _ a 1920 |: 735.948 |... O80 .... 375822 .... 16 3500000 2. aaa 
1921 .. SABS2B.... O63 .... 375822 16 150,000 .... 147,11 

Per Share. Per Share. Per Share. Per Share. Per Share. 1923 Ra coceee oe 063 ; ein = aa, wees me 
—-1924 2. 530,442 2... O72 6... 375,822 16 150,000 < | 14n 6 

£20 £2 10s £5 10s : + Halt-year. 
LIABILITIES. ASSETS 

3. 3 aang oo] _ So ret Pr ae os Py ae fe| e8s\. awe 
| $i 3 | 3 ,. 2 2s 28 €) Liabili- Cashin ¢ | Cashat | = Z| 381% wos # hese « 
» gg 3uf | 5 | 32 5 | Be S$ . Bc5E F tiesor Hand | §& | Call and 5 | invest. | & | .§ 13 | ge5els Gasca § 
SOiSfl SEE 5) ES10! £8 |S) BEES O | Assets. andat| 2) Short ments. | ae |9 | 2§4e)0 Se55e,0 
pe mel ese SEls| Ea is S452 5 Banks Z| Notice | & is] ae || *9s5i5 e258 s 
‘ ° ¢ &ip Ga = ein Led C< a |! | Oe | Be | || Rind | & #=O2 « 
Pee Fae oor Ue sl, a ae ea oie ue Te ae eae 

1919} 283 3,548,890 4°1 | 287,096) 03 |15,623,631 180, 67,530,621 716| ey 7,930,264) 91| 11,006,969) 127 eof 165 RBS +3) 31,399,236 360 16,795,425 194 

i | 

1920| 312. 3,748,890, 4-1 | 313,318 wal 6,518,294) 7 81,206,768| 885|| 91,787,270)|12,604,557 137 9,973,071) 10°9| 14,159,582) 15-4|7,081,836 17) 40,185,509 43:8. 7,782,715 85 
1921 | 320 3.748.890 73 mane 6? 3,683,244 4:3. 78,645,611 319 b64i4.182 9,509,230) 11°0| 10,665,851) 12°3) 15,840,532) 18°3!5,307,605| 61 | 40,015,644) 464 5,075,330 59 
1922 | 335 3,848,890) 48/3 o4 7,290,049. $1, 68.30 | 79 1,261,658 161 6,041,418, 76! 12,500,425 459,005 o6 36,759,400) 462) 8.733.413 109 
1923| 365) 51 0-4) 7.852.472, Rb ys 64.537 8-51 10,437,199] 13% 4,888,198) 64) 10,131,320 13°2)3,944,024| 5-1 | 37,927,980/49'5 9.336.554 122 
1924 | 366) 4,048,890) 5°5 | | 0-4} 8.254.768 11°2 61,290,020 020| 829) 73,924,495 |10.217.143) 138 3,606,664) 49! 9,503,748) 12°9|3,415.813| 4°6| 37.431.444 506 9.749.685 132 
eT ’ 
Mar.1925 4,049,000 58 ke 7,586,000 10°8 58.672.000 83:4; 70.307,000)| 8,067,000 11°5) 2,974,000 4-2) 9,141.000 13:0 2,572,000 37 38,455,000 547 9,098,000 12°9 


BARCLAYS 
ESTABLISHED AS A PRIVATE BANK PRIOR TO 1729. 


BANK LIMITED. 
INCORPORATED 1896 as BAaRcLay AND Company, LIMITED, 


NAME CHANGED AS ABOVE FEBRUARY I9I7.- 


1896—Formed by amalgamation of 15 private banks. 
1897—Absorbed Woods and Co. 
1899—Swaledale and Wensleydale Banking Co., Limited, 


taken 0 


1900—Milbanke, Woodbridge, and Co., 
and Co., and Parsons, Thomson, and 


ver. 


absorbed. 


1902—York Union Banking Co., 





Woodbridge, Lacey, 










' 
} 
| 


_ | 
~0. | 


Limited, Marten Part and | 


{ Absorbed Gillett and Co., Oxford, &c. 
Absorbed Tubb and Co., Bicester. 


1919—- 


19022—-Purchased Messrs Cox a 





and The British Linen Bank. 
1920—Affiliation with ee oer eee Bank. 


Affiliated with Union Bank of Manchester, Limited, 


Co.’s interest in Cox and 


Co. (France), Limited, and business now con- 
ducted by Barclays Bank (Overseas), Limited. 



















Co., J. and J. W. Pease, and Roper and Priest- | 1425—Barclavs Bank, S.A.I., Rome, established. (See 
man absorbed. page 473 Economist, March 7, 1925. 
————— —— — and Co., Staines, &c. Prorits axp Divipenps. Reserve, o 
1905—Absorb litho, ilhams, Foster, Coode, Grylls, | Year Net Per Cent. -——Dividends——, Invest- Carrie 
“ee ¢ i : Profits. ‘ Rate. cs. Forward 
and Co., Limited, Hammond and Co., New- | junaed Profits. scrces, monet % ee s 
market. | 3912.. 593,284 0% .... —— — . 185,000 .... 153,064 
1906—Absorbed Leatham, Tew, and Co. | 1913... 754,726 113 . . WAI .... 125,31 
1909—Wootten and Co., Oxford, absorbed. | 3914.. 823,400 1-12 wo his i . 321,340 .... 140,671 
1911—Stamford, Spalding, and Boston Banking Co., | A Bhs alate 7060 
Limited, acquired. | 2915.. 890,968 1-08 pis (2 ae 174} <-+* 525,000... 70 
1913—Absorbed Messrs. J. and C. Simonds and Co. | 41915.. 494,268 119 .... 207,281 | A Shs im} ... 215,000 .... 72,611 
1914—Messrs Nevile, Reid, and Co. acquired. De. 31} A Shs 10 
1,111,044 0% .... $12,716 . 550,000 .... 120,938 
1916—Absorbed United Counties Bank, Limited. 1916 {B he 174} 
1918—Absorbed London Provincial ‘and South-Western 1917. . 1,182,143 O81 . 546,708 | Bsns 20 Diese 470.000 .... 186,373 
Bank, Limited. A Shs 10 78,4 
, Bs ao 1918. . 1,788,697 oe9 $825 She a0 f --- 50000 - 278,428 
-——_—_—— APITAL———— oN arket s 508,450 
Subscribed. Paid- up. Callable. Reserved. Value. 1919. . 3,122,198 OG «0+ cmen( 4a } aco SOQO00 .... 
: : : : April 30,1925. 1920... 2,927,523 O81 .... 1,420,371 13 ae: t _ 1,450,000 ..... 565,602 
£ ; c 
A” Shares ...... 3,430,356 .. 3,430,356... Nil. .. Nil. 6,914,300 1921. . 2,201,651 O61 1,432,002 { Bec 18 } ...- 800,000 _— 
B" Shares ......11,760,811 ..11,760,811 .. Nil. Nil... 32,707,500 1922.. 1,873,731 .... O56 .... 1,508,717 | A Shs * 1... 350,000 .... 500,266 
C” Shares ...... 401,205 .. 401,205... Nil. Nl. . (A Shs 10 18.686 
Mee ms a a ca a. 1923. . 1,891,066 057 ++ LSTRAE TB aCe | }.... 300,000 .... 
Bee Re £1 £1 Nil. Nil, 925 1924. . 2,067,281 O61) .... 1,585,431 {A She 1) 1... 480,000 20.556 
OM eae £1 £1 Nil. Nil. ” * Free of income-tax. + For six months ended Dec. 31, 1915. 
e Staft shares only, not quoted, . After reorganisation of a ee to 21%, formerly. 
. ie sSlis Snseh Gik 4 ARES Gta ee 
LIABILITIES. ASSETS. 
3 = S| | Od ain wie at ——- 3 | a oe 3 a: | 2) ¢ 
§ 26 Capital | § , eed 5 | Deposit | 5 i (Cashin, § |Cashat| § | § oe eyo 2 § 
é EE} m-i< ~ — 54 ie | eet Hand o iCall and) o Invest- | o 8 0 g os 
® © urren and at hort ments. > o| s 
he oases mo! ments. & Accounts} & | Bank. a } apeee. & 1 eu a | a i 2 2! if 
j z ; £ at z 7) ~ an ” . an £ 
1900 ..' 269) 3,416,800 30 250,184 07 34,323,736 90°3| 37,990,720 anieer 12°7 3,895,50¢| 102) 9,232,398 e204 os "18,750,483 49°4) 1,277,661 33 
1905... 404 4,596,608 95 193,543 04 | 43,345,592! 901 | 48,135,743! 6,406,560) 13'3, 4,592,000 gs os6s6l1 21-9) 4,267,058} 8<| 20,686,924 430 1,619,590 34 
1310...’ 497 4.400.000 82 345.483 OG 48,881,845, 912 |, 7,024,625, 13-1) 4,983,550) 9 21-8; 4,856,702) 91) 23,370,213) 43°4 1745071 33 
iis ama 7 am of aug Se Sess SUS Mee Soe okra we Seal) fi) Sees Ay baie 
. i : ' | . * ’ | - > 
is8 608. = 300,000 . 915. oman 154595 138 6,812,500} 10-2 11,214,812) 16°8) 9,602,176) 14-4) 27,339,746 413 2,318,479 3 
oases) cee 2 920 75,262,996) 11,929,518) 162 5,098,850, 6-9/14,741,968] 201) 9,649,227| 152| 29,300,108 402) 2.455304. 3° 
colon erates 4 90°8 | 80,771,996) 14,181,269) in 4,470,000! 5°5 25,908,497) 321, 3,721,689) 4°6/ 28,408,02€ 35°35, aren 45 
AIG...) $17) GTOAMS 58 91-7| 116,946,701) 23,983,218] 204 5,526,400 4°7:27,041,404| 23-1| 16,880,286] 14-4| 38,203,822, 329, Silt 3 
IIT. 1G G7eKaas $9 a5 13801546) 17810,171,963 7-4 26,266,878) 190) 28,089,055] 20-4) 44,201,242 319, 4,757,378 3° 
1019 .. 1489 Iston see | 92"9 |258,0532,580) $5,922,371) 17-0/29,222,675| 11°3'50,559,988| 19°6) 47,442,254] 18-4) 78,854,583, 306, 8,050.7 2 
1920 "" S10 2886S Ge 90-9) 525,468,313 65,174,350) 200'20,031,495,  6-262,341 192 30,253,309} _9°3/130,095,257, 599. 17,572,522 54 
1921 | 1578 23842372 Ge 90°6 |361,858,296) 61,710,646) 17°0/21,315,395) 5°9163,936,119| 17°6| 44,860,805| 12-4/155,560,920 452| 14,476,82" 
1922 | | 1660, 23.842.372 7-2 91-7 361,023,822, 16'1/20,041,300, 56) 17°6| 74,839,526 | S72) 10,839,288 31 
eva aee Sos suomycskriaa| Wnts) Seman) ie Stas ies wy aie 
1924 |. 3 075| 116 
Waki) et 3-4 '301,026.825' 895, 73 1836177500 65.940. 491 16%6120,347,095| _6:0'70.261,832 2 208 33,248,646] 9°91140,078.977' 41:7, 16,400,453 #9 
Ae r8 | "4 er 
Mar, | te  g3 
N= AES BMG60._T5_12141.000 $7 290.127.000.890 326,110,000141.149,000._ 12% 21,756,000 67.68,053,0001_ 209 32,545,000 10-0145,396,000_ 445, 17252000 53 


$ Includes £871,299 instalments in respect of new issue of 364,472 A shares of £4 each (including premium 





May 9, 1926.1 





AUTHORISED and Fully Paid CAPITAL 
£1,000,000 


TE Sone i CU 


RESERVE 


Principal Shareholders : 


The object 


Lloyds Bank, Ltd. 


THE 


British Italian Banking 
Corporation, Ltd. 


12 Nicholas Lane, London, E.C.4. 


Registered July, 1916. 


Westminster Bank, Ltd. 
Barclays Bank, Limited. 
National Provincial Bank, Ltd. 


Glyn, Mills & Co. 


Brown, Shipley & Co. 


Higginson & Co. 


M. Samuel & Co., Ltd. 


Bank of Liverpool and Martin’s, Ltd. 
Bank of London and South America, Ltd. 


Union Bank of Manchester, Ltd. 
Clydesdale Bank, Ltd. 


Commercial Bank of Scotland, Ltd. 


National Bank of Scotland, Ltd. 
Anglo-South American Bank, Ltd. 
Bank of Australasia. 

Bank of British West Africa, Ltd. 
Canadian Bank of Commerce. 


Hongkong and Shanghai Banking Corporation. 


National Bank of Egypt. 
National Bank of India, Ltd. 


Standard Bank of South Africa, Ltd. 


Prudential Assurance Co., Ltd. 


of the Corporation 
Banca _ Italo- Britannica, to 


TRANSACT EVERY KIND OF 
BANKING & FINANCIAL BUSINESS 


in support of Trade between the 


BRITISH EMPIRE and the KINGDOM OF ITALY 


Telegrams—“ Britaliana, Cannon, London.”. 


AUXILIARY IN ITALY 


Banca Italo-Britannica 


5 Via Manzoni, MILAN. 


60, Via Medina, NAPLES. 
Offices will be opened shortly at Rome and Venice. 
Registered October, 1916. 


PAID UP CAPITAL - - 
RESERVE - “ 


Telegrams—“ Italbrit.” 


’Phone—8664 Milan. 254 Genoa. 4666 Naples. 





1S, 




































£250,000 


in conjunction with the 


*Phone—Central 4722. 


3 Via Banchi, GENOA. 


Lire 20,000,000 
“ 1,000,000 
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Swpplement. Bie orcs: Sle dines . 
BARING BROTHERS AND CO., LIMITED. 
ESTABLISHED 1890. 
CAPITAL. 
Subscribed. Paid-up. Callable. Reser ed, 
Ordinary ............ 25,000 25,000 i. wane le Ea 
Ps phbdcssccte 500,000 500,000 . Nid Nil. 
6% 2nd isdwe wes 500,000 . 500,000 Nil. Nil. 
fe LIABILITIES, } | ASSETS, 
ie oe Total Cash | ; | shee 7) 
is ind) 7 = ¢ | z | Liabili- || inHand,| z lens giz r 
2) ital s e35 8 eo? 8 | Deposit 8 ] ties or | at Call & | Invest- | § | Bills | 2 Sms g| 3) = 
eg Cap gE | 0! and H ® | OfS8e2! § ton | Oi 
i\G¢| ana 1S E) | gmees. § 4, | be 1 » | ments, Receiv- | FaeSeon Premises.) 0 
i pe Reserves. © £Ge| & | | & | Current) § | ghort é S| able | SIEGB 8 4 » 
: Fm | ee | & \Accounts.| A | Notice. A | Os (350 S| & | 2 
ap Seal ape eae ; | ties! | 0 NO oe a a 
1086... 1) 130) 75,191, 09 «sas 56°7, 2,554,091 1,318,993 152 104} 2,394,975 3,923,189 45:3! 127,000] 15 
} ; i i 
1900.... 1) 11°7| 83,454, 10 | 4,532,186) 47:3 3,826,175) 400 2,294,171| 24-0 15:0; 1,477,840 4,239,067] 44°3| 107, 
1910...) 1 | 4412481, .. 7498 544 421 9,177,763 2°728,345| 15:3 133] 4’722/952 Teer tey| 443) 12009 15 
1911...) 1) 11252 Oi | 6,049,830 37:1) 9,096,558 3,077,752| 189 15°2| 3,388, 7,218,433} 443! 127,000, 08 
1912....| 1 | 69) 12,356) 01 | 6,584,794) 400) 8,693,647 2,968,915) 18°0 89} 3,928,225 7; | 485; 127000] of 
1913... 1 71) 11,121) O1 6,636,389 420 8,042,292 3,029,015) 19'1 95} 2,909,829 8,245,639} 52°2 127,000; og 
1914....| 1) 12.232 o1 | 22-9) 11,377,869 7,378,471| 454 92) 1,4 5,750,463, 35°4) 127.0001 of 
1915....| 1 | 49 11,009, .. | 6,781,991) 291) 4 186 73| 8) 8,972,154) 388) 127,000! 05 
1916... 1 4°8| 12,110 O1 | 4,613,591) 19°8) 17,602,610 7,611,963| 326 71) 7,031,403 6,931,003; 294) 127,000) 05. 
¥917....) 1) 4 12399) | 212) 5,587,500| 199 5°9} 12,291 8,349,321) 298) 127,000) 05 
1918....; 1) 4°8| 12,658 O1 | 3,064,047, 139 19,245,252 | 5,385,994) 229 6°9} 11,317,959 698/ 21-4) 127,000! 05. 
1919....) 1) 2°9 15,923) O1 | 11,257,865) 26,304,836 | 6 985,389) 18:0 52 1. 13,916,255 361; 127,000| 03 
1920....) 1) 83, 13,360, O1 | 3,731,786 15°4, 18,500,885 6,639.984| 27:3 3-4| 10,468,6 6,204,939) 25°8} 127,000! 05 
1921....; 1 68 13,836 8,101,960, 27°2) 19,624,855 6,572,050) 22°0 33} 12,119,467 9,963,055; 337) 127,000! 04 
1922....| 1 75, 13,766, O01 2,222) 1 7,046,782 262 75| 9,793,788 7,962,017 296} — 127,000] 04 
1923....| 1 65 14,080} O1 | 5,276,495 22-2) 16,411,775| 69° 7,067,110} 298! 2,861 121) 6,584,029 7,088,171) 29°9| 127,000 05 
1924... | 1! 6°5| 15,060| .. | 8,858,965) 28°5) 20,275,491) 65 3B Tah 5°0)) 31,174,516) 7,301,244) 234) 1,153,924] 3°7|_ 12,303,855] 395) 10,288,493) 330 127,000] 0-4 
BRITISH MUTUAL BANKING COMPANY, LIMITED. 
EstTaBLIsHED 1857. 
PrRoFITs AND DIvIDENDs. Reserve, 
F Canenas. Year Net Per Cent. -~ Dividends — Invest- Carried 
Subscribed. Paid-up. Callable. Reserved. | Ended Profits, of Amount, Rate. ments, &c. Forward, 
200,000 see eeeee 70,603 eee eeee 129,397 eeeeeeee Nil, | 1915. = 5,523 c 0-82 : 3,600 Se *6 2,000 A 1,351 
| 3200. . 1355 aban 10 cop BABE vece 3 S000 1,497 
| 2° 4 ees 6,000 .... J 1,639 
Per Share. Per Share. Per Share. Per Share. | 1922., os? oe 3,000 , 1.956 
i. aisdeoue IDR ascceces NE sacccencs Nil. 1828. ‘its 133 er 10 4500 1628 
: sas ee / 8 
= 3 me — - oe * Free of income-t ee ah. 
i) Nl 
LIABILITIES, | | ASSETS. 
Sesser Mea Bae ee RE roe oe —|| Ra | : sae Act re 2 
Year Ended December 51. |< | € | Deposit = {| ¥labdil- || Cash in = e < | = 
Capital 3 | _Un- | 3 | and 2 i ties or Hand & Invest- S| Loans | 5 | A 
and ° | dividea | 9 | Current ° || Assets. | and at ; | ments. = and re |Premises. | : 
ee a Profits. | 2 |Accounts. 2 | | Banners. 2 2 iA | dvances. é ir 
BER Oe, a oe ee ee a. os ae eo 
iets dea tiid cnc anaubenkobekesaninn | 70,663) 16-2) 17 | = (357,047 435,072}, 27,099 62} 20,000) 46 839} 23,264) 53 
4080 06 623,845 60,689} 97 50,000) 80) 812 7,190) 1 
08| 610,872 742,457|| 11-2} 141,675) 190) 69-0 5,690 08 
07} 553,425 673,480) 483, 84] 158,672) 236) . 4,40) 07 
O07} 521,854 642,747 64,867} 101; 147,450| 22:9) 4,790) 07 
09 4 405} 97} 10°2 (666) 23°1| 4,640 07 
08 !| £57,180 681,673), 112,697) 165) 171,926) 25°2, 4,490) O07 
1-0 674,325), 67,862) 10°] 84,625| 27°4| 4,40) 06 
10| 545,737 675,238 | 62,317} 9:3; 152,391) 226 4,190) 06 
11 667,924|| 91,880) 138, 124,923 186, 4,040 06 
12| 544,901 460), 102,242| 150} 169,420) 24-9 38%) 06 
11 | 526,648 664.879) 84.211] 126 238 3,740| 06 
Ll 579,465 717,898|| 101,267} 14°1 25,456) 175 3,590; 0S 





COUTTS AND COMPANY, 
440 Strand, W.C. 


(Members of London Clearing.) 
(Affiliated with National Provincial and Union Bank of England, Limited.) 


Branches: 15 Lombard street (formerly Robarts, Lubbock, and Co.)., and 1 Park lane. 





Established 1692, and Incorporated 1892 as a Joint Stock company, with unlimited liability. The businesses of 


Coutts and enener and —_— Lubbock, and Co. were essences in 1914. 


LIABILITIES, } 




















| | ASSETS. 

I caicaiiinteiinnnatal eisai it i a re ti at a ‘ as ’ ‘ - some 
| | ee Total | omni & 
Z Z Deposit | = | Liabili- | Cash in z | ¢ 23 ga § 

5 Accept. | § and © | tiesor | Hand 5 Discounts) § f6 55.2! 
~ ances. > | Current | 7 Assets. || and at a and a“ MESES ™ 
2 | & placeente.| é | | 2 ame @ jen88 3 f 

sete : — 

705,210] 430, 

Saonias| 435) 920.000 24 
470} 557,487 59 
462) 396.231 41 
438) 330,907) x3 
46:1) 324,663) 35 
27 1 420) 044) 50 
16 | 13,385,762 35%| 584,214) 39 
23 | 16,145,790 287/ 759,356, 42 
310} 744,800, 40 
19 | 18426 905 907 296 ater = 

9,153,24 | 21,343,454 350 
25 i 21 j * 418 40 
,265,775| 90°7 ; a PAC 25 
3 | 16,705,946] 91 ae 202/603 202 403427 22 
3) O1 | 17164 366,985! 1°9 
Averages, x T : : 4,183,729) 222) 8,924,706] 47°71 985) 
a -::|_Lseoo00' 9\ 22,000! 1 | 16,356,000! 91-0! 00! $10) 17,978,000! 1,983,000 110) 2,752,000! 15:3| 4,232,001 236 8,643,000) 4g) 3 368,000 20 
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THE NATIONAL CITY BANK 


OF NEW YORK au 
AND AFFILIATED INSTITUTIONS 


THE NATIONAL CITY BANK OF 
NEW YORK 


TOTAL RESOURCES MORE THAN $1,000,000,000 
Head Office: 55 Watt Street, New York 
Other New York City Offices: 


Mapison AVENUE at 42ND STREET 
Firta AVENUE at 28TH STREET S71tm Street at SEVENTH AVENUE 
Bowery at Bonp STREET 72nD STREET AT Broapway 


In LONDON at 36 BisHopseate, E.C.2. 11 WarterRLoo Pace, S.W.L. 


Foreign Branches: 
ARGENTINE CHILE CUBA ITALY 
BUENOS AIRES SANTIAGO MATANZAS GENOA 
ROSARIO VALPARAISO NUEVITAS MILAN 
PINAR DEL RIO 
CUBA REMEDIOS PERU 
BELGIUM BAYAMO SAGUA LA GRAND LIMA 
ANTWERP CAIBARIEN SANCTI SPIRITUS e ~ ‘ 
BRUSSELS CAMAGUEY SANTA CLARA PORTO RICO 
CARDENAS SANTIAGO SAN JUAN 
YAGUAJAY 
BRAZIL CIEGO DE AVILA J 


CIENFUEGOS a a URUGUAY 
PERNAMBUCO FLORIDA ENGLAND MONTEVIDEO 


RIO DE JANEIRO GUANTANAMO LONDON 
SANTOS (AGENCY) HAVANA CITY BRANCI VENEZUELA 
SA@® PAULO MANZANILLO WEST END BRANCII CARACAS 


Affiliate: The National City Bank of New York (France) S.A. 


oe SERVICES: The National City Bank of New York is equipped to act as executor and 
trustee of estates, custodian of securities, agent in the management of property, and as fiscal 


agent for foreign governments and foreign corporations. It is authorised to execute all trust powers for 
individuals and corporations. 


INTERNATIONAL BANKING CORPORATION 


TOTAL RESOURCES MORE THAN  $100,000,000. 
Head Office: 6&0 Watt Street, New York 


The Only American Bank Operating Throughout the Orient. 


In LONDON at 36 BisHopsGATE, E.C.2. 
Other Branch Offices: 


CHINA INDIA PHILIPPINE ISLANDS SANTO DOMINGO 
CANTON BOMBAY CEBU SAN PEDRO DE MACORIS 
DAIREN CALCUTTA MANILA SANTIAGO DE LOS 


HANKOW RANGOON REPUBLIC OF PANAMA CABALLEROS 
HARBIN 


fanad _ SATO DOMINGO CITY 
HONGEONG JAPAN PANAMA SPAIN 
PEKING cons 


, ’ BARCELONA 
SHANGHAT TOKIO SANTO DOMINGO MADRID 
TIENTSIN BARAHONA 


YOKOHAMA a VEGA STRAITS SETTLEMENTS 
PUERTO PLATA SINGAPORE 
ENGLAND JAVA SANCHEZ UNITED STATES 
LONDON BATAVIA SAN FRANCISCO DE MACORIS SAN FRANCISCO 

2 National City Bank of New York and the International Banking Corporation are equipped to 
; supply, in addition to the usual banking services, every banking facility for international trade, 
including the issuance of commercial letters of credit for use in any part of the world, and the purchase 
and sale of exchange. 


BANQUE NATIONALE de la REPUBLIQUE @HAITI 


Head Office: Port-au-Prince, Haiti 
CAPE HAITIEN GONAIVES MIRAGOANE (AGENCY) QUIN (AGENCY) 
PORT-DE-PAIX SAINT-MARC JEREMIE JACMEL 


PETIT-GOAVE AUX CAYES 


THE NATIONAL CITY COMPANY 


London Office: 34 BisHopsGATE, E.C.2. 


Head Office: 55 Watt Street, New York 
Foreign Offices: Lonpon, GENevA, TOKIO. 
Canadian Offices: Montreat, Toronto. 

Also represented at 


Tue Nationat City Bank oF New York. 
West End Branch, 11 Waterloo Place, London, S.W.1. 


HE National City Company through its Head Office and Offices and affiliations in the United 

States and abroad purchases and distributes dollar securities of high standing. The various 
branch offices of the Company are in constant communication with the Head Office in New York, and 
are glad to supply information to those who are interested. 
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THE ECONOMIST. 


DISTRICT BANK LIMITED. 
ESTABLISHED 1829. 


1863—Business of Loyd, Eatwisle, Bury, and Jervis, of King street, Manchester, acquired. 
1891—Business of Wm. John and Thos. Brocklehurst, Macclesfield, taken over. 
1907—Amalgamation with Lancaster Banking Co., Limited. 
1916—Absorbed Bank of Whitehaven, Limited. 
1924—Title shortened from Manchester and Liverpool District Banking Company Limited, to above. 
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503,749 
5,996 | 0-2. 1,498,993 | 84-1'| 1,699,053 || 359.811 | 21-2, 632.866 137-2! 669.571 1304 36.805 | ? 


* Includes Treasury Bills, 


[May 9, 1995. 





Year Net PerCent. -—~—Dividends—, Reserve, Carried 
ts. of Amount. Rate, &c. orward 
— CaP Market Value, | Dec. 31. £ Resources. £ % £ °° 
: 1910.. 374,793 .... 130.... 331,800 .... *17) .... 90,000 .... 10.9¢7 
Subsoribed. Paid-up. Caliable. Reserved, April 30, 1925. W911... 374,524 .... 128.... 331,800 . *17% .. 25,000 .. 28.71) 
1912. ++ 120.... 331,800 .... “17h .... 35,000...) 42'g3) 
£ £ £ £ £ 1913.. 378435 .... 117 331,800 .... *17h .... 40,000 |.) ag'ags 
1914.. 370,547 .... 112.... 317,975 .... t17%.... 20,000... && 
: 65,672 
9,480,000 .... 1,896,000 1,264,000 6,320,000 6,636,000 1915.. 380,804 .... ll 800 .... 17 .. ++ sees 114,676 
1916. . we. 096 331,800 . 17h .. +» esse 102140 
1917.. 419,574 .... 088 331,800 . 174 .... 50,000 ...* 139914 
1918... ee» 0°94 .... 339,700 1734.... 100,000 .... 126, 
Per Share. Per Share. Per Share. Per Share. Per Share. =: poy vee aan ‘ oe . ; . ,000 .. 135.191 
va ‘ ia gece , & at: 152 
‘ 1921.. 539,275 .... O80. 7,600 . 183. me ikaa 
OS oe ona, a ae  E 1922, 465245 1. O75. MTG ABR vs 
1923.. 428,606 .... 069.... 347,600 . 1 woe» 348,840 
1924.. 448,073 .... O73 .... 347,600 1 - 140,000 | "* 309313 
| * Free of income-tax. 3 Free from i inoome- -tax at June. 
pees nee ae Re eee ee ae oe oe — oeeaoe — 
bi LIABILITIES. | | ASSETS. 
1S ei — ee bs 4 areca a a ee ; 

51.3 Total a 4 ae 
35° 34 2) Z| | | Tot cash at | 2 | 2 | Bills of | 2 | dlegeseie 
mE ¢ Ca tal, § | Un- | § | Accept. | ties or ieall and) § Invest? § Ex- (S| Ad 8 cts, s § 

g |and Re- | ° idivided| 5 ances. | Assets, Short | = | ments. ‘change, | > | vances. | ° sesso 
mi S | Notice. | $ | S| Less | 9 | 1S S8358i 8 
ea Pa j | ™ | Rebate. | © | | & iano S| & 
£ £ oe oo i ae 
15,157,263 | 908,907 1,888,254) 12-4) 1,478,430 " |+10,581,314 69% 30 
17 754,290 1,843,882) 104, 1,765,262 2,052,249 116) as .. |*10.848,114) 61°1; 1,244,7 
21,385,910 |1,989,219| 93 1,867,395) 8°7) 2,760,522) 129 9 «+ |*12,725,745| 59°5, 2,043, 
21,042,728 |1,967,263| 9°4 1,813,805] 8-6 3,317,974! 15°8) 3,307,380) 15°7| 8,656,528/41-1  1,979,77 
26,910,922 220} 5"1| 4 16°9| 3,740,486! 13°9| 12,567,008/ 466 2,168,487) 82 
| 2,475,350! 90) 4. 15°4| 3,565,516| 13-1} 13,009,537/47°7' 1,731 
27,528,402 | 31187'845! 11-5, 3.932 $939 aoa 142 2,913,190) 10°7| 13,184,721/47°9| 1,861,281) 68 
748,079 2,736,117) 9°5 3,826,792| 13°3) 3,589,255] 12°5| 12,975,067|45°0 2,902, 
29,417,501 | 3,326,965) 11-3, S721 tes 12°6| 3,815,631| 13°0} 12,871,932| 427, 2,668,551, 91 
78°8|| 31,806,557, | 37874,068| 12°2) 3,646,349 11°4| 4,500,615] 14-2) 13,220/500|41°6 3,450, 
32,318,170 |3,480,025| 10°8, 3,741.597| 11°6 3,530,352 109) 4,806,296) 14-9] 13,571,143) 41-9 3,188,75 
| 33,191,014) | 3,793,922) 11-4) 4,502,552 136) 4,762,626 les 13,977,811) 421! 2.552, 
| 34,464,711 | 2,213,109) 6-4, 110,839,262! 31°5| 1,682,944] 4-9) 13,118,378) 38:0 2,510,54 
41,806,570 4,220,929! 10-1! 9,900,237) 23°6| 6,646,967 159 12,417,274| 297, 3,295,953 79 
47,606,635) 3,033,861 64 8,942,616) 18°81] ,075,009) 23°3| 14,608,120| 306 3,761,935 79 
49,843,781) nasa 3,562,409] 7'1| 8,903,719) 17° 914, 705,232| 29°5| 13,412,863) 26°9, 2,067,079 42 
3,357,570| 4-9/10,676,119) 15°7/15,432,706| 22°7| 23,172,182| 340, 5,759,016) 84 
ee'si8'5T, T9514 3,305,970] 5°0| 7,272,306) 11° 1)12,476,005 190 33,172,113) 506 2,096,659 3:2 
67,566,217, 3,689,490} 5°5/12,162,796| 18-0/12.918,934) 19° 79) 42°7, 1,993,834) 30 
'| 62,139,592) | ,003,490! 8-1117475,779| 28°1| 5,073,270| 8-2] 24,052,740] 38°7, 2,102,899) 3-4 
61 sales 8,078,025 5°4'17,446,779| 28°2) 4,917,289] 8-0) 24,310,210) 394 3,636, 927| 59 
402,828 ''9,335,374| 15°2 4,782,240 7'8, 16,381,628) 26°7° 3,668,431! 6:0! 24,048,403) 391 3,186,752! 52 
* Includes bills of exchange. 
THE EQUITABLE BANK, LIMITED. 
(Late Halifax Equitable Bank.) 
ESTABLISHED 1900. 
PRoFITS AND DIVIDENDS. 
CapivaL. Year Net Per Cent. Dividends Reserves, —— 
Subscribed. Paid-up. Callable. Reserved. —— ae Ny iii — Rate. - — 
£ £ £ £ 1913.... a aie 109 aie 1441 tee i 0 : - 
305,000 . ...... 100,000 105,000 «++ Nil. Sic MN occ OR +cccs BOM case Ske Ba... 
Bice cece WER cece BIR vce BBbce 20. = 
Per Share Per Share Per Share Per Share. on el 3 : a T's00 “aes = : i00 ar" 3449 
eae ai See ie ee et Nil. 1918 5,867 .... 066 2,160 .... 16 1,000 .... 2189 
1919 6,220 . 067 . 5,340 16 ieee aa 
MM: Ka WO?  vencekoas OD. icuins Nil. 1920 8,564 O73 . 6,400 16 
1921 8,943 061 . 7,040 16 . 7,0% 
a ee ee ae Mi toe 1922 9,424 O73 .... 7,040 16 .... 3,000 6479 
1923 10,305 064 Te. 16 3,000 5,997 
G i 1924 18,067 1-06 16,000 .... 16 .. 8,064 
LIABILITIES. ASSETS. 
. . ‘ats : Total Cash in ; 
Year Ended 3s | aie | & | Deposit | = || ‘13. | i lal = 
4 | / =: a | posit | | Liabili- |Hand and 5 
December 31. Es Capital | § ase 3} | Accept- S| and | e | ties or | atCall | & | Invest- Advances : 5 
35 | : Pee | ances. | . (Carrent | © || Assets. | and _ | ments. yan ~, | Discounts. 
Rese hol ceounts.; 9 || Short e ans. | © c 
——- i 5 oll ee | & | | Notice. | © | a} sales 
4 £ Tl oe ft on oe ee | 
SUE: én akdlhacennndcks cue 2 | 10,300 69 1463 10 136,423 | 921) 148, 186 1 93,216 62°9 a 54,970 | 37) 
ES ‘ i 
ia ctesenens | 2| 22,060 a7 1,808 10 164.558 | 87S 188425 | 112432 598, 75.994 402 

dine si etwaaebate emul | 2 22,300 1 2,211 11 182,453 881) 206,964 | 108,745 526 : 98,219 474 

BE gba b eens aloe | 3] 23,100 2416 10 i = 92 
. 953 | 891 234,469 | + 566, 5,063 

BE oY $| 200 2187 08 ae | Serv |i seems | Seal sesec isams 509, 48a 

eran 3] aan 2,721 08 311122 | 18 33893 | 137418 | 406 72038 1 32, 6,862 

Fare Tires etete esses 2 400 3,161 08 || 400,474 | 126.924 | 316) 123,887 147,200 | 37:0; 463 | 6 

a a ery 13] mee S432 07) .. |... | 474121 | 939) 504,953 | 392,868 | 38:1, 121,850 190,235 |378) «+ 

Bey Treen $| 23.075 4.296 07) .. | .. 558,842 | 94-4) 592213) 179,283 | 302 234.705 1 1) 

BU vie chimabattcxs tok 5 | Soon 6229 07) .. | .. | 826870 | 896 923,099 | 278.806 | 301| 360,563 283.730 |309, | a 

| aterergeccianbin a 15 amas) 07 | <2 | 077-700 | S16) 1,176,083 | 472.880 | 402) 351,260 320,941 |27°3, 31,012 | 26 

— Baceeigebe emtesacy | 2) $2000 | S4ilo616 07 | 4,280 | 03 1,351,853 | 92°6 | 1,460,749 || 430,699 | 295 352,997 | 24-2, 274,687" | 18" 

MBS os escreveesavsccecesee] 9 | Seamus | Bealteaeel ¢ 1184-489 | 917| L291.488 | 362305 | 281 506,177 |392, 14082 | OF 

nee 13 | 250,000 | 1471160641 10 206 | 13, 11319,432 | 823) 1,603,402 314 457.991 633,482 (396, 8,230 | 0 
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ESTABLISHED 1 : 


NORTH BRITISH 
& MERCANTILE 


INSURANCE COMPANY, LTD. 





FIRE LIFE 


BURGLARY ACCIDENT ANNUITIES MARINE 


FUNDS - - - £&28,385,000 
INCOME - - - £8,435,000 


CHIEF OFFICES 


LONDON : 61, Threadneedle St., E.C.2. EDINBURGH: 64, Princes St. 








——= 


SCOTTISH 
AMICABLE 


| LIFE ASSURANCE SOCIETY 


Founded 1826. 








ROYAL EXCHANGE 
ASSURANCE 


Incorporated A.D. 1720. 


——-- 


A STRONG MUTUAL 


OFFICE Fire, Life, Sea, Accident, 


Motor Car, Plate Glass, 


| 
now in its | Burglary, Third Party, 
100th YEAR Employers’ Liability, 
| Lift, Boiler, Machinery, 
| Annuities, Live Stock, 
| 


Trustee and Executor. 


with a Great Bonus Record. 


NEXT DIVISION OF PROFITS at 
$list DECEMBER, 1925. 


FIDELITY GUARANTEES. 
Head Office : | 
35 ST. VINCENT PLACE, GLASGOW. 







Head Office—ROYAL EXCHANGE, E.C.3. : 


West End Branch—44, 


" London Office: 


. 17 TOKENHOUSE YARD, E.C.2. 


PALL MALL, S.W.1. 
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GLYN, MILLS, AND CO. 
ForMED 1753. Incorporated as Unlimited Liability Company, 1885. 
1923—Acquired Holt and Co.—1 Branch. 1924—Acquired Child and Co.—1 Branch. 
Members of London Clearing. 


Capital Subscribed and Paid-ap.........-.---++++++ £1,060,000 | Wiemmmber OF WATOMOTS oo 55 esc cscs ccc ccccccscccccccscccces 16 





LIABILITIES, 
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“7a ) Total ~ 

§.' ¢ s Deposit < Liabili- |, | Premises, + 
ES & | Accept- | 5 and | 6 ties or } and | 38 
Ee) » | amces. | ,, et » | Assets. Cover for| 9 

| 2 S Accounts. a A ept- | ts 

3*| & | 64 j | Ps | iH canon | de 

z | & | £ | a. 
* fe ** * ween 86" 10,959,627, 100,000) 09 

| ' | 
J o4 os » | 13,935,988) 15,495,988 180,000} 12 

i | 
60000, o4| ., | .. | 12,325,401 13,885,401 180,000) 1:3 
60,000 0-4 ». | 13,998,068) 15,558,068 80,000) 14 
0,000 .. x ». | 15,457,875 370,000) 22 
20,302) O1 » ot en 16,383,910 370,000! 2:3 
02 o -. | 14,247,921 15,778,871 370,000) 23 
1947 02) :. | .. | 15,301,097 16,842,944 70,000] 22 
53,119, 03 ee «+ | 15,326,391) 16,879,510 370,000] 22 
65,158) 04 oe ++ | 16,590,995) 18,156,153 370,000) 20 
71,757, 04 o 17,095,208 18,672,965 370,000) 20 
90,908, 05 |, 16,021,740) 7,612,648 370,000) 21 
104,745 06 <a .. | 17,194,359 18,799,104 370,000) 20 
119,229, 06 |... 9,422,903 042,132 370,000} 18 
123.967 07| .. |. 37,195 471 ae 370,00) 20 
| 06 ee ef 1 , ,000! 17 
o2} 05; .. 24,781,965 26,415,067 370,000) 14 
05 a 27,984,610 370,000) 13 
142.456 o4 oe 30,559,059 32,201,515 370,000} 11 
147,311) 05 as «+ | 29,007,506; 30,654,817 370,000) 1-2 
152,369 06 os > | 95,625,242) 93°9)| 27,277,611 370,000] 14 
157,387, 06 «| 26,435,294 28,092,681 370,000 13 
5°] 162,834, 0°5 | 1,742,274) 56, 27,775,514) 31,270,622 2,187,274 70 
168,561, 05 | 1,882,344) 5%6| 30,153,508) 33,794,413 | 251 2,577,344] 76 
52\17,0001 06 | 1,910,001 63 26,891,000, 879] 30,56 52,000) 304) 10,889,000 366 2,605,000, 85 


* Jan. 3ist. 


ISLE OF MAN BANKING COMPANY, LIMITED. 
ESTABLISHED 1865. Incorporated in the Isle of Man. 















































| Profits AND DIVIDENDs, Reserves, 
| Year Net Per Cent. -——Dividends—-_, Invest- Carried 
| Ending — 2 of aes. 7 ma &c. Forward, 
en cmmaiepmepnetimitiiedieiimmantmatinee k ec. 2 esources, £ 
ease . ge RE? Ree gee” ee, ee ee 
Subsoribed Paid-up. Callable, Reserved. Value, cae ive Ho odes oa seat 4500 aes . bev co yas — 
. + bua noes ease <<. cous ae 
£ £ 4 £ April 30,1925 | 191s. 8610 .... O86 .... $500 ree 18 4400... 1,839 
150,000 .... lll Re 76: bene AEE caaee sane ie ance. SAN 
" nae ae amin SD 6s EE cece WEE csce SE ccce 4,500 .... 2,000 
| ES ge ME conse OEE whee, SED. once. AB. cons. SAND. .... SEB 
Per Share. Per Share. Per Share, Per Share. Per Share. aos ee corer oeee a. ewan e D0 base - sexe Soop ses 
-- 14991 .... 099 ..., baas sats bina 
MIB cece £2 oss £16884 .. £6 l3s4d.. £104 1919 .. 18.299 s . 6,750 r 22 - 11.000 3,828 
Authorised note issue, £110,000. foal. 18809 1222 O86 TLL G0 LIL Bah SILL 12000 0) Seek 
Ue ig SED: seca WU. cove. Moone 12,000 4,230 
1923 19,232 .... 0-84 6,750 224 .... 12,000 4.713 
1924 19,948 0°84 7,500 25 12,000 5,161 
_ LIABILITIES. ASSETS. 
10 a} 
Year i» 2) ; 7 as doe Total i _ " ee — — a ; _ 
Endea 8) _ ¢\ cul ¢ ¢ | Miscel-| #|2 #3) + Liabili- in| 2 | #|/2 8) 4 4 
Dec. SLE Est § |nse E & | laneous | 2 gc88 5 ties or | oS § Invest- | & a S| Pre 5 
oH s*8 = PEE . Notes. | Credits, | ~ | se58 | o Assets. | and at | o | ments. | ” sae 4 mises. | 5 
' j . j — 2 
deka eee ee | a | pai Se] & pre. Al A<) a) a 
lel ¢ | oath & ne| £ oe ce oe or Fe 
1890....| 4 70,000 98 |1 15 | 28 4,975, O7 608,095 85-2 713,402|| 167,730. 236, 207,223) 29°0 531.40 468 5,969, 06 
189....) 5 80,000, 85 | O7 | 18 14,505 16] 819,412 874] 936,933', 127,662 13%, 507,436 54°2| 296,281 316 5,554) 06 
1900...) 7 74,000, 74 6,121) 06 | 50 10,465 10 | 880,377} 88:0) 1,001,304, 142,268 14-2, 399,292) 39-9) 439,054) 438} 20,690 21 
1905....! 7 | 71,500, 7-7 | 08 30 7,412, 08 | 821,728) 87°7/ 935,597 124.819 13-4/ 392,731 41-9, 382,487) 408} 35,560 39 
1910....| 8 ae 75 | 05 | 29 2,814 03 | 803,536; 888) 904,655) 123,019 136, 377,636, 41°7; 370,425) 410 33,575 57 
1911... 8 68,000, 7.3 5,617 06 27 02 834,798, 892 935,597), 140,183 150! 353,474) 378 408,365, 436, 33,575 56 
1912...) 8 68,000, 71 06 26 2,730 03 | 856,798 89-4) 029) 166,845 17-4|  346,813| 362| 410,755) 429 33,616, 35 
1913....| 8 68 | 4,089 04 25 3,554 03) 893,203 994,334) 176,802 17°5| 329,383 331) 455,386, 461/ 52,759 55 
1914....| 8 | 68,000, 68 = 08 | 39 3,251, 03} 876,174) 88:2) 994,127) 232,561, 234) 370,374 374) 358,433) 359, 32,759 33 
1915...) 7 63 | 4,250) 0-4 | 58 5,770 06 869) 998,907}, 233,658) 234) 359,083) 360, 373,666, 37-4) 32,500) 52 
oo) 7) 31 | 4,788) 04 | 59 5,959 06 | 903,138) 84°0, 1,075,471) 204 207) 406,706) 379) 414,561/ 384 32,000 30 
17... 7! 100,000 85 | 5,143) 04 | 58 12,782, 1-0 84°3) 1,179,710|/ 206,657 17°, 438,914) 37:3, 502,639, 425, 51,500 a7 
2918... 17; 3 72 | 7,029 05 | 56 23,957 16 | 1,282,912| 85:1) 1,506,072) 188 830,297) 55°] 361,447) 24-1, 31,000) 21 
toe?'] ¢| | seeeee) O21 | Sere. 8 45| 17,019 09 | 1,710,976 88:1 1,942,216 335,607 17-2} 1,177,041 60°5| 399,568} 208, 30,000) 15 
900...., 7) 52) 7, 03 | 40 05 | 2,038,803 | 21265,943| 535,608 236) 1,267,286 560, 433,047| 191) 30,000 13 
— 12 #1 | yall oy | 39 8,450 04 | 2,000,344) 91°2|| 2,192,251) 326,065, 14°9| 1,081,289] 494) 754,897) 343) 30,000 14 
SaB. woe) 7 | 102,000) 43 | 7,981) 03 | 37 4,860 0-2 | 2,154,463) 91-5) 2,357,603| 302,445, 12°8| 1,600,125) 679, 425,033) 18 30,000) 15 
— ee EB Ba Bd 37 5,639 02| 2,075,317 208) 2,287,288 290,115) 126 1,485,344 65:1) 481,829 210) 30,000 T 
1924....| 8 | 126,000, 5:3 | 9,661! 04 | 80606! 34] 7,098, 03 | 2,152,668) 906) 2.376,033!|_ 600481) 253 1,199,103! 505! 546,449) 2291 30,000, 1'5 
LANCASHIRE AND YORKSHIRE BANK, LIMITED. 
ESTABLISHED 1872. 
1888—Absorbed Bury Banking Co., Limited. ' Prorits AND DivipDENDSs. Reserve, “ 
. 4 x sui " Carri 
1894—Absorbed +s | Year Net Per Cent. -—Dividends—, Invest 
804 Preston Union Benk, Limited. Ended Profits, of Amount. Rate ments, &e. Forward, 
1899—Absorbed Adelphi Bank, Limited. Dec.31, £ Resources. £ % £ oa 
1902—Absorbed West Riding Union Bank, Limited. 1911. 162708 aii 132 wage 14652 ee rg vane 25000 .... 11,439 
; ; ae 1912.. 161,944 .... 126 .... 1 eee 17 ceee 15,000.... ML 
1904—Absorbed Mercantile Bank of Lancashire, Limited. 1913.. 165.288 iene > ease 146652 wesw AT ceew 15,000 .... 15,538 
1804... 059»... 109 .... 142,339 .... 164 «... 5.000... 
Carre, Market | agig-. Igna5e 100. O88 100. Tamas 1001 1g 120 3500 <.. 35.669 
Subscribed. Paid-up. Callable, Reserved. Value, 1917., 191,032 3::: 106 3... 149,528 2... 17$.... 10,000 .... 58175 
£ . £ £ April 30, 1925, | 3gi8-- 205984... O89... WARD vas 1S 20-0 20,000 «++» e567 
015,120 .... 1,006,560 .... 1,006560 .... Nil, .... £3,862,700 1920... 231,426 te O70 os 191.246 dee 13 488 25,00 «. 104,046 
PerShare, © PerShare, © PerShare. PerShare, 1922.. 236843 21.) O76 52:2 QOLSI2 2.2, 20 2... 25,000 .... 
ae £10 ' Per Ghare, | 2623.. 200,302 |... O85 2... S0USI2 1... 20 ...- 30000 ....J0M085 
a A tae 1924... 242,957 1... 087 201,312 .... 20 2... 40,000 ....105,668 


* Free of inco: 
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RCA 


BRANCHES AND AGENCIES THROUGHOUT THE WORLD. 


Why can the “Pearl” 


offer you a better 
investment ? 


THREE REASONS: 


Its management is a triumph of 
efficiency and economy. 


EXPENSES, 1924, 11°79% 


Skill in the control of its invest- 
ments gives high interest with 
perfect security. 


NET INTEREST YIELD, 1924, £4: 13:11 


The Reserves are ample and Profits 
are divided ANNUALLY. £2 PER 
CENT. BONUS was declared for 
year 1924. 


PEARL 





ASSURANCE COMPANY, LIMITED, 
HIGH HOLBORN, W.C.1 


Assets exceed - - 


£33,600,000 


Tee EOONOMIE: cme) SE 


A.D. 1720 


DON ASU yy ln 


LIFE BONUS YEAR 1925. 


1, KING WILLIAM STREET, E.C.4. 
Marine Dept.: 7, ROYAL EXCHANGE, E.C.3. 


ASSETS EXCEED £10,000,000. 


THIRD CENTURY OF ACTIVE BUSINESS. 
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LIFE 
ACCIDENT 









APPLICATIONS FOR AGENCIES INVITED. 
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TOTAL FUNDS .... £30,732.675 


ALL CLASSES OF INSURANCE EFFECTED. 







HEAD OFFICES: 
LIVERPOOL: 
NORTH JOHN ST. 





LONDON: 
LOMBARD ST. 
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LIABILITIES. ASSETS 
. ° g| a les ¥ [ vg eee Re . Il Bee) \ Cae ie | rT. 
-\3 3) S| Se i a | i | Liabili- |} Hand | 2 | l= Dis- < 
Ee 23/0 ital E | Un- § ga S| z | Rebate § | ties or || and at ll, | Invest- 5 ostnts o 
8/2 2 and Ne. eg sz - Fact ee oe | Assets. we % | ments. - and Ad-  ¥ 
j i ts. os -| @ | count. | 2 } | @ | 2 | @ : 
2 ‘orves. | § | Promts.| § |z.2"| F /Badorse! £ | count. | | Hnogee|& | [R| 3z2, 
aaal nod et 3 Sal | ‘ " 215. 816.729 22-7; 128, onl 38 eins od a 
oe ee oe i | 68:0) | 
eo oo | 225} 421,259 103, 2/557.246 623, doi Sa 
asd 18 = =7,031) .. | 1,01 15 544,824) 8:0! 4,876,285 71°83 346,920) 
4692... 53,587 ge 2,300,120 21°4) 5,763,536,55°7,  428'387, 
5,125; .. | T4040) OG} 11%) -- 2,513,549 21°7| 6,524,437 54:6, 459'a49 
8595! 2. | 1 5,084,426 219, 7,424,070! 52°8, 528,439 
9,804 .. | 860} 15 es. 4,875,824 32:2) 6,875,642 454) 612/860 
2628) .- | 1) 15, 4,718,824) 26-4) 7,364,922 414, 905,891 
9,668. | 4,347,444) 21° al s10/sal'ea4 523; 588,99] 
0°8| 12,964) . 4,618,799) 194|*11,572'593 485, 876.119 
0°8|15,424)| _. | 6,264,051 22-2| *15,657,442155°5 850/594 
0°7|17.245 6,218,451, 18s) 19,209,449, 586. 1,511°723 
0°6| 17,890 i 32,802,682 7,570, 749) 23°] 17,155,860) 52°3) 690,084 
0°7|18,459 31,147,973 502,179) 30 |*14°501,032/ 466, $10,349 
17.960, 28,313,661 8,588,494) 30-4| *13.506,106 476 567,477 
09} 16,989 : | 8,554,408) 30¢ 





1865 —Ltoyds 
1865— Moilliet and Sons, 
1865—P. and H. Williams, Wednesbury 
1866—Stevenson, Salt and Co., Stafford Old Bank. 
1866—Warwick and Leamington Banking Company. 
1868—A. Butlin and Son, Rugby Old Bank. 


4872—R. and W. 


LLOYDS 






* Tastalies Treasury Bills. 


FoRMED 1765. 
With this Bank have been incorporated the undermentioned companies and firms :— 


and Co., Birmingham Old Bank. 
Old Bank. 


Birmingham. 


1874—Shropshire Banking Com; 


1879— and 


Warwickshire Banking 
1880—Beck and Co., Shrewsbury and Welshpool Old Bank. 


1884—Barnetts, Hoares and Co., London. 
1884—Bosanquet, Salt and Co., London. 


1888— Pritchard, Gordon and Co., Broseley 


1889—Bi 
Limited. 


F. Fryer, Wolverhampton Old Bank. 
Company. 


and Bridgnorth. 
Joint Stock Bank Limited. 


1889—Worcester City and County Banking Company | 


1890— Wilkins and Co., Old Bank, Brecon, Cardiff, &c. 


‘18900— Beeching and Co., 
1891—Praeds and Co., 


Tunbridge Wells, Hastings, &c. 


1891—Cobb and Co., Margate, &c. 
1891—Hart, Fellows and Co., Nottingham. 
.1892—R. Twining and Co., London. 
1892—Bristol and West of England Bank Limited. 
_1893—Curteis, Pomfret and Co., Rye. 
-1893—Herries, Farquhar and Co., London. 


1894—Bromage and Co., 
1895— Paget and Co., 


Old Bank, Monmouth. 
Leicester Bank. 


tl i Ea URN! PORE Ame arent 























'1897—County of Gloucester Bank Limited. 











BANK LIMITED. 


INCORPORATED 1865. 


,| 1897—Williams and 
1899— Burton Union 
18g9—Stephens, Bla 





Co., Chester, &c. 


_1898—Jenner and Co., Sandgate and Shorncliffe Bank. 


Bank Limited. 
ndy and Co., Reading, &c. 


1900— Vivian, Kitson and Co. , Torquay Bank. 
1900—Liverpool Union Bank’ Limited. 
1900—Cunliffes, Brooks and Co., Manchester, &c. 
1900— Brooks and Co., London. 


1900— William Williams Brown and Co., Leeds. 
| 1900—Brown, Janson and Co., London. 


| 1g902—Bucks and Oxon Union Bank Limited. 
'1902—Pomfret, Burra and Co., Ashford Bank. 


| 1903— Hodgkin, Barnett and Co., 


"13,374,299 47-7, 27'350) 






Per Cent. 


Newcastle-upon-Tyne, &. 


/1903—Grant and Maddison’s Union Banking Company 


Limited. 


_1905—Hedges, Wells and Co., Wallingford Bank. 
| 1906—Devon and Cornwall Banking Company Limited. 


| 1908—Lambton and 


1909— David Jones and Co., oleae, & 
1911—Hill and Sons, West Smithfield, E.C., &c. 


Co., Newcastle-upon-Tyne, &c. 


&c. 


1912— Peacock, Willson and Co., Sleaford, ie. 


1914—Willts and Dorset Banking Company 


Limited. 


| 1918—Capital and Counties Bank Limited. 
1919—West Yorkshire Bank Limited. 
1921—Fox, Fowler and Co., Wellington (Som.), &c. 


1923—Henry S. King and Co., 


| 
1923—Cox and Co., 


London, &c. 
London, &c. 

















ProFits AND DIvIDENDS. Reserve, 
Year Net Per Cent. 7-—Dividends—, Invest- Carried 
Ended — of Amount. Rate. ments,&c, Forward, 
pagi0. 982, 102 — 71.996 Tee 276,000 .... 71988 
t — rs rai an 191].. 884620 |... O91 .... 716910 .... 18% .... 167,500... TAB 
Subscribed. Paid-up. Callable. Reserved. Value, a: Liswons Ligts es] ee nn va it eee sateen seen wae 
| 1914.. 1,17 TTT oes Ii] g37iBa4 652 18g .... 310,000 ... .104,558 
+ 2 2 4 April 30,1925" | 1915. . 1'298°190 eee 786,779 Lae Sa ee 
| 1916.. 1,283,798 .... O75 . "703,562 .... 18% .... 580,000 ... .107,20 
71,864,780 14,372,956 3,593,239 .... 53,898,585 .... £47,430,754 | 1917.. 1,463,126 .... 075 680,866 18% .... 600,000 ... .289,464 
| 1918... 2,358,381 0-79 + AON #9 |... 1,160,460... .472,755 
' Per Share. Per Share. Per Share. Per Share. Per Share. | 420 
1919... 2,876,302 076 R86 iia a) . 1,550,000 .. . .505, 
£5 £1 Oi (4c. Me £3 6s 1920.. 3,237,741 .... O83 .... 1,649,297 6: -+ 1,550,000 «+ 543,804 
| 1921.. 2,529,124 |... 066 .... 1,676,845 .... ie) 000 ... .546,145 
| 1922.. 2,068,875 .... 0°55 .... 1,766,675 .... *16¢ .. 350,000 - ++ 4985 
| 1923. saris wees O53 841,535 .... *16 200,000 ... 505,985 
| 1924... 2,468,934 .... O64 .... 1,856,506 ‘ 600,000 ... 516,35) 
oe Atter f re- -arrangement of the capital, this dividend is the equivalent of the 
Pisa dD Se 2 =: : previous rate. 
| tl See hae te oe a Stee ook ok vn aso} 
$3) LIABILITIES. | ASSETS. 
Ss x S mpuieneiine ro vtistgeneceen cited ae . 
ERSi og ; | Total || ee erent , Sek) 
iS) ss - isla los es | | | . | Se 2 e 2 | ; euwseo « 
3 = | Accept-' Z| = 2 | Liabili- |Cashin| | &&. |! 2 | 3 | @ \2oecs 
3s ee Capital| § 8 aces &| ties or | Hand | § | S38 |S | mnvest-| & |Billsof| &| Ad- § izts. § 
Es a — ~ 3/2953) 2 | Assets. and at/ > | i%3 2 | ments. Ex- © | vances. % iSeaee 5 
13! S | & | | | a 2209 § 
ec eee jap Oe | a | ma) ga" |e] ait | | & B2E03 & 
| 2 7 Te oh re eae 
z 
- 1895) 201) 2,780,000 e7 142,894) 04) 454,161) 1-4 3,602,508 11 2 2,978,076 93 7,135,615 22°2 3,554,558 11: al 1singn 7 1,125,483 35 
_ 1900} S11} 4,748,000) 82 8.245180 11 3.926543) 68h 10-4) 26,548,749) 45-6 5227895 * 
a Sal 6,151,600 20 9,960,617 14-7; 4,419,852 sshl0.s, 118] 15°7) 7,374,926 10-8, 30,194,866 44°3) | 5,470,364, #9 
911, 612 7 en 7 14,104,395, 15°0, 8,758,707, 93) 45.741 590 46°6| 10,136,199 109 
so Se 86°2) gr 7or ts 14,168,959 14°5, 7,365,185) 7 b 11'510,810.515| 111) 46,30 ee | 7A 45 
48 
a Sia teens 1 a Sane isa aug ge rm 2 
915 893) 8.608.672, 634,181) 18°6 10,072,64 101] 59,439,647) 44°7) 9,068.98) ° 
i 419,416, 20-4 3,964.1 27| 55,008,883 37'1| 12,350,025 § 
1916, 890 8,608,672) 15,549 22-3) 55,856,841, 1, 32°5| 14,040,716 8 
=F "684,836 178) 7.19 20% 61,466,709 sr) 1s077285. 67 
35a) 12.205/17. 994 767,106 16-2 24-8 135| 27-0) 18,411,790 &° 
1920 Lssolae 133 7,587,215 15 152 Sy $e 765591) 36:1 35,883 724! ot 
: 1921. : 51,153,076 13-2/14,747 5,523 196) 151,079,174) 38°8) 22,008,289 35 
1922 "372956. € 3 4:2 80,996,736) 21:2 90,619,462) 23°7, 130,847,150 345 IAT, 55 
1923 1 & 6 7,234,842, 12-7;17,310, 64 17:3; 123.388,679| 33°1, 20, nl S 
Jot, Leotinsrassel Gs 0168 775 15:1 54,408,792) 141) 141,405,774 39 D241 4 
wi, 7 ~~ hT r 137 53156 76497,001 19°7 43,890,956 11-3) 164,714,331 42°5\ 28, 
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+ » 24,462,000 6'5 328,811,000 87-0 [377 









| | 
|. | 74 
11°5 16,647,000 elie a ital 130 — 45-4, 29,980,000,_"" 
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THE BUDGET 


as at present arranged will further increase the heavy death duties on large 
estates, and provision for this tax is now more imperative than ever. 


May 9. 1920.) 















The only way of providing a definite amount which will be immediately 
available for this purpose, without restricting opportunities for profitable 
investments in the meantime, is by means of life assurance. 


This has the additional advantage that payment of the premium may be made 
from income. The reduction in super-tax under the Budget will release a 
portion of the income, which may be very profitably applied towards the premium 
required, or to increase the amount assured if a policy is already in existence. 


The PRUDENTIAL ASSURANCE Co., Ltd. 


offers exceptionally favourable rates for policies of this class, and arrangements 
may be made, if required, for the sum to be payable direct to the Inland Revenue 
Authorities, thus relieving possible financial anxiety before Probate is obtained. 


ABSOLUTE SECURITY. 
Total Funds exceed £170,000,000 


Head Office: HOLBORN BARS, LONDON, E.C.1. 


HOLIDAY INSURANCES 


TOURIST and 
TRAVELLERS’ = = MOTOR CAR | 








REFUGE 
ASSURANCE 


and 
PERSONAL MOTOR CYCLE 
aaa — -overed unde: 
Death. MOTOR. “POLICIES. 
Loss of limbs 
Total disableme a 





anenti ee 


C RATES ON alre ve a! pala = 
APPLICATION. Motorists 
Limited. 

TRAVELLERS’ | sewetueny, 

CHIEF OFFICE : ane FURS, LACES, 
from the oe ee CASES 

OXFORD ST., MANCHESTER. you leave ho 

till the time Other Setuanen 

you re eturn. can be covered 

against 

(For the year ending Dec. 31st, 1924.) Rates quoted “ALL eee.” 
> Rates on |. Sa eed ation 


Annual Income Exceeds | 
£7 900 OOO | Write to-day for full information to 
5 9 | 


THE 


LIVERPOOL 







Assets Exceed ! 
£&29,000,000 | 
schlegpitin | INSURANCE CO., LTD. 
Claims Paid Exceed | Head Office: 1, Dale Street. Liverpool. 







Chief Office: 1, Cornhill, London, E.C.3. 
HUGH LEWIS. 





£43,000,000 


General Manager sal Secretary, 
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MIDLAND BANK LIMITED. 
Member of the London Bankers’ Clearing House. 
ESTABLISHED 1836 as The Birmingham and Midland Bank. 


ations and absorptions have been as follows :— 1898—Oldham Joint Stock Bank, Limited. 
ees Robins, Stourbridge. 1898—City Bank, Limited. New title— 
1862—Nicholls, Baker and Crane, Bewdley. The London City and Midland Bank, Limited. 
1883—Union Bank of Birmingham, Limited. — I ity of Birmingham Bank, Limited. 
1889—Coventry Union B Co. 1900—Leicestershire ing Co., Limited. 


889—Leami Priors and Warwickshire Banking Co., | 1901—Sheffield Union Banking Co., Limited. 
. Limited . ” 1g901—Yorkshire Banking Co., Limited. 





















*In June, 1925, about 600,000 ‘of these shares will be offered to shareholders at | 
£2 share in the proportion of one new share for every eight shares held 
according to the register on May 15. 


+ After payment of bonuses to staff, &c. 


1890—Leeds = i Bank, Limited. 1905—Nottingham Joint Stock Bank, Limited, 
1890—Derby Commercial Bank, Limited. 1908—North and South a Bank, Limited. 
1890—Exchange and Discount Bank, Limited, Leeds. 1910—Bradford Banking Co., Limited. 
1891—Central Bank of London, Limited. New title, The 1913—Sheffield and Hallamshire Bank, Limited. 
London and Midland Bank Limited. ‘ 1913—Linooln and Lindsey Banking Co., Limited. 
1891—Lacy, Hartland, Woodbridge and Co., West Smith- | 1914—Metropolitan Bank (of England and Wales), Limited, 
field. 1917—Belfast Banking Co., Limited. Purchase of share 
1892—Manchester Joint Stock Bank, Limited. capital. 
1893—Bank of Westmorland, Limited. ‘| 1918—London Joint Stock Bank, Limited. New title— 
1894—Preston Banking Co., Limited. London Joint City and Midland Bank, Limited. 
1896—Carlisle City and District Banking Co., Limited. 1920—Clydesdale Bank, Limited. Purchase of share capital. 
1897—Channel Islands Bank, Limited. 1923—New title—Midland Bank, Limited. 
1897—Huddersfield Banking Co., Limited. 1924—North of Scotland Bank, Limited. Purchase of share 
1897—North-Western Bank, Limited. capital. 
_—_ Carrran (April 24, 1924). a oe cachet PROFITS AND DIVIDENDS. 4 iocations 
Authorised. Value, Year Net Per Cent.of Dividend, lesstax. toReserveand Carried 
April 30, Ended Profits} Resources Amount, Rate. other Funds. Forwan, 
No. of | Denomi-| Sw SGcteaten, Paid-up. | Callable. | Reserved. 1925. Dec.31. £ atendofYear. £ % £ £ 
Shares. | nation. 1910.. 801,782 .... O91 .... 718,062 .... *18 .... 161,158 .... 102301 
-— as a OT is Set isi... 788,754 +++ O87 one 718,062 vies $18 sei 2801000... 122,998 
2,869,079 12 | 34,428,948 | 7,172,698 71 20,083,552 | 26,539,000 1813: 161.410 ++. OT <ul 750,410 ves “18 ae $36,000 |. 116 
2,000,000 24 | 4,804,192), 4,804,1 Nil NH 19,216,800 | 1918, Laser TT) 968 122) 745903 2 7.: Sei e260 |.” like 
1916. . 1,429,362 .... 0°75 .... 666,981 .... 18 .... 632,501 .... 243538 
5,771,052* i .* ** | 1917..1,663,197 .... O69 .... 672,950 .... 18 .... 500,000 .... 733,785 
1918.. 2,211,198 .... O61 .... 919,886 .... 18 .... 1,350,000 .... 675,098 
| 1919. 2,354,258 .... O56 . 1.052.503 ad 18 1,250,000 vos 726,88 
| Por Share, [Per Sh're|Per Gh'so] Por Share. | Por Share, | 322-2088 ---- OS) = 1SBIIRS nes 1822-10000 7 
; .+. O56 ....1441,778 .... 18 800,000 .... 788,96 
| #12 | £2108 | £2108 &7 a 1928 2210972 O83 . 1,502,870 18 700,000 63 
| gas | £2108 ont cont pa | 1924... 2,424,993 O58 ....1,670,594 18 750, 801,467 
: a a | * Free of income-tax. 11914, first half, free, second half, lese tax. 
| 


THE LONDON CITY AND MIDLAND BANK LIMITED. 





3 a 


LIABILITIES. 


















































- | ASSETS. 
e s. Total 
3 g 3 + © a = Liabili- | «= | Money | |; Ls [@ ewe! 2 
S.e pis lS Sie i ti Cash in| & at = =e z Si2ScOgié 
$ |§&| Set EE | S| Accept) § | 8851S | sere. | Hand | § /calland| § | tnvest-|§| pills || aa | Sistsys § 
ages ze ances. ges | Assets. || and at Short | 2 ts. /° | Dis. | ° ses 2 
Z 2¢3° ss - - 8°83 5 i} Ban | 3 aon » | Ments.| . is » | vances. w= SSES « 
og 5 2 2 osi¢ } 1 ank. | 2 ‘a 2 & | counted.) 2 | & (Z2 203) 6 
ee £ £ £ z | F me Ys 
1900../ 315, 5,046, 5. 920,406] 4-2 37,844,949] 836 45,327,475 6,936,216 15-4] 6,057,998 134 5,568,589) 12°3) 4,118,627) 9°1 19,713,977 436 5,812,068, 62 
1905..| 483, 6,285, 5,867} 6°7| 50,259,088 rs a 8,795,945 164 7,291,651) 11-9) 7,392,492, 12'1| 4/713,333| 7°7| 27,402,31744°9| 5,466,675, 90 
1906..| 485) 6,285, 72) 52,223,799 9,783,832| 15°4| 8,299,375] 13-2) 6,795,001) 106 4,733,489] 74, 28,040,495 441 5,940,671) 93 
1907..| 429; 6,285, 6°2) 53,282,061 833 3,986'480 11,340,058 177 6,734,961) 10°6) 6,629,335, 10°4| 4,945,360) 7°7) 28,992,425/45" 2) 5,343,311) 8°4 
1908..| 630, 7,218, 6°4) 66,974,403) 83°8|| 79,814,725 |11 654,202 7 a6 115) 3,580,380 12-0 $505,138 10°7| 34,002,461,42°5| 6,884,198) 86 
1909..| 659 7,21 6-2) 69,644,520| 84-4|| 82,513,387 (13,063,800, 15°8| 9: 96| 12'0| 8,988,303, 1 oF Sour 233)44°7| 6,900,528} 84 
1910..) 689 7,5 86) 461 74) 73,414,509) 83°5|| 87.917,334||13,332,567 162 gslo7as |11-0 8,697,124) 99 6686140 76 41 "088.146 468) 8,302,613, 95 
1911..) 716 7, 66) 77,707,785, 84°6|| 91,606,455 |13,690,685 14°9} 9,806,744) 10°7 8,757,243, 9°6| 7,883,357 2 43,434,769/47°4| 8,033,657) 88 
1912..| 768 7 7 83,664,327) 85"1|| 98,276,934 ||13.877,240) 14°1/10,41 10°6) 8,289,211] 8-4/10,460. 0% 46,441, '982,47°4| 8,795,428) 89 
1913..| 867 ™ 86°4|| 108,584,213 |17,241,279) 15°9|11,946,769| 11-0 7,804,892 7-2!11.790,641 108 51,309,563 47°) 8,471,069 78 
1914. .}1,028 8,780, S15 7382 88°2}/142,540,144/|33,196,459| 23-2) 9,865,226) 6°8 13,078,221) 9-2/14,085,806 62,424,616/43'8, 9,889,816 69 
1915. .'1,063, 8,780,792 5/147,750,702, 166,163,046) [so,ss1,201| 18.6 8,651 5-2 38,829,434) 23°4| 9,961,546, 6:0, 65,921,541,39°6| 11,918,066, 72 
1916. ./1 8,780, 38 174,620,725) 91°3)|191,188,540 /47,973,686 25°0| 8,844 4°6, 37,190,296| 19-4 23,336,817) 12°2 63,868,857) 336 ,974,506) 5°2 
1917. .1,051) 9,531 3°7/220,551,768| 91°8||239,994,332//44,110,354 18-431, 12°9 36,254,814) 15°1) 35,052,992) 14°6| 81,155,897. 33°8 }o12,416,715 52 
MIDLAND BANK LIMITED. 
— ae ae et — 
i918...| 


£ 
1301 a.st.399 saz 126 om 03 13,145, S159 36 36 334,898,456 92° 22 363,516,657 63 756,301 176)37 io, 656 18661 00, 652. 17-0 39,249,296 108) 113,451,81 31-9617 an369 48 
1919. . 11442 16,854570 +0 1,257, 145, 03 29,014,568 69) 371,742,389, 88:8) 418,848,772 60,216, 796, 14-3/26,489,759 6-367 303,428 160 52 #095 126 178,556,048)42: 7.633,393,219, 81 


1920. h 4s021.n9609 6-1|1,425,786 0'3/27,849,901| 66'371,841,968 8801 422,837,258 (62,495,818 14-7|26,194,363, 62 51,766,315 12-257,671,879 13° {199,719 45:0 34,991,078 83 
1921 1,600 21,721,705) 5°2 1,461,487 03|19,848,322 4-7 575,117,092 898 418,148,606 '59,989,012| 14°3124,454,204 58 56,758,809 13-6 72,118,034 17-2/176,779,261 42-4 £28/049,286, 68 
1922. .|1,670 21,721,705, 5% 1,522,075 0-4 25,862,341, 6-4 354,406,336 87°8 405,512,457 54,254,534 135 30,735,949 7-6 $5,454,831) 13°7:46,065,681, 11-4|182,307,521)45:2 034,692,991, 86 
1925. 1,743 21,721,705, 52 1,554) 61S 04 SeS52607 BT 36027122 87 42009647 84298 126 129 S197 908 








7-4.41,890,168| 10-058,418,747| 13:9, 188,737,732|45°0 645,604,946 108 
1924. .|1,806 23,953,645) _5°7 1,636,851 0-4 39,203,319 9°3.355.774.872 84°6 420,568,687 50,876,592, 12-1 34,640,797 _ 8:2 42,725,269 10-2 50,818,762, 12°1/190,691,323/45'S 50,815,944 121 
Weeki | ' ee Ee hy eee a ee ee r i ta 
oommuain | ‘sh | | } {| i | j | «i 
Mar , 1925 /25,954,000| 58. | .. 137,840,000) | 31346,055.000] 949 49) |407,849,000||50,994,000 12°5|28,897,000_7°1,37,708,000|_ 9-2 45,147,000) 11: 1 195,670,000,480, 49,435,00021 


(4) Including balances with, and cheques in course of eolleetion on other banks in Great Britain and Ireland. 


LONDON MERCHANT BANK, LIMITED, 
Late Lonpon anp HANSEATIC BANK, Limitep. 
ESTABLISHED 1873. 
The Bank has no Branches. 
By a epecial resohution passed on February 3, 1916, the minimum number of directors was reduced from 12 (© 4 


PrRoFITs AND DIvIDENDS,. 


(6) Includes investments in affiliations. 





Year Net Per ‘Com. -—Dividends—, Reserve, Carried 
———-CaPiTaL Market Ended Profits, Amount. Rate. &e. Forware, 
Pewee Dec. 31. £ Resources £ % £ & 
Subscribed. Paid-up. Callable. Reserved. Value, a8... 68,704 . 119 .... 50,000 0 8 ccce. 26000 «..- as 
. 914.. 45,051 .... baie , eee enke: voos ° Sm 
& = £ £ April 30,1925,|} 1915... $8989 777” — $7500 eo a= 
1,350,000 .... 825,009 .... 525,000 .... Ni. .... £684,100 —: aa ee oat se ovens : : : vs 32,084 
1818... 41,227 sie a uses a aca aces, de.” #08 35a! 
| a | ee eee eer ee 
Per Share. Per Share. Per Share. Per Share. Per Share. 1920.. GOO .... 246 .... GOOD .... 6 wcee 22 eves et 
“A” £5 eves £5 Nil. Nil 1921... 46,195 .... 121 °2.; 45,000 °... 6 .... 50,000 .... 18,783 
aaa eens eers Nil, sees £58 1922.. 36,876 .... 107 .... 18,750 vo RB ese ROMOD os nil 
et ME weet, OUD hiv ick ead 2983.. S457 2... OFM .... R656 1, MATT. ce ooo 2008 
1924.. 71,807 .... 146 .... 44,801 “ant \ 25,000 .... 22,906 


Continued on page 30. 
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HIGGINSON 
& CO. 


Merchant Bankers, 


80 Lombard Street, 
LONDON, E.C.3. 
















A Record Year! 


- SUMMARY OF THE EIGHTY-FOURTH 
ANNUAL REPORT FOR THE YEAR 
ENDED DECEMBER 3ilst, 1924. 
























spouses vend was eo 


policies issued was 










The total income 


a = “inter st “* 61,856,050 


The Assets at th d 
ot ‘the year ‘atthe ena £6,224,013 


The Claims, a eludin 
——_—-, aid £700,734 
ll — — paid 


7 ‘the wens a — yes £13,000,000 






















































The valuation disclosed a surplus 
in each Department, and a 


REVERSIONARY BONUS <i © 
OF £2 PER CENT. 


is — to all with-profit se ies 
e Ordinary Department. 


WESLEYAN & GENERAL 
ASSURANCE SOCIETY. 
Established 1841. 







General and Investment 









Banking. 





Incorporated 1914, 
Offices: BIRMINGHAM. 





Principal 





Acceptance Credits. 
Foreign Exchange. 


ESTABLISHED 1868. Special Facilities between United Kingdom 
and U.S.A. 
LONDON& SCOTTISH are 
| ASSURANCE CORPORATION, LIMITED Proposals entertained for 


financing Governments, 
Municipalities, and Estab- 


LIFE FIRE lished Industrial Companies. 


ACCIDENT Sey 


MARINE 





Management of Investment Funds. 
Total Funds & Assets - £6,500,000 


CORRESPONDENTS OF 


Head Office: LEE, HIGGINSON & CO., 
66 & 67, CORNHILL, LONDON, E.C.3 Bankers 


BOSTON, NEW YORK, 
CHICAGO, U.S.A. 


Prospectuses and all information may be had on application. 
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LONDON MERCHANT BANK, LIMITED —Continued from page 28. 








LIABILITIES. 
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ASSETS. 
| Pt és | ,| Total | 7 ea : ee 
iZ ial € ja<Se=\ 2  Liabili- | Cash in| ¢ Cash at ¢ e| Diss | 2) 538.44 
Un- 5 | Accept- | 8 & 22-2t s ties or | Hand | § | Call | § | Invest. | & | counts | 8 | 2555 8 
divided ) ‘ances. | 9 Rebate. ~ 18 #82 5 Assets. | andat |, | and | 5 | ments. y jand Ad-| 9 | 202 9 
= 2 2 | Short 9 | © | vances.| S| =tLe & 
ee a |e | | & i 3 | i | & |sotice. | & | | &)RSS a 
Kast al *% |.) “vse! .. | erpzooislze7| 2aizes| 4.895 9 91 1921 i0o | 
mT ee am | 100 
3 13 “|| “asi) <2 | saleloes| 833) 3132097) 59,289 =| 
Be. boc) 2 eee -. 1% 80°5| 2,887,990 49,456 805} 10 
28, 2,504,629, 1,362, . 89,162; 27| 3,173,289 930 3)! 
67,051| 1°2| 4,196,683 729) 5,676 . 637,784, 11°0| 5,765,194| 42,765 84 
1-0} 5,120,006 706 127i ». | 1,198,164/164| 7,266,996, _ 33,925 ; 86" 
85,536, 1°1| 5,447,003 697, 2,979 .. | 1,391,755) 178 1a2.213) 1 3 871 
64,891) 08 5,749,836 685, 3616 .. | 1,460,054) 175 8,378,397 3 89° 
47,943, 09) 4,126,415 755) 2,155) . 192,653, 35| 5,469,166)) 47,638) 6" 85° 
45,682} 1-1! 2,877,206 686, 1,478, .. | 182,147 4°3) 4,206,513 39,272) 7 87-4! 
1-2| 2471913 61°5, 2,888] 0-1) 393,638) 98) 4,016,444) 54,608 7 875) 
50,834, 1:4) 2,131,601) 58°6) 292) .. | 352,420, 9°7| 3,635,147), 54,484 6 87-2 
73,312) 21) 1,911,497) 55°2) 328] . 374,851, 10°8 3,459,988 | 63,705 5 88°5 
78,794| 22! 1, | 1,001} .. | 464,492) 128 27), 46,944 31 0% 
93,838, 2-2; 2,259,618 540, 2,418 718,957 17°4| 4,174,831|| 106,000, 25, ae lCU| 
45,033, 1°2| 1,562,314 4 is 1,117,547| 29°1| 3,824,894)| 106,999) 2°8! 19) 150°4! 1,562,314 41:9 
io ide | 1/608,687, 6|a 242,207 70| 846,997 3,447,91]|| 135,590 3-9) 068! 2°5) 1,267,566] 368 1,608,687 466 
24,576) 0°7) 1,806,877 -. |. | 860,542| 24-7) 3,481,540) 84,312, 2-4 267,901| 77 972,969,279) 1.851 358 53-2 
08 3,093,894 -. 122] 987,073) 20-1] 4,909,658!| 93,860 1-9! $30,0001108| 181,338| 37 967,167,196 3.137293 ¢4 
* Includes acceptances. a Advances under Government Scheme of Sept., 1914, since liquidated. 
THE MANCHESTER AND COUNTY BANK, LIMITED. 
EsTABLISHED 1862. 
‘ . ¢ : Prorits AND DrviDENDs. 
1866—Absorbed Saddleworth Banking Co. Year Net we Cent ividendae ae ald 
_ Rndex ts. ° mount. Rate. &e, Forward, 
1871—Absorbed the Bank of Stockport. oo Resources, . o 2 " 
~—Abs imited. 1910.. 182,296 .... 150.... 149,906 15h .... 35,000 .... 23771 
1897—Absorbed Bank of Bolton, Limite 1911.. 186,320 145 .... 150,156 162.... 42500 .... 17346 
1912.. 192,378 143 .... 154,706 15°4.... 32,806 .... 21/302 
— enter AEE A Ra nemesererernietnenern meres Market 1913.. 193,930 141 .... 154,706 141.... 35,000 .... 25'596 
Subscribed. Paid-up. Callable. Reserved. Value, i ies 904 id i ae ae 2 es ses 46,415 
£ £ £ April 30,1925 1916.. 196,044 1:18 .... 145,605 134 57,951 .... 60,197 
. 1917.. *197,952 112 .... 154,706 144 40,000 . 63,443 
5.460,200 1,092,040 273,010 4,095,150 £3,473,400 1918.. 206,415 1:04 .... *163,806 15 40,000 . 66,052 
1919.. 240,372 OGs ..i. 163,807 15 70,000 .... 72,618 
Per Share. Per Share. Per Share. Per Share. Per Share. _" Ses na 8 “e ase i ec : aa v° os 
; , 15 103 1922.. 226,108 086 .... 177,48 1 50,000 88, 38% 
sg . . - — 1923. 190.105 0-78 .... 177,456 164 10,000 .... 91.03 
1924.. 193,393 O81 .... 177,457 .... 16} 15,000 91.971 
* After bonus to staff. . 
LIABILITIES. ASSETS. 
jeg om " | T T Total cea a eereearger ‘ 
Basa! Saas : ce ‘ Tg ee ; : ad aM Te gue 
$3 212 2 ia ae 24 ~ ~ »o #3 2¢e Liabili- | Qaeh in| ¢ ses it Siegecs “ 
MESES So> 3| un- & | Accept-| S| Re | 5 | Se @ | tiesor | Hand, | & | Invest- legacies Ad- | 8 |gtuud 8 
agi5E Bee © | aividea | a ne |S bate. | 2 | EE |O | Assets. | at Cali,| 2 | ments. | 8 |223 2 | vances.) 9 SEER 9 
} | & £58 | Profits.) 5 | © ®'Q O88. | & Short! 5 | 29 Axe oa) |£ e283 2 
a ee |= | a a sei | Notice. | ™ | a Sm me |paeoe 
. DR See MR Be Med Soe ee ae ad £ at. e 
1890...) 50, 1,249,009 155, 84,818 11) 543,118 67 13,639, 02) | 1,359,008 168, 589,600 73} .. | .. |*6,039,947, 748) 90,000 11 
1895. .| 55, 1,615,000 166 07 589,158 61) 11,809 01! | 2,068,153 21-3) 731,500 75, .. | .. |*6,816,363 702} 100,000 10 
1900..| 80 1 15 107,661 09 + 634,072 53 17,793} 1) | 2,306,153 192) 1,168,965, 98. . |*8,324,393 695] — 175,000 15 
1905. 98 1,908,254) 15% 99,272 08) 839,321 69 15,975, 01) 2,280)| 2,600,646 21-2) 1,502,700,12°3| .. | .. |*7,124,615 58°2) 1,014,321 83 
1907. .| 100, 1, 150) 114,644 09) 1,049,143 8-9) 45, 02) 2, /18°8) 1,506,125! 11°7\1,912,240) 14-8) 5,761,853 45°0| 1,247,142 97 
1908. .| 101) 1,958,234) 158i 114,123 09) 575,968 47) .. | ww 2,647,918, 21-4 1,549,360: 12°5/2,177,518) 17°2| 5,203,214) 42°5 1,98 63 
1909. .| 102 1,968,234 168 114,993, 10 339,779 29 sae | 2430897 20°8; 1,577,510{ 13°5|1,520,476) 13'1| 5,576,785 47°9| 542,779 47 
1910. .| 105. 1,988,234 163 119,538 10 728,268 69 2. 2,919,954 259| 1,578,340, 15:0)1,479,335| 12°2| 5,259,169 45°2) 938,267 77 
191}. .| 107 1,998,234,15°) 123,469, 19 689681 5S. | 3,232,628) 25°1| 1,612,840) 12°5/2,106,122/ 164) 5,002,268 38:9, 909,681 71 
1912. .| 108, 149% 99,25] 07) 685,883 571 oe 24°4) 1,742,000; 13:0 2,323,489] 17°3| 5,229,215 48°5| 920,883 68 
1913. ./ 115) 1,94 142, 103,387 08 718,329 52 Le 3,373,193, 24°7| 1,765,881, 12°9)1,983,745) 14°5| 5,573,186 41:0, 943,330 69 
1914...) 115 144 121,282) 369,452 27). 4 | 31°8| 1,877,738) 13°9)1,401,835| 10-4) 5,284,063) 391) 644,451 48 
1915. .| 119, 1,942,040 14-0 141,302 10) 42859 31) 2. 2,717,817, 19°6| 4,646,457 333, 704 51) 5,171,105 370} 703,59 50 
1916. .| 1201 1,9, 116 183,539 1°1| 1,299,795, 78. 4,191,087] 25°1| 4,391,011) 26°4/1,750,490| 10°5| 4,699,803 28°5) 1,574,795 95 
19LT..| 120 1,942,040 11-0, 185,346, 11) 1,017,700 58 |. 3,306 24°5| 3,745,212 21°1'1,778,692! 10°1| 6,491,336 37°0| 1,292,700 73 
1918. .| 120 1,942.04 95 189,129 506,126 2-4) |. 5,434,490, 26°7| 3,810,278 18°8,4,439,006| 21°9| 5,852,170 288, 781,126 58 
1919. .| 144) 1,942,040, 66 225.818 0-8) 3,012,230 103 i. 7,430,129 25°4| 4,899,579 16°7'3,232,383) 11°1|10,376,776 35°5| 3,312,230 115 
1920. .| 150 1,94 62 283,063 1,325,358) 4°2, 1 ee 5,048,014, 16-2) 4,749,579, 15*2/5,915.389| 12°6/15,785,633 50°5| 1,725,358 55 
1921. .| 154 11942,040 67 286,598) 1-0} ‘32319, 1-1! | os 6,185,707) 21°4| 5,564,613) 19°2'2,069,532| 7°1|14,386,963/49°8| 725,119 25 
1982. ./ 158 2,042,040, 78 236.195 337,784, 13. ss 844)) 4,841,103, 18-4) 5,988,111) 22°7/1,595,902)6'1)13,212,944 50-0 731,184, 28 
1985. .| 160, 2,092,040 85 190,992, 08/ 611,229, 25, 3,050,478) 12°5| 5,939,397) 24-2)1,010,470) 4°1)13,443,246 55°1) 1,011,229 41 
1945. | 1651 2102040 88 197.4121 0-8] _ 664,072! 28) 4,320,158) 18°1| 4,448,397) 18°6/1,141,792| 4°7'12,980,265. 54°1|_ 1,064,072_45 





* Ineludes bills of exchange. 


NATIONAL PROVINCIAL BANK LIMITED. 


Member of London Clearing. 


Established in 1833 as the National Provincial Bank of 


England, and registered as limited in 1880; 





| December 31, 1919, the Northamptonshire Union Bank, 


London and Smiths Bank was established in 1839, and | Coutts and Co. became affiliated. 
registered as limited in 
under title of National Provincial and Union Bank of Eng- 
land, Limited, in 1918, and on February 15, 1924, name 


changed as above. 


1882. 


Amalgamation took place 


As from December 31, 1917, the Brad- 
ford District Bank, Limited, as from December 31, 1918, 
the Sheffield Banking Company, Limited, and as from 





—— ———CaPpitat, M: 
Subscribed.  Paid-up. Callable. Reserved. — 
April 30, 
a £ 1925, 
43,617,080 .... 9,479,416 5,839,611 - 28,298,053 .... £26,645,600 
Per Share. Per Share. Per Share. Per Share. r Shar 
% .... £310s .... £41688d .... £16 13s 44 PeeiOb ” 
7 ea ga £2 13s 44 . £13 688d £12 
£5 nil. : nil, - &16% 


In 1920, 


the Union of | Limited, were acquired. From January 1, 1920, pow 
Messrs 


Richards and Co., Llangollen, and Messrs Shilson, Goode 
and Co., St Austell, and as from August, 1922, Messrs 
Dingley and Co., of Launceston, and Messrs Dingley, 


Pearse, and Co., of Okehampton, were acquired. 


In 1924, 


the Guernsey Banking Company, Limited, and the busi- 
ness of Messrs Grindlay and Co. were acquired, the latter 
undertaking being continued as a private limited company. 


Prorits aND DivipENDs. 


Year Net PerCent. —Dividends—-, Reserves, Coreiod 
eee epee. wie Amount. Rate. - —— p 
. 31. urces, £ % 

1918.. 1,821,383 .... O84 .... 876,301 .... 16 .... 850,000 .... 487308 
1919. 2,265,485 .... OBS .... 1,121,942 .... 16 .... 1,000,000 .... GSK, 
1920.. 2,762,513 .... O92 .... 1,369,302 .... 16... 1,200,000 ...- Bone 
1921.. 2,054,686 .... O70 .... 1,489,507 .... 16 500,000 .... 889250 
1922.. 1,854,190 .... O64 .... 1,489,507 .... 16 321,959 .. 755 
1923. . 1,791,287 .... 061 eee 1,489,507 .... 16 are 11,675 
4924.. 1,974,043 .... 068 .... 1,516,707.... 16 479,416 .... 911) 


Continued on page 32. 
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Pp. S. KING & SON, Ltd. 


FINANCIAL DEVELOPMENTS IN MODERN INDIA, 
1860-1924. : 
By C. N. VakiL, M.A., M.Sc. (Econ.). Department of 
Economies, University of Bombay. With a Foreword 
by the Hon. Sir Basit P. Buackert, K.C.B., Finance 
Member, Government of India. 21/-. 
This book gives an exhaustive, critical, and historical account 
of the expenditure, revenne, and debt of the Government of 
India since the Mutiny up to the present day. It also treats 
of the important problems of War Finance, Taxable Capacity, 
Incidence of Taxation and the task before the Taxation 
Committee. 


RUSSIAN CURRENCY AND BANKING, 1914-1924. 
By 8. S. KATZENELLENBAUM, Professor of Economies 
in the First State University of Moscow, Member of 
the Board of Directors of the State Bank of the 
Union of Soviet Socialist Republies. 9/-. 

The Financial News.—. .. He has treated his subject with 

a scientific mind, and deserves, therefore, the attention of all 

interested in the great economic experiment of history, of which 

Russia has been and is the scene.” 

AMERICAN BANKING METHODS. 

By LEONARD LE Marcuant Minty, Ph.D., B.Sc., 
(Eeon.), B.Comm., Certificated Associate of the Insti- 
tute of Bankers. With an Introduction by Sir 
DRUMMOND FRASER, K.B.E., M.Comm. 1§/-. 

The Financial News.—-“The book is interesting not only on 

account of the full and detailed information it affords, and of 

the similarities and contrasts in practice it presents, but because, 
incidentally, and apart from definite intention, it throws an 
instructive light on the financial conditions and influences which 


have shaped, and are still shaping, business conditions on the 
other side,” 


THE FOREIGN EXCHANGES. 
Being the Newmarch.Lectures for 1922-23, delivered 
by A. W. Frux, C.B., M.A. 10/6. 
Illustrated by several diagrams and charts showing 
the course of the exchanges. 
Times Literary Supplement.—-‘ This book forms a useful 
introduction to the study of post war exchanges, and concen- 


trates on the actual nature of international exchange, set free 
from the central idea of currency exchange.” 





2 & 4 GT. SMITH STREET, WESTMINSTER. 


THE STANDARD LIFE 
18325 CENTENARY 1925 


A HUNDRED YEARS’ SERVICE 


The Standard was established in 1825, and this year 
celebrates its centenary. A hundred years of public 
service and usefulness. One of the pioneers of Life 
Assurance in Britain, it has ever been in the front 
rank of the great Provident Institutions of the country, 
and to-day its position and strength are greater than 
ever and second to none. 








Its principal features are ;— 


GREAT FINANCIAL STRENGTH 
(A Valuation Rate of 24 per cent.). 


A FINE BONUS RATE 


(35/- per cent. per annum). 


ALL THE MOST MODERN AND 
ATTRACTIVE SCHEMES 


(Educational Policies—Women's Schemes 
usiness Man's Policy—The Acme 
Policy with Disability Benefits). 


MODERATE PREMIUMS §$ and 
LIBERAL CONDITIONS 
Write for a copy of the latest prospectus, “ V.D.” 
Applications for Agencies Invited. 


STANDARD LIFE ASSURANCE CO. 


(Established 1825).. 
HEAD OFFICE - - 3, George Street, Edinburgh. 


LONDON (City Office) - 110, Cannon Street, E.C.4. 


” (West End Office) - 15a, Pall Mall, S.W.1. 
DUBLIN e ° . - a - 


59, Dawson Street. 
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PITMAN’S BOOKS 
on Banking & Finance 


ENGLISH BANKING METHODS 


The Practical Operation of an English Bank. 
By LEONARD LE MARCHANT MINTY, Ph.D., B.Se.(Econ.), B.Com. 
Certificated Associate of the Institute of Bankers, Author of 
“American Banking Methods.” 


Deseribes the work of an English Bank from within. and is intended 
to give bankmen who already have some experience of banking a more 
complete view of the work carried out by the institution in which they 
are employed. Managers of Foreign and Colonial Banks should find 
in this book much of value to them. Second Edition. 15/. net. 


e Principles of Business Economics. 
By JAMES STEPHENSON, M.A., M.Com., D.Sc. 

An analysis of the modern economic system from the point of view of 
the business man. From a treatment of general principles the author 
proceeds with a detailed description of the various business undertakings 
the Money Market, the Labour Market, ete. The work of the Municipality 
and the State, as it affects the business man, is dealt with at length. 
10/6 net. 


Foreign Exchange and Foreign Bills in 


Th i i 

eory and in Practice. 

By WILLIAM F. SPALDING, Fellow of the London Inatitute of Bankera. 
This work can now be regarded as the standard work on the subject. 
Many thousand copies have been sold, and the fact that it has reached 


its fifth edition speaks for itself. {t is invaluable to business men, 
Fifth Edition. 7/6 net, 


The Bankers’ Clearing House : 
What it is and What it does. 


by R. HOLLAND MARTIN, 


of London Clearing Bankers. 


By P. W. MATTHEWS, with a Preface 
Chairman and Hon. See., 
Edited by Sir JOHN PAGET, WK.C 


The author was formerly Chief Inspector at the London Bankers’ Clearing 
House, so the information he gives can be relied upon 7/6 net. 


Committee 


Of all Booksellers. A Complete List of Books on Banking will 
be sent post free on request by 


SIR ISAAC PITMAN & SONS, LTD., 
Parker St., Kingsway, LONDON, W.C.2. 


DOUBLE YOUR INCOME 


ELIMINATE RISK. 


Every person whose income is derived 
from investments knows how harassing is 
the anxiety entailed by the constant rise 
and fall in their value. 

You can get a guaranteed income for life 
if you purchase a Canada Life Annuity. 
It is, humanly speaking, equivalent in 
safety to a Government pension. It cannot 
shrink. What you contract to get is paid 
you punctually. And you get a much 
larger income. 


FOR INSTANCE— 
A man of 62 who takes out a Canada Life Annuity 
for £1,000 gets a yearly income of £100 12s. 1d. 


OVER 10% PER ANNUM. 


Other ages pro rata, on equally generous terms. 
You can invest any amount from £100. The 
Assets of the Canada Life Company are 
over £21,000,000, and are under direct Government 
supervision. Write at once for full particulars 
to the Canada Life—the oldest Colonial Life 
Assurance Company and the office that gives 
the best value for Annuities. 


Write to-night (stating age) to J. B. Wandless, 


CANADALIFE ASSURANCE Co. 


Accumulated Funds, £21,000,000 
(Established 1847.) 


2, ST. JAMES’S SQUARE, 
LONDON, S.W.1. 
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meaed it 1413 40 ls 2 23 
Dee. 31. Es f= is | 23 & | Accept-| 8 g268 
@| BSs | 1 sf . ances. | g258 
6 = | i 5 Be | | Be < 
a [eae 1 & é 
1918...... 492 48, 487,518 02) 3,891,34 | 
1919......! as 15,045 55 630,859 02] 5,968,448 | 
1920...... | 648) 18,187, 60 824 0°3| 4,404,104) 15 
| PR 648 | 18,187,457, 62 03) 2,863,921) 1-:0'272,933.344 
1922... | = M1 G3) 951978) O57 371265051 A85 $07 
| 704 18,958,832 66) 911,675! 0-3/12.948,373 4°5'254.921.144 
arenes! | ssssapod oof. |. hasmmond ae 
Mar. 1925| .. | 18,960,000 6) 34 4-6 246,177,000 
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NATIONAL PROVINCIAL BANK, LIMITED—Cont/inued from page 30. 


Per Cent. 


Re ae 
18 200,864,639 952) 215,570.04 
2-2 251,751,125, 921 273,396,337 


| 


786,055| 89'9 293.737, mae 2, 368 
sselssr radon 40427 702! 100] IosTine 


| 


40,806,749 


j 
| 
i 


88:6 278,006.00 | " 36,013,000! 126 


tS St ts 


UNION BANK OF MANCHESTER, 


1888—Sewell and Nephew absorbed. 





ESTABLISHED 1836. 


| 














. Year Net Per Cent. Dividends—~ Reserves, Carri 
1904—E. W. Yates and Co., Liverpool, absorbed. | Ended Profits. of Amount. Rate, <" Senne. 

1906—Blackburn Bank absorbed. Dec. 31, £ Resources. £ % £ £ 
D dc N ich) absorbed ; 1910.. ae wes, cae = *1019 + 24,000 .... 5198 
1907——Vownes and Lo. ( Nantwic ) absorbed. 3 | 1911.. 86,632 115 64,740 ae - 19,000 .... 8,020 
1917—Halifax and District Permanent Banking Company | 1912.. 95895 .... 127 64,740 .... 12 - 19,000 .... 20,175 
absorbed | 1913.. 108,984 . 1H 64,740 12 - 48,000 .... 12113 

: , ae | 1914... 100,948 . 122 .... 63379 12 . 35,000 .... 8,182 

1918—East Morley and Bradford Deposit Bank, Limited, | 1915.: 120821 :::) 1-38 59,583 12 . 25,000 .:., 25,919 
acauired 1916.. 152,025 . 130 68,750 *12 . 50,000 .... 25,604 

4 a 1917.. 178,254 1... 137 21.2 75,000 2... 18% 622. 38,500 1.2: 404g 
1919—Affiliated with Barclays Bank. 1916... 191,035 care 1-08 : 97,812 20 ~ 90,000 2... 1867 

919.. / : .-+-175,000 . 

ar ieee aac | 1920.. 341.027 we. 15 105,000 .... 20 . 240,000 Tete 

om ee 2 | jeaas, geraes 202 ao 122. Mogae 221 20 lees 8 

. ’ ; . sanias 40,000 ..., 17,246 

ato. — ae master. : aici 1925. . 227,047 101 ed : =. 110,000. 18,380 

- a ate £3 10s mil. oui — xs * "Free of incoine-tax. — : 

LIABILITIES. | | ASSETS. 
See ee ae ee ee | eats | 9 saa eee 
Z| Z| €\2 22) € | biabili- | cashin | # a egcog, 
£1.33 §| elgiee! € iti a 8 ~ § (Sees) 
© S35| S| ‘nce, | S| BEES | S| Asseta, |! stcall, | © | ments © jAdvances| O j2e25%, 
eo Psri & i 5 = s = i ae Me he w i= SO he 
a} Sa] | aA 9S] a] Notice. | & = & |ga203 A 
] am £ oe bs = ] £ £ aR Be Od 

169) 38,487, 12 17 | on 80° | 3,148,572 | 524,110} 16%} 213,593 $2,317,479) 736, 93,390, 30 
168 nee 11 23 2,900,376 798) 3 2,333! 486,742) 134) 42,130 151,921} 42 
155| 34298 06 74 | M3i7i93| Tee) Seeaes||  gesisacl Isol  euolaee 667353) 118 
1404 07 74 | 4.915.586, 779 6,307,487|| _716,034| 11°4| 700,236 725,691! 11°5 
138 40, 06 7-4 | 5,035,101] 782) 6,446,423) 1,127:257| 17-4| 692/204 755,709) 11°7 
145 40,057) 06 60 | 4,901,961) 789) 6,221,178||  766,031| 12°3| 1,016,288 657,945} 105 
146) 37, 06 55 | 4,968,076 79:3) 1,632/| 1,147,071) 184} 808,699 629,372) 100 
} 136) 37,498) 06 88 | 5,213,193) 70, 6,767,035| 1,119,547| 166, 829,968 ware 
| is sase 1 | nae 1 Somast fee Gurton| iomSal ay Bats he sae 
11-2! 44,483, 06 84 | 6,428,858) 798) 8,047,522)| 1,592,993) 198) 801,779 99 973,108) 121 
11°) 39,334 05 81 | 6,594,015 80-4) 8,203; 1,344,255| 164) 736,095 87 965,310} 117 
10°3| 54,709, 06 87 | 7 80°4! 8,777 821,664) 93| 2,166,738 59 1,064,398] 121 
7°7| 60 05 | 1,556,936|13:3 | 9,117,392) 78°5|) 11,639, 2,048,042} 17°4| 2,866.53 75 1,848,119} 158 
69) 77,948 06 69 | 11,127,088} 85%, 13,011,690) 1,715,031| 131) 4,026,180 73 1,201,654] 92 
72 71,170, 0-4 | 1,150,084) 65 | 15,212,193) 859) 17,708,447) 2,393,458) 135| 7,21 62 500,084) 85 
4°3/ 68,418) 0-2 | 3,896,157|12°7 | 25.378,022| 828 30,667,597|| 3.050.848) 99] 4.417171 4-2 4,296,157 140 
52 64,445 O02 | 3,424,881) 126 | 22,294,412) 82-3 27,208,738|| 2,416,827) 88] 3,367,106 55 3,824,881/ 140 
5-4) 73,183) 0-3 75 | 23,002,017) 86°8), 26,4 4,209,575] 16°0|, 2,799,702 48 2,390,302) 90 
6-4) 17, O1| 1524.81] 68 | 19,522,479] 86°7|| 22.488,906|| 2,425,802| 10'8|" 2,595,828 45 1,924,181] 86 
63) 18,980 01] 1,539,752] 68 | 19,591,486 868) 22,575,218|| 1,607,848} 71) 2,654,121 41 1,939,752) 86 
66! 19, O11] 1,287,714| 6:0 | 18,840,503, 87:3) 21,572,342! 1,710,381, 79] _2.678,774 51 1,687,714, _78 





* Year ended June Wth. 





! 7 
33,576,003, 15°6| 13,221,591) 671 
35,685,632) 13:1) 10,997,504 
92-230) ,750,997 41,954,061 139] 11,850,947 
925) 294,873,972 45,050674 15°3| 12.294.328 “3 


1,613,577, aoe 13,900,102) 48 | 55,317 
15,87 





| 





| | pieconmel 2 8483) 

Invest- 5 wioncunte & ees E 
ments. C istese 5 

| SIA Aelietees © ssess 5 
| | | & (g@S08i € 

Wee a 
whe m9 117,859,504 544 6,487,831 34 
40 83,531,285) 196) 164,305,656] 601) 8,876,260 3 
ae 18°7| 183,439,432| 60:8, 8,069 , 
48,109,727] 164 182,666,169] 618, &-7s3014 24 
905! 18-9} 167,334,766) 57- 8 12,021,805. 4-9 
54 | 54,188,932 184 167,918,446| 57-2) 14.950'959. 5 
55 | 45,750,570 168,336,808 586 17.227 825 6 


ad 58 44,975,000 | aed 164,759,000 59-2! 17,202,000 62 


LIMITED. 


ProFits AND DIvIDENDs, 


































+ Includes bills, 


WESTMINSTER BANK LIMITED. 
(Formerly London County Westminster and Parr’s Bank Limited.) 


EstaBLisHED 1836.—Member of London Clearing. 


1918—London County and Westminster Bank Limited, amalgamated with Parr’s Bank Limited, under title, 
London County Westminster and Parr’s Bank Limited. 


Callable. 
F z z 
28,283,960 .... 7,070,990 .... 7070990 .... 
1,980,728 + 1,980,728 .... Nil poke 
Per Share. Per Share Per Share. 
£2 . £5 £5 m9 
£1 5 £1 Nil 


£ 
14,141,980 
Nil 


Per Share. 
£10 
Ni? 


s+ee £4,952,600 


Market | 


Value, | 


April 30, 1925. | 


£26,516,200 
i 
Per Share. | 


£183 | 
42% | 


Year 


Net 


Ended Profits. 


Dec. 31. 


1918.. 
1919.. 


1920... 


1921.. 
1922... 
1923... 


£ 
2,206,202 
2,455,007 


2,915,708 
2,167,846 
1,888,021 
2,804,783 


1924. . 2,013,502 


PRoFITS AND DIVIDENDS. 


Per Gent. —Dividends—, Reserves &other Carried 
of Amount, Rate, Appropriations. Forward. 
Resources, £ % £ £ 
cece O77 .... 973,240 .... 20 ....1,040,000 .... 377,560 
. . « 1,052,620 +++ {teal 1,365,721 .... 414,226 
seve 085 .... 1,115,302 wee Tah «1,753,718 .... 460,914 
. O61 .... 1,159,052 +++ {inet ve 950,000 .... 519,708 
vee OG] .... 1,221,144 -< {ia} . 650,000 .... 536,585 
seve 060 .... 1,272,888 --++ {394} .« 500,000 .... 568,480 
ss eee 1,287,887 ++ {33} «700,000 .... 594,086 
+ For half-year. : 


Continued om page 34. 
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THE YOKOHAMA SPECIE BANK, 


(REGISTERED IN JAPAN.) LIMITED. . ESTABLISHED 1880. 





Capital Subscribed and Fully Paid — - - Yen 100,000,000 
Reserve Fund - - - - - 4, 80,500,000 


Head Office - - YOKOHAMA. 


BRANCHES AT 








BATAVIA. HARBIN. NAGOYA. SEATTLE. 
BOMBAY. HONOLULU. NEWCHANG. SHANGHAI. 
BUENOS AYRES. HONG KONG. NEW YORK. SHIMONOSEKI. 
CALCUTTA. KAI YUAN. OSAKA. SINGAPORE. 
CANTON. KOBE. PEKIN. SOURABAYA. 
CHANGCHUN. LONDON. RANGOON. SYDNEY. 
DAIREN (Dalny). LOS ANGELES. RIO DE JANEIRO. TIENTSIN. 
FENGTIEN (Mukden). LYONS. SAIGON. TOKYO. 
HAMBURG. MANILA. SAMARANG. TSINANFU.. ; 
HANKOW. NAGASAKI. SAN FRANCISCO. TSINGTAU. 


VLADIVOSTOCK (temporarily closed). 





The Bank buys and receives for collection Bills of Exchange, issues Drafts and Telegraphic 
Transfers and Letters of Credit on above places and elsewhere, and _ transacts 
General Banking Business. 

Deposits received for fixed periods at rates to be obtained cn application. 


Lonpon OFFICE : K. YANO, Manager. 
7, BisHopseate, Lonvon, E.C.2. 


IMPERIAL BANK OF INDIA 


Constituted under the Imperial Bank of India Act, 1920. 
For the purpose of taking over the undertakings and business of the Bank of Bengal, the Bank of Bombay, and the Bank of Madras. 


BANKERS TO THE GOVERNMENT OF INDIA. 








AUTHORISED CAPITAL: 225,000 shares of Rs. 500 each Rs. 11,25,00,000 
PAID-UP CAPITAL as on 3lst December, 1924: 75,000 Shares of Rs. 500 each—Fully Paid ~. 3,75,00,000 
150,000 Shares of Rs. 500 each—Ks. 125 Paid . ” 1,87,50,000 


5,62,50,000 


RESERVE FUND as on 3lst December, 1924 a oe seu pre ~ 4,67,50,000 
RESERVE LIABILITY OF SHAREHOLDERS as on 31st ‘December, 19 24 a bat aes “a 5,62,50,000 
Managing Governors :—Sir NORCOT H. Y. WARREN, K.C.LE.; N. M. MURRAY, Esq. 

Local Head Offices: CALCUTTA, BOMBAY, MADRAS. 
London Office :—5, Whittington Avenue, E.C.3. Sir S. A. H. SITWELL, Manager. 


BRANCHES. Su 


Burra Bazaar, Calcutta | Benares | Delhi Jubbulpore | Myingyan Salem 
Clive Street, Calcutta | Berhampore ( Dhanbad | Jullundur City | Mymensingh Sargodha 
Park Street, Calcutta (Ganjam) | Dhulia Karachi — Secunderabad 
Byculla, Bombay | Bezwada | Dibrugarh Katni | Nagpur Serajgunge 
Mandvi, Bombay | Bhilsa —— | Erode | Khandwa | Naini Tal Shivpuri (Sub- 
Sandhurst Road Bombay | Agency) Etawah | Kumbakonam  Nandyal Agency) 
Mount Road, Madras Bhind (Sub- | Farrukhabad Lahore Masetagunge Sholapur 
Abbottabad Agency) | Ferozepore | Larkana | Nasik | Sialkot 
Agra Bhopal Fyzabad | Lucknow ten | Simla 
Ahmedabad | Broach Godhra | Ludhiana Nellore | Srinagar(Kashmir) 
Ahmedabad City | Bulandshahr Gorakhpur | Lyallpur Nowshera Sukkur 
Ahmednagar Calicut Gujranwala | Madura Ootacamund Surat 
Ajmer | Cawnpore | Guna (Sub-Agency) _ Mandalay Parbhani (Sub-Agency)  Tellicherry 
Akola | Chandpur Guntur | Mangalore Patna | Tinneveily 
Akyab | Chittagong Gwalior | Masulipatam Peshawar | Tirupur 
Allahabad Cocanada | Hathras | Meerut Peshawar City (Sub- | Trichinopoly 
Allepey Cochin | Hubli Mirzapore | Poona (Agency) | Trivandrum 
Ambala Coimbatore | Hyderabad (Deccan) | Montgomery | Poona City Tuticorin 
Ambala Cant. (Sub- | Colombo Hyderabad (Sind) Moradabad | Quetta | Ujjain 

Agency) | Cuddalore | Indore | Moulmein | Baipur | Vellore , 
Amraoti | Cuddapah Jaipur | Multan | Rajahmundry | Viramgaum 
Amritsar | Cuttack Jalgaon Murree Rajkot Vizagapatam 
Bangalore | Dacca | Jalpaiguri | Mussoorie | Rangoon | Vizianagram 
Bareilly | Dalhousie _ Jamshedpur Muttra Rangpur | Yeotmal 
Bassein Darjeeling Sharia (Sub- Muzaffarnagar | | Rawalpindi 
Bellary Dehra Dun | Agency) Muzaffarpur _ Saharanpur 


CURRENT ACCOUNTS—Opene -d free of charge. 
PIXED DEPOSITS—Received at Interest. 
SAVINGS BANK DEPOSITS—Received and Interest allowed. 
GOVERNMENT AND OTHER SECURITIFS—Received for safe custody, Purchases and Sales effected, Interest and 
Dividends collected and credited to account or remitted in accordance with instructions. 
LOANS AND CASH CREDITS—Granted, and approved Mercantile Bills discounted. 
Rates, copies of rules, Powers of Attorney. &c., may be had on application at any of the Local Head Offices or Branches of the Bank. 
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WESTMINSTER BANK LIMITED—Continued from page 32. 


| Discounts 
and 

























a2); i 
: 1918...) 694'14,261,076 SO ame 9,276,488, 3:2, 
| eg! * o1 304,547 
1319. .! 53,718 50 YTS? OS SAT, 
1920. .| 873.17,507,436 51 0- | 9492.86 2) 305,380816 
: 1921..| $9618,007,436 511098254 0 755,101, 47, °505, 
1922..; (18,007,436 ' 9,923,238 a 9944 ee | 
1943. .| 901 18,007,436, 12,093,401) 40 *2 “ |552| 1e-oagaeo $5 
: 1924. .| 906:18,105,436 53 : 18°2'163,916,498| 533. 20,508,945 6 
Reckiy J | | | 7 
. Mar. 19%5,18,308,000. s 2° sessmood 536! 13.1 ! 
¥ S Yodlakes notes ta clteulation in the Lalo of Man. L123 000 6 
Bie WILLIAMS DEACON’S BANK, LIMITED. 
i ESTABLISHED 1836,—Member of London Clearing. 
1874—Absorbed Heywood Brothers and Co., Manchester. Prorits axp Divipenps. 

Year Net Per Cent. Dividends—, R i 
1878—Absorbed Hardcastle, Cross, and Co., Bolton. Beaded Prost. oa eer nerves, Sarvied 
1881—Absorbed Clement Royds and Co., Rochdale. Dee. a. ales Rengapem. settee 2 £ 4 
1890—Manchester and Salford Bank amalgamated with | jst.’ Zao 12. 145 10. leat. “12 2) BOB Be 

Williams, Deacon and Co. New title—Williams | 3}? oon S00 ERS S08 os rane BB asi 40,000... sea 

Deacon and Manchester and Salford Bank, Lim = —_ sees = eens a sees ae vit : 74,659 

1901—Title changed to Williams Deacon’s Bank, Limited. | 1916.. 280,188 .... 101 .... 175,000 14 100,000 ¥ aa 

me : : 1917.. 297,916 .... O79 .... 175000.... 14 |... 120, secon 

1907 Sheffield and Rotherham Joint Stock Banking Co.» | j9:5°° Sig'i91 ''') o91 |) issise | (14ag 125,000 vo dae 
Limited, absorbed. 1919.. 399,481 .... O95 .... 2A37S .... 124+.... 175,000 .... 19930 

1920.. 463,653 .... 107 .... 234,375 .... 12) .... 225,000 ||| 24.2% 

ascii Market 192].. 365,231 .... O83 .... 2¥,375 .... 12) .... 125,000 ||. 30,086 

Subseribed. Paid-up, Callable. Reserved. Value. 1922.. 337,175 .... O81 .... 244,140... 13 1 +. 80,000 .... 43,121 

pri . 

£ ust wet oe sali 1923.. 327,247... 080 .... 253906 ../8 132 | .. 80,000 .... 36,462 

Per Share. Per Share. | PerShare. | Per Share. Per Share. 1924.. 338,893 .... O82 .... asso06 .. A 134 ) ae vee GA 
 peptbaee s eee ice ae ssoe” a) 
Ge none ee. seca = oe ae aa es £2, * Free of income-tax. 1 Equivalent to 158% on the old shares. 

ate LIABILITIES. ASSETS. 

;o¢ : oe et ee en ene ae Bee? poe oe “ = 
SE 5s < < = = | Deposit; = | Liabili- Cashin, = | Cashat 2 + 1 ei pehSe s 
f= § £ z| Capital S| uwun- | 5 | Accept-| & Rebate! 5 a |& | tiesor | Hand | & \Call and; 8 | Invest- | 5 (Discounts E Sra - 3 & 

BO 35 an Re-' Y divided © ances, ’ Ac- o Current _ Assets. and at - | Short | ments. o and Ad- | | 's=iee ’ 

| serves. © Profits. 2 &e, 2 count. & | | Bank. ig | Notice. 2 { a} | vances, aL: 5aES8 £ 

eee a ee an ds a En a Ct esol ond mal — ee ss 
1890... 51, 1,360,000) 12 61! 22,980} 0-2, 9,207 811 11 343424 sax] asian | 1,887,625) 166 7,388,873 65'1; 931,856) 82 
1895 1,460,000) 1¢- 44) 18,773} 01 11,394,3 13,542,918! 1,813, 2,621,059] 19:3) 1,539,552/ 11-4 6,718,848'49°. 850,057 63 
1900..' 75 1575000} 23,651 02 a's42.o4e| 858) 14,384,798) 1973991) 137| 1,326,143] $°3| 2,221,945 15°4| 8,198,157 57:0, 664,562 4% 
1905...) 82 1121 2 24) 0-2:11,531,776 84°8| 13,608,775| 1,753,4 1,743,468 129) 2,319,04 094,840 521) 697,996 5 
¥910..| 106. 2,000,000) 11°] 41} 30,712 0-2/15,156,575| 83-9) 18,045,775| 2,316,092) 12-8! 1,698,536] 9-4) 2,679,715) 14°9| 10,178,793 564 1,172,639 65 
1911... 108 1,950,000 10-9) 44} 31,006, 0-2/15,055,199 83°8) 17,958,969 2,421,606) 13°5| 1,794,084) 10°0 2,628,961) 14-6 9,865,923 509, 1,248,395 70 
1912.. 110 1,950,000) 1071) 846), 2,471,941) 12°8| 2,583,875] 13°4) 2,584,027 13-4) 10,415,907/537 1,300,537 67 



























1915.. 118 1,900,000) 8&4 28) 31,944 071 19,855,853, 88-2), 22,513,761| 3,356,432| 14°9| 1,347,270] 6°0| 7,090,885 31°4, 9,623, '982'42°9 1,095,192 48 
1916.. 115 1,900,000 68 48) 68,803 0°2'24,419,301, 878, 27 27,822,940} 5,921,012) 21°5} 1,928 69 6,780,830 24°4; 11,387,723, 40°7| 1,804,867 65 
2,000,000, 45 50,948 0-228, .443,616| 89°1)) 32,047,814) 6,193,199] 19°2) 2,541,770) 7-9 6,130,644|19°1) 15,280,962/47°9, 1,901,589 5°9 
1918... 120 2,1 | 6 27; 58,768 02/31, 778,651 90°8 || 35,007,768) 5,641,141) 1671) 5,909,730) 16°9) 6.586.806. 18°8| 15,493,317. 44°3, 1,376,774, 39 
1919.. 138 2,775.000 6 50,023' 5°71) 46,391 “= 37,001. 415) 87°9)' 42,111,826) 6.690.600) 15°8} 2,779,453 66) 7,904,150| 18°8) 22,116,238/52°6) 2,621,385, 62 
1920..| 151 2,875,000 6 35) oe . |38,870,845) 89°6|| 43,428,624| 7,420,349) 17-1} 3,585,269) 8:3) 7,034,199) 162) 23,266,806 53:5, 2,122,001) 49 
1921... 162) 2,975,000' 67 28) Bi . 139,917,598) 90-2), 44,285,788) 7,222,552) 16°3| 4,930,831) 11-1, 5,746,798) 130) 24,495,282) 55°3) 1,890,325, 43 
1922... 170, 3,025,000 7°3 18) .- | e» 137,626,708) 90°5|) 41,575,327) 6,964,704) 16°7| 2,934,895) 7°1 7,353,780) 17-7) 22,910,683 55°1) 1,411,265) 34 
1923... 3,075,000) oa 76 we . |34,372,244) 84°5| 40,716,804) 6,297,354! 15°5| 3,220,481} 7-9) 6,310, 770| 15°5| 21,083,867) 51°8) 5,804,352) 93 
: 1924... 184, 3,125,000, 76! 170,748) 0-4, 2,970,674 72; .. | .. \34A 34,836,370 84° re _41,102,792) 6,034,050) 14°7} 3,514,495) 85) 5,631, 107) 137) 22,108,176 53°8) 3,814,964! 9°3 
2 ermal | | oe | ] = eS es 
Mar, i 1925, 3,125,000) 83 os -. | 2,443,000. 65 ee |32,277,000 85:2 37. 845,000, 5,152,000) 136 1,874,000) 50 5,682,000 150, 21 836,000; 577, 3,301,000) 87 
* Includes money at call and short notice. 
i YORKSHIRE PENNY BANK, LIMITED. 
BALANCE-SHEET—December 31, 1924. 
LIABILITIES, £ ASsETs. 2 
Share capital—250,000 shares of £5 each, £3 paid................... . 750,000 | Cash in hand, at Bank of England, and at short notice .........+.- 7,192,323 
NN i ee atcas a 750,000 | British Government Treasury bills ...........0000ecceeeeeeeeeerees 1,010,000 
Amount due to depositors and other accounts 28,857,806 | British Government National War Bonds, due 1925.... enn, 
Uncalled capital, £500,000. British Government Treasury and Exchequer Bonds ...........--- 11,286,18 
British Government 5 per cent. War Stock .......-.s5eseecerreree , 105. 
British Government 4 per cent. War Stock .............ceeeeeeee eee 
British Government 34 per cent. War Stock........ Ra 
British Government National War Bonds.......... 3,270. % 
Cee sh sevseessccopeehetopense bey 
Loans on security and other accounts ............-6. sec e ee neeeees 0% 
E : Bank premises ................ Oessepoccccesrcccoevecsssceccesesess 54S, 
i ———_ 
q 30,357,806 30,3676 
* PRIVATE BANKS OF ENGLAND AND WALES. 
BAKER, DUNCOMBE, AND CO., LIMITED. 
BALANCE-SHEET—March 31, 1925. 
LiaBILITIES, £ ASSETS. & 
ital—-32,000 fully-paid “A” shares of £5each ................... Badien 
— gu *R” hae el Beak ............................. Moo aye De a aensen enn oe - : .- _ 749,000 
De Fabien ot ttastesssssscssssssassccssesecseeeeasssecescsesecsss 50/000 | Bills discounted (incleding re-discounte) .... ia Saiaiteibhiearess 8 
oe Liability ox deposited loans snd’ bie 'se-discounted Gnclading ™ | Gung Gucounued Omelading recdiscounta) -.--.-ssoes snore 0 se 
Py ED Sascvetbesuce tadbunieccantinociicen. so 8,672,257 Assets to the value of £8,716,340 8 11 are held by bankers and 
i others as cover for liabilities, per contra. 104,980 
| Cash in hand and at bankers .................e.-eeeeeeee pouseneeees ’ 


Advances. | 


[ May 9, 1995. 


ent. 


| Per ¢ 


32,470} 0°2'17,188,009) 86°7), 19798572 3,043,372) 15°4) 2,418,332) 12°2) 2,464,867, 12°5) 10,873,818 54°8| 1,000,183) 5:1 
20) 32,029} 0-2'18,349,552 87°9|) 20,853,072) 2,949,932| 14-1) 3,314,042) 15°9 3,360,103 1671) 10,361,708 49°38) 867,286 41 
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SOCIETE GENERALE (DE PARIS) 


(SOCIETE ANONYME). 


Subscribed Capital - - - 
Paid-up Capital - - - = Frs. 250,000,000 
Reserve Fund - - - - Frs. 57,026,002 
Deposits at 31st Dec., 1924 Frs. 5,275,000,000 


Frs. 500,000,000 


Head Office: 29 BOULEVARD HAUSSMANN, PARIS. 
LONDON Office : 105 OLD BROAD STREET, E.C.2. 
West End Branch: 65 REGENT STREET, W.1. 


Bureau de Change at Croydon Aerodrome. 


OVER 1,200 BRANCHES IN FRANCE AND NORTH AFRICA. 
SUBSIDIARY BANKS or Correspondents in all parts of the World. 


This Bank transacts every description of English and Foreign Banking business, including the sale of Drafts, 
It also undertakes the purchase and sale of Stocks and 
Shares on the London and Continental Exchanges, the collection and cashing of Dividends, Coupons, Bills of 


Telegraphic Transfers and Circular Letters of Credit. 


Exchange, Drawn Bonds, arrangements for Documentary Credits, &c., &c. 


The West End Branch has been specially fitted with Safe Deposits for the use of Customers. 
and sells Foreign Exchange and Securities. 


This Office buys 





























IMPERIAL OTTOMAN BANK 


Founded 1863. 


Reserve - = 


Paid-up - £5,000,000. 
= £1,250,000. 


26, THROGMORTON STREET, E.C.2. 


Manager: E. W. H. Barry. Assistant Manager and Secretary: C. E. L. Corthorn. 
Assistant Manager and Deputy Secretary: R.S C. Pearce. Assistant Manager: W. P. Sheppard. 


MANCHESTER: | PARIS: ! MARSEILLES: 
56-60 Cross Street. | 7 Rue Meyerbeer. | 41-43 Rue Grignan. 





CONSTANTINOPLE (Galata, Pera & Stamboul). 


: 
| 
| 
London Office : 


EGYPT. PALESTINE. CYPRUS. PERSIA. MESOPOTAMIA 
Alexandria. Jerusalem. Famagusta. Teheran. Bagdad 
Cairo. Jaffa. Larnaca. Hamadan. Bassorah 
Mansourah. Caifa. Limassol. Kermanshah. Mossocul 
Minieh Ramallah. 

sree Bethlehem Nicosia. 
Port Said. r 
Nablous. Paphos. 
SALONICA. SMYRNA. TUNIS. 
SYRIA. 
(Banque de Syrie et du Grand Liban—‘/filiated Bank.) 
Aleppo. Damascus. Saida. 
Alexandretta. Hamah. Tripoli. 
Beyrout. Homs. Zahle. 
Lattakia. 





The Bank has its own Branches or Agents in every important commercial town in the Near East. 


| Drafts and Telegraphic Transfers issued. 
| Exchange, Merchandise and Insurance operations effected 


srcinpbnneiin pias sain iS seis BSR Ce A a ty to 





Letters of Credit granted. 
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Year Ended Dec. 31. 


THE ECONOMIST. 


B. W. BLYDENSTEIN AND CO., LONDON. 


LIABILITIES. 








” 
ne 
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Stee 


ASSETS. 


—— Total oe ee ee 
Partners’ = 2 | Deposit, ¢  Liabili- Cashin #2 < ~ 
Capital © Miscel- o and & ties or Hand & | Invest- S jAdvances| § 
and . laneous. ~ ' Current Assets. and at “s ments. ~ Loans, 1 
Reserves. 2 2 Accounts. 2 Bank. é 2 Bills, &c. 5 
eee oe a ee ee ee ee Poo | |e 

260,000; 16°9' 1,174,237) 76°2, 106,948 69) 1,541,185): 70,462) 46 367,130) 23°8) 1,099,059 7) 
500, 213, 530,695} 22°7) 1,313,832| 56°0| 2,344,527), 111,084) 48 851,898; 363) 1,377,420, 58:2 
3) 2,969,441) 8) 4,195,914); 126,571) 30 | 1,260,439' 30:3) 2,805,199 6 
10°7, 5,836,767) 81°4 7,166,466) 129,904; 1°8 | 1,202,478 168) 5,820,902 8]-2 

130 003) '78°6) 7,100,797), 109,050} 1°5 | 1,119,636; 15°8| 5,843,067) 82 
154, 5,092,348) 75:3, 6,760,280), 227,844) 34 996) 11°7) 5,706,810) 84-4 

129, 6,544,282 5}, 8,234,111), 361,184) 4-4 | 1,887,473) 22°99) 5.954.091 72 

58 85°9) 7,510,233 267,678 36 | 1,287,729, 17°1| 5,924,685, 78 
05 4,447,703) 87-2) 5,100,134) 137,255} 2°7 | 120,229) 24 4,813,683 94:3 

O08 6, | |, 7,502,214 78,817) 11 | ah *7,395,549) 98 
08) 7,216,015) 91:3) 7,901,311) 69,931, 09; .. | | #7804.598) 98:8 

06! 9,439,590! 93:2), 10,128,499)) 1,861,597) 1 | 882,142) | *7,358,995' 72° 








08) 12,607,170) 94°5 
08! 12,954,867) 946 


* Includes Treasury Bills. 








HOARE (CHAS.) & CO. 


anemone — — ee 


LIABILITIES. ASSETS. 


5| 12, | 13,26. | 
1-1) 12,810,760} 94-3, 13,591,062, 90,461] 07 | 362,598) Of 
0-5) 12,525,787, 94°8| 13,215,891} 122,380! 0-9 | 2,348.370) 17-81*10.722.250| 8)+1 

13,339,096, 171,057| 13 | "234,185 
| 13,686,421); 102,913 O°7 | 2,829,170} 20°7|*10,720,005! 78:4 


*12,974,805| 97° 


7) *7, 
. *9,823,108) 884 
7/*13,114,076| 96-4 


°8\*12,906,337| 96:7 
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ee ey te 9 BEST | a} Lisbili- | Cash in |; ot | Other Se-| at = 
Year Ended July. Partners’) &£ 1/2 £2 : Hand,at| © British = | | . 
, Capital | & se 5 5 | 5 | nomen _Bank,andi §& | Govern-| § | — & |Discounts) S§ Premises, 2 
and | «5 BEES | = * |) at Call | = | ment Se- s | Invest. | § | and “f &e. > 
> o@ oi | 3 { } iti | j . < . 
Reserves. < 18 02) a | oo & | curities.| 2 | iments. | & |Advances' 2 2 
£ i £ £ £ £ £ 
3,186,026;, 552,801) 17°4 282,000' 88 751,610 23°7) 1,499,615 47-0 100,000 31 
3,550,875|| 876,699) 24°7 325,500 91 950,580 26°9) 1,298,096 36°5 100,000 2:8 
3,103,050} 941,432) 303 276,000! 89 744,863, 241) 1,040,755 335° 100,000 32 
2,898,143 | 801,639) 27°8 273,000, 94 521,704 18° 1,201,800) 41°3 100,000 35 
3, i 1,044,874) 314 276,450) 8&3 518,082 15°5) 1,384,196, 41°8 100,000, 30 
eet 785,648) 26°7; 277,000 95 521,532) 178 1,248,158 42°6' 100,000 34 
3,195,611)| 1,058,315; 331; 288,000; 91 659,968, 20% 1,089,328 341) 100,000; 31 
3, 926,826) 28:1 285,000' 86 727,083, 22°0, 1,264,771, 383 100,000 30 
\ 970,729} 29°5} 252,100 7°7 743,854 22°5, 1,231,871, 37° 100,000 30 
3,393,147|| 1,002,860! 29°6) * ‘ 937,862, 276, 1,352,425, 39°9) 100,000 39 
3,155,835 | 922,658) 29°2 . ° 965 246) 1,352,212) 43:0 100,000, 32 
3,237,753 988,704) 30°5 * 719,513, 22°1, 1,429,536, 443, 100,000 31 
3,168,411|} 1,070,766) 33°7 . 618,945 194 1,378,700: 43°7 100,000 32 
2,833,755), 842,805) 29°7 * ee 29°8, 1,046,808, 37:0 100,000, 3'5 
2,574,841) 661,581) 25°7 ° s700| 21°1; 1,268,560 493. 100,000 39 
3,172,626!) 571,587) 180 + es 715,285) 22°5| 1,786,756) 56°3' 100,000! 32 
5,698,275}; _ 882,394) 23°9| 1,323,274 36°0 , 2°3; 1,308,884 351, 100,000 27 
4,706,675'| 1,051,158) 22°3) 73,685) 46°1 179,471' 38 1,202,361) 25°7 100,000; 2'1 
| 3,88' 4,389,230) 993,370) 22°6) 1,812,349) 41°3 232,486 5:3) 1,251,025) 285; 100,000 25 
NS 5 SO ie OE utiles ca tieoe +0 gehie aux ' 500,000) 11°7 3,791,627! 88 4,291,627 029,307) 24-0) 1,701,669) 39°6 | 185,964) 4:3! 1,274,687) 298) 100,000 23 
inn CORe Kebwikg abcd obo has 06 Skate> o's 6 | 500,000) 13°7, 3,152,521) 86°3) 3,652,521, 829,174! 226! 1,036,875/28°3 | 526,156 14-4 1,160,316 520) 100,000 27 
RS eS > ee ee ae eee | 500,000) 14°0 3,066,343! 86°01| 3,566,343 867,916) 24-3 928,750| 261 | 480,935 13°5 1,188,742) 333, 100,000 28 
* Not shown separately. 
S. JAPHET AND CO., LIMITED. 
BALANCE-SHEET—December 31, 1924, 
LIABILITIES. £ ASSETS. £ 
Capital issued—1,000,000 shares of £1 each, fully paid ......... +.-++ 1,000,000 Cash in hand and at bankers in United Kingdom ..........-- coves» _ 548,900 
Reserve M000Unt . ...... 2. -cccesccsecscccecccesccercesessretscesesees 200,000 | Cash at call and at short notice ..............+.+- seeeesece ecesess 1,165,452 
Deposit, current, and other accounts ...............0e0eseeeseeeeeees 4,457,596 | Treasury bills and other British Government securities .......-.-++ 819,800 
Acceptances for customers, guarantees, Ac., per contra.............. 4,324,660 | Colonial, Foreign Government, and other securities .......+-.++++++ 213,363 
PRN NOE ais a nc aida s vin wie 65-60 ov dace ccd acsessevssavescovsccee 508,478 
Advances to customers, balances at bankers abroad, and other oe 
I ks ts oe vn a's Won Gh cB ASA AS OS 469040 0444 0a VES4 O'R s OG once ers 2,452,987 
| Freehold premises. .............. sccccsceccsceccses jo neescssecsscese 148,616 
Liability of customers for acceptances, guarantees, &c., per contra. . 4,324.60 
9,982,256 | 9,982,256 
LONDON DISCOUNT COMPANIES. 
ALEXANDERS DISCOUNT COMPANY, LIMITED. 
(Formerly Alexanders and Company, Limited.) 
ESTABLISHED 1810. REGISTERED 1891. 
PRoFITs AND DIvIDENDS. Carried 
= Year Net Per Cent. Ordinary Dividends. Reserves, Forwar 4. 
— ae CH wee One ee UU of Amount, Rate. &e. 0 . 
Subscribed. Paid-up. Callable. Reserved. Dec. 31. £ Resources. £ % + 12.050 
£ £ £ £ 1913.. 66,925 .... O54 .... 40,000 10 .... 20,000 ..-- 15.030 
Orai . ! 1914.. 68,980 .... O66 .... 40,000 10 «.-- 20,000 «--+ s 9 
dinary .... 1,000,000 500,000 sacs Nil. eee 500,000 —* 47,990 .... O46 .... 40,000 = eeee 90,000 oe 18.027 
2 ae . al 6.. 67,007 .... O52 .... 40,000 0 -+ WW, oe) 
Preference .. 100,000 100,000 ccna Nil. sue Nil. | 4917.. 89,002 .... O60 .... 48,000 *12 .. W000 ..-- ae 
. | Se. a C(ijjw. ORM .wn. RDO 413 .- 30,000 ..-- 25 881 
Per Share. Per Share. Per Share. PerShare. _ 1919.. 75,860 .... O41 .... 60,000 134 .... 15,000 " 96,571 
Ordinary .... £10 £5 Nil £5 | 3990.. M5981 .... 056 .... 74,250 .... *16h -..- 35,000 ---- Song 
— eee 1921.. 141,015 .... O63 .... 176,500 *17 .. 55,000 ..-- 52.289 
Preference .. £10 £10 Nil Re Nil i 1922. . 188,202 canis Ts wens 100,000 320 .* 80,000 one 324% 
* | 4923.2 136208 321 062 25) 100,000 $20 ++» SOOM =” 35006 
Price of Ordinary Shares, April 30, 1925, £17; Market Value, £1,700,000. i eee aw } so per cent., free of tax. 


* Bonus 2 per cent., free of tax. 


} Bonus 5 per cent., free of tax. 


Continued on page 3. 
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A Complete Banking Service 


The Midland Bank, the greatest organisation of its kind, offers exceptional facilities 

| for the transaction of banking business of every description through 2,200 branches 

} covering all important agricultural, commercial, industrial and residential districts in 1 
Great Britain and Northern Ireland. 


The Overseas Branch at 122 Old Broad Street, London, E.C. 2, is specially organised | 
and equipped to meet the financial requirements of modern commerce. It is the centre 
of control for the foreign business of the Bank’s home branches and has agents and | 
correspondents in all parts of the world. } 


tion at home and abroad afford customers and depositors the combined advantages of 


@ Perfect Security 
@ Finest Rates 


@ A Complete Home and Foreign Banking Service 


MIDLAND BANK 


LIMITED I 
HEAD OFFICE: 5 THREADNEEDLE STREET, LONDON, E.Cc. 2 | 


| 
The prudent administration of the Bank’s immense resources and its unique representa- | 
| 


Affiliations: Belfast Banking Co. Ltd., Northern Ireland; The Clydesdale Bank Ltd., and North of 
Scotland Bank Ltd., Scotland; The London City and Midland Executor and Trustee Co. Ltd. 








Limited 


Head Office: 15, BISHOPSGATE, LONDON, E.C.2. 
Subscribed Capital - - £43,617,080 

















=. . 

Paid-up Capital’ - - - 9,479,416 

Reserve Fund - - 9,479,416 

Deposits, &c. (Dec., 1924) - 255,832,819 

DIRECTORS: 
The Right Hon. LORD AVEBURY. CHARLES GIPPS HAMILTON, Esq. Sir GEORGE J. MARJORIBANKS, K.C,V.O. 
Sir ARTHUR BALFOUR, K.B.E The Right Hon. LORD ILLINGWORTH, P.C. Sir WILLIAM BARCLAY PEAT, C.V.O. 
mie Scena The Hon. EVERARD BARING, The Right Hon. The ara INCHCAPE, SELWYN ROBERT PRYOR, Esq. 
C.V.C G.C.8.L, G.C.M.G., K.C.I JOHN ROBARTS, Esa. 

COLIN FREDERICK CAMPBELL, Esq. FRANCIS ALEXANDER JOHNSTON, Esq The _ Hon. Sir SAMUEL ROBERTS, Bart., 
CHARLES CAVE CAVE, Esa. Colonel Sir CLAUDE br ag EMILIUS P. 
JOHN ALAN CLUTTON-BROCK, Esq, LAURIE, Bart., C.B., Sir FEL IX SCHUSTER, Bart. 
HORACE GEORGE DEVAS, Esq. FRANCIS CHARLES LE MARCHANT, Esq. EUSTACE ABEL SMITH, Esq. 
MAURICE OTHO FITZGERALD, Esq. AUSTIN LOw, C.I LINDSAY ERIC SMITH, Esq. 


Sir HARRY GOSCHEN, K.B.E, RONALD MALCOLD, Esq. 
CHIEF GENERAL ‘MANAGER: 
Sir ALFRED LEWIS. 
JOINT Srey. ——, 









McCLELLAND ORNWALL. 
G. H. WHITEHERST, i. 8. ELTENTON. F. WALLER. 


OVER 1,100 OFFICES. AGENTS EVERYWHERE. 
BRITISH, COLONIAL AND FOREIGN BANKING. 


AFFILIATED BANKS:— 
COUTTS & Co. GRINDLAY & Co., Ltd. 


ASSOCIATED BANKS:— 
BANK OF BRITISH WEST AFRICA, LTD OAnK ING CORPORATION, L 
LLOYDS AND NATIONAL PROVINCIAL FOREIGN BANK, LTD. THe erin ITALIAN BANKING CORPORATION, LTD. 
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| o | er la | | g, | COunted.| © Accounts) 6 
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3 7 cee Lie £ Qe ee £ 
a) 33,793 | 0°3} 9,311,741 805) 1,587,997 24) 1,024,777| 8°8| 9,878,739] 85-4. 390,557 34 
BS 34.126 | 03) 9,731,880 80'3 24 1,085,006) 8-9) 10,41 860 328'496 2 
oe 35,050 | 0°3/10,134,947 820 1,497,231) 121 24 944,221) 7°7) 10,798,650) 87-3 316.965) 2¢ 
ae 38,030 | 0-4) 9,427,422 90°3 aie 27 3-4, -1,341,713| 128) 8,684,172| 831 “68.06 o7 
s | 40,021 | 7) 90°3 35 1,141,307) 109) 8,885,693] 850 64,421) o6 
~ 41,027 | 0°3)10,978,632 84°9) 1,145,851) 89 389 30! Marae 12°9) 10,856,120) 84°], 3,924) | 
oS Be 54,029 | 0-4/12,668,671 | 85°2 yt oT 1,790,859) 12°0, 12,616,556) 849 52.361 o-4 
oe 56,021 | 63/13,826,917| 83°2| 1,91 5) 2,235,363) 13°4) 15,798,181) 83:1 165,363) 1.0 
s 56,881 | 0°3(15,991,169 87° 1,327,0 eI 1,347,582| 7-4) 16,346,470] 89-7, lo2'ses| on 
* 72,321 | 0-4{17,196,230 83°7 2:2) 1,818,289) 88) 18,063,470 88:1 190,427) 09 
% 75,837 0°3/18,931,993, 83°7) 2,523,491 21, 2,511,776] 11-1) 18,955,449 839 651,318, 2-0 
j 97,788 | 0°5|17,756,879 85°%6 " 20,739,276 | 2°3, 2,553,308] 12°4| 17,412,608] 838 302'219 }-= 
E 97,997 | 0°4/18,393,625 83:3) 2,368,861) 10°7 i 2°2) 3,063,586) 13°8| 17,733,836] 804 794,087) 36 
. | 98,506 | 0°4/17,862,592) 76°7' 4,076,038) 17°5 6,076 0°8|| 23,293,212'| 504,450] 22) 2,900,383! 12-4) 19,473,923) 836 414456. }- 
& NATIONAL DISCOUNT COMPANY, LIMITED. 
b 
f: ESTABLISHED 1856. 
Pr ProFITS AND DIvVIDENDs, 
ene o— Per —_ = =~ Reserves, Carried 
: : fits. : te, ie, ) 
a4 QVeVV——— CaPiTaL—————____ _—s Market V alue, — SL. ” Saiiciaioes _— "M “— , we ard 7 
Gubscribed. Paid-up. _—Callable. =» Reserved. April 30,1925. | 101¢"" R27 “71. O52 lil] agdos ll doy 20, os AG 
E £ £ £ £ £ Pe Se iets ME wiey EE eens BP esse 0s ssco SRO 
e | CSE cdeg OD Cicce MED cscs BD cscs ce vee SARE 
1603330 .... 006665 .... 006665 .... Nil. .... 2,509,500 | es PER wee MR eien WEEE ways. BB toss ts pene GED 
| 1918.. 120906 .... O43 .... 69,321 .... 114.... 50,000 .... 47,320 
| BORO... BERAED once DOD cece TURD occe 19 .... CAMO .... 47280 
PerShare. Per Share. Per Share, PerShare. Per Share. = | J991'" JeS08 "7"! gaa 11) 9486 22. 46 122. 10000 “77 asr760 
ae 8 ees OR cee I oan £43 | 1922.. 190,682 .... O47 .... 100,330 vere Bones 15,000 .... 213,112 
teal mei“ - e ae ee £93 | 1923.. 108,225 .... O26 .... 107,526 ..Jpoz;--es «+ ++ 213,810 
| 1924.. 159,545 .... O30 .... 108,267 ../ 239! .... 50,000 .... 215,088 
: * Free of tax. 
LIABILITIES. ASSETS. 
Me Year | : a oa! a aie 4 . || Total : Z [Losns ati . 3 j 
i: Ended | 'e = Deposits; — | & | | & | Liabili- \f | |e | , = ar = 
i Dec. 31. be ital S| Un |8/|_and (8) Bills |& | Re | & || tiesor | Cash 8 Se- | § Short '& | Bills | § Buildings § 
re Re-| 9 z Profs = ev s ante = | bate. | [ || Assets. ae at | > |curities! % —. = — ls . a . 
: | serves. | 2 rofits. i - | |counted. 2 | @ | ankers. 2 | | Fixed | | counted. | undries, 2 
a ™ | ances. | © | |= | mE jj | ® | Dates. | * | ‘he - 
is es 2 al sail see Rc ee 8s Me gs Oe ee : az 
# eo.16i +8,757,155| 676 2,835,197 ee gs Bees | 129.178 #1 saonl 41 .. | «| 1,725,544 13-4) 9,262,729) 715 130,910) 10 
: 54,109 O4 10420018 695, 5,263,484) 21°8| 984,276, 171,500) 1°1)1,831,387) 12-2) 2,369 1945, 15°8| 10,448,539] 69°8 162,903, 11 
62.229 0°3. 14,312,200! 75°9| 3,051,121! 16-2) 129,033 1asol 8 311,670 1°6/2,631,868) 14-0 1504 4.685 81, 14,178,757| 75°2, 204,269, 11 
2 64,018 0-3) 15,757, ans 5, 5,656,538) 24°5| 178,274 Os} 23, 007,975, 503,251) 2°2/1,851, 125| 8:0 2°9) 19,785,395] 86:0 198,703, 09 
64,546, 0-4 13,010,539) 77-0 2,285,466) 13°5| 186,603 16,898,819 427,865! 2°5/1,851,902) 11-0 mel 450, 4°5) 13,690,459/811 167,143, 09 
; 68,241 0-4 11,667,210 68°7, 3,705,487) 21°6) 238,697 14 17,031,300, 464,144, 2°7/1,37 5,901 | 8'1| 328,608) 1-9| 14,702.812] 864 159,829) 09 
; 65,602, 03) 16,784,916 64°9| 7,361,649 28°6| 320,906 1-2) 25,829,738, 490,045) 1-9/1,038,146) 40] 1,960,165, 76, 22,104,645) 856 236,737 09 
ie 83,835 03 21,141,491 650, 9,597,240) 295 404,499, 1-2!) 32,523,730, 653,424, 20/1,153; 225) 35] 2,393,287, 7°4| 28,000,608] 861 323,186, 10 
id 82,880 0°3, 17,973,136 639 8,388,687, 29°8 525,783 1-2)| 28,115,151) 515,646) 1-8|2,368,987| 8°4| 1,446,295, 5°2) 23,491,363] 836 292,860, 10 
i 82,810 02) 22,753,164] 67-4) 9,151,250! 27°1| 454,938 13! 33,788,827 577,067| 1°7/1,472,785| 4-4] 1,538,840, 4-5, 29,824,042 883. 376,093 11 
£ SD scone | 1,346,665 38 124,695 04) 21,231,476) 600 12,174,743) 344 507,146 35,384,725, 614,179, 1°7|_ 575,855) 1°6| 1,682,161) 4°8) 32,406,636, 916, 105,895 05 
i. tinexss 1,346,665 34 197,027, 05) 22,412,026) 57°214,703,190) 37°5| 547,243, ial 39,206,151'| 530,082) 1-3/1,890,717) 4°8| 2,223,457) 5°6 34,125,925] 872 435,970 11 
: csi | 1,346,665 33 276,612 0-7 21,852,475) 53°4/16,911,235| 41°4) 491,332 12) 40,878,319, 644,119) 1°6)53,138,439' 7-7) 1,465,118 36) 35,497,409) 868 135,24 05 
5 1923 ...... 1,346,665, 32 276,146 0-7, 23,333,716, 55°3)16,673,991| 39°5| 546,147; 1°3)| 42,176,665 667,985! 1°6|2,138,452) 5:1) 1,886,469 4:5) 37,363,756) 88°5 120,005 Os 
2 1924 ......| 1,396,665| 26 277,424 0°5' 26,826,096) 49°7/24,785,957) 46-0/ 624.073' 1°2/| 53,910,215) 661.308! _1°2/1.728.854) 3:2| 2,860,633! 5:3, 48,543,666: 901 115,754 02 
* Includes rebate. + Includes investments. 


UNION DISCOUNT COMPANY OF LONDON, LIMITED. 
ESTABLISHED 1885. 


Prorits AND DrvipENDs. Allocations te 














Year Net Per Cent. ---Dividend—, Reserves, Carried 
| Ended Profit. of Amount, Rate. &e, Forward 
; - nnn A PITAL ————————— nen, «6 Market Value. | Dec. 31. £ Resources. £ % £ 
: : Authorised | 1913.. 143,350 .... O45 .... 93,750 .... 13 .... 36,000 .... 98,915 
: and | 2924.. 2939075 .... OSB .... MOSEL .... 23 .... 2. oo0e AR188D 
Subscribed. Paid-up. Callabie. Reserved. April 30,1925.  1915.. 147,259 .... O61 .... 95,767 .... 13 .... 80,000 .... 95,421 
é £ £ £ £ 1916... 118,251 .... O45 va 94.138 nee 14° cal 10,000 +00 MEE 
000 .... 1,125,000 .... 1,125, a ae som 5 917.. 125,390 .... tee: cers NY sce SEED osc 
2,250 a — , 5,965,600 | 1918.. Me779 21. O84 LLL BNR ll, 14 22. 25,000. 21 121096 
| 1919.. 155.579 .... O39 .... 100,650 .... 14* .... 50,000 .... 126,025 
‘ | 1920.. 197,019 .... O42 .... 118,000 .... 16+ .... 50,000 .... 155,444 
Per Share. Per Share. Per Share, PerShare. | 192].. 245606 .... 050 .... 135,000 .... 18t+.... 115,000 .... 149,65) 
£10 £ 2s — | 4922.. 316,070 .... O72 .... 160,625 .... 20**.... 138,596 .... 166,499 
aca “nes ones ** coe E1TB 1923.. 248,993 .... O51 .... 165,312 .... 20**.... 60,000 .... 190,180 
1924.. 253,753 0°47 172,487 20**.... 70,000 .... 201,486 
* Bonus of 1 per cent., free of tax. + Bonus of 2 per cent., free of tax. 
__** Bonus of 5 per cent., free of tax. ++ Bonus of 3 per cent., free of tax. 
LIABILITIES. | ASSETS. 
Year or Ps ® 3 Total | —_7_ |__| , |Leans at], ae 
anded is o < | = | | | Liabili- | og | ¢ | | + | Call ai2!| Bills | # e& ¢id 
Dea 3}: (Capital | § Un- : Loans & | Bills & 5 tiesor || $5 5 | Invest o | Short 1s | Dis- 8 gut 8 
; — : ceed = | Deposits | = cane! - | Rebate. o Assets. i $s \% | ments. o |Date, and) oT een | » | SSS | 
Rese rofits.| © posi © counted.) 3 | i) | of | oa} | 5 | Other @ | c. 2 = 
———; 16 vo = ee eee Se | oS |e | | & eee A | +e = * ws 
; z Di ¥ i ee we ee an f £ 
1900 ...... 1,144,600 5°77) a) os inna ta a 6,414,149 317) =. | .. | 20,246,403)| 417.2411 201 2 1,941,523) 96) 15 775) 110,705) 06 
1,211,619 5°5) 105,020) 0°5 *14,957,518] 67°5| 5,865,486| 26°5| | | | ngateeos 480,289 & 12°7 1efisns eek sana 714] 107,276, 0 
SE nciuas 1,421,928 5°7) 126,617) 05 Tee 635) ae 25°3) Le | 25/033,385 | 1,782,289) 1 18,854,427 75°3| 117,875, 05 
1813 whale , 1,549,147 49, 152,665) 0°5, 20,662,330 3, 229,830 07) 31,560,301|| 886,339 30| 27,363,391) 86°7, 142,529 05 
a 1,758,968 82 172574) 08 16,223,359 ie si 209.979, 1-0| 21/478,386|| 918,652 980741 46| 16,634,946) 774, 157,329 07 
1815 ...... Lene owt art ro eaten ze 280,937 12 24,176,243 | 08s) 4 576,082) 2-4 sels oe + 
absina : ’ | 06 3 | 335,380 1:3 040,703 807 31 
oe wrooes 1798-508 60) 166,486 O6 23,343,383) 775| 4:450,769| 14-8) 326,822 1-1 | 30,086,968) 1,085,251) 35) 2,655,408 $8) 363730) 12) 25868582, 850) 156001 0 
isig |." isis! SS] sera) Od) BoTT SIS) 736 $825,455) 159| 243,918 07) 34,643,465 11,065,677, 31, 4,249,108) 12°3) 2,491,569) 7-2) 26,657,036 769 180,073, & 
See ..---- 53) 185,025 05, 30,792,022 168, 345,150, 0-9) 40,177,981) 1,173,981 29) 3,796,422) 94) 1,307,943, 3-2) 33,689,891 84:0) 209,744 Oe 
1g =| Bese, $3) mane) 05, Stenson oF za 424480, 09) 47.118.259)1,259.567 27) S0l9.9%4| 64) Lss8415) 55} 41.079455 872, MOEN 0 
I j 2,377. ; / j ~ | ! ’ " . 
1923 hie ial wasveeo a nw oS 34,139,416) 77°7| 6,795,272) 154) 393,404! 43,977,846) 1,274,375) 2-9) 4,819,974) 110} 230,940, 0°5| 37,484,422 3 i 04 
ee 752 180 564,761) 1 |1,293,887 5,088,622! 10°5 1-2| 41,208,472 79,626| 04 
: OF) 40. TSS ORS9IR 99 493'4R5) OR! 5A'RQP'RET!T RONARS 24) 8724-842! 10-5 474.524) 0-9 47°023.4R0 oo 748" 322! 0-3 







































__._ THE ECONOMIST. a 


May 9, 1925. } ae 


Chairman: ry > ‘oe Deputy-Chairman: 


J, W. BEAUMONT PEASE. ea jf Sir AUSTIN E. HARRIS, K.B.E. 


HEAD OFFICE: LONDON, E.C. 3. 


CAPITAL : Over 1,650 Offices in England 
SUBSCRIBED - £71,864,780 and Wales, and several in India, 


Burmah and Egypt. 
PAID UP - - £14,372,956 eiieunecae me 
—___—_—— onial and Foreign Department : 
RESERVE FUND - £10,000,000 20, KING WILLIAM ST., LONDON, E.C. 4. 
DEPOSITS, &. - £341,434,332 a 
ADVANCES, &c. - £164,714,331 77, LOMBARD STREET, LONDON, E.C. 3. 


Lloyds Bank has Agents and Correspondents throughout the British Empire 
and in all parts of the World, and is closely associated with the following Banks : 
THE NATIONAL BANK OF SCOTLAND LIMITED. THE NATIONAL BANK OF NEW ZEALAND, LIMITED. 


BANK OF LONDON & SOUTH AMERICA LIMITED. BANK OF BRITISH WEST AFRICA, LIMITED. 
LLOYDS & NATIONAL PROVINCIAL FOREIGN BANK LTD. THE BRITISH ITALIAN BANKING CORPORATION, LIMITED. 


BANCA COMMERCIALE ITALIANA 


Head Office: MILAN. 
BRANCHES throughout ITALY and in LONDON, NEW YORK, CONSTANTINOPLE. 


Auxiliaries in 
FRANCE, SWITZERLAND, 
AUSTRIA, HUNGARY, BULGARIA, ROUMANIA, 
EGYPT, 
BRAZIL, ARGENTINA, CHILE, PERU, COLOMBIA, Etc. 


Capital—Lire 500,000,000 Reserve—Lire 300,000,000 
Deposits—Lire 6,568,000,000 


LONDON OFFICE: 30a, THREADNEEDLE STREET, E.C.2. 
Manager: E. CONSOLO. 


West-End Agencies: 12, WATERLOO PLACE, S.W.1 & 30, OLD COMPTON ST., W.1. 


Correspondents to the Royal Italian Treasury. 
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GILLETT BROTHERS DISCOUNT CO., LIMITED. 
BALANCE-3GEET, JANUARY 31, 1925. 
LIABILITIES. £ | ASSFTs. 
Cepita! issued, fully paid—1,000 shares of £100 ...........ccsseeecess 100,060 | Cash in hand and at bankers ............ 0. cece esecceccees... Z 
DRI «cos ocieadi ons sit nencdins Gir adied xethiveartsighxaahsos British and Colonial Government securities (maturing 1927-1929, |° 93"? 
Deposits, loans, bills re-discounted, and sundry accounts, including Bills discounted (including re-discounts) ...................... r a 
rebate on bills and investments reserve fund.............seeeeeees Loans on security and sundry accounts .......................°"° PS 














9,575,173 
























COCO HPO wee eee seers ius 











9,745,173 9 7 
JOINT STOCK BANKS OF SCOTLAND. 
BANK OF SCOTLAND. 
ESTABLISHED 1695. 
1868—Ac#hired the business of the Central Bank of Scotland. | 1907—Absorbed Caledonian Banking Co., Limited. 
Prorits aND DIvIDENDs. Reserves, 
Year Net Per Cent. -——Dividends—., Invest- Carrieg 
Ended Profits. of Amount. Rate. ments,éc. Forward 
a ciniialieitaasniante sail Feb. 28, £ Resources. £ % £ £ 
: | 1910.. 288,160 .... 128 .... 231,875 *17} 55,00. .... 13547 
Subscribed. Paid-up. Callable. Reserved. | 1912.. 306,145 1-16 251,750 +19 55,000 * 32'646 
| 1914.. 320,825 1-20 265,000 *20 55,000 . .. 12030 
| 1915.. 294,099 1-04 219,707 18 75,000 .... 11499 
fa | BBS Sl a os: Bae SB 
WOE iatecons REE cesaces 662,500... ... ss Nil. a , 16 000 .... 24,2 
et a jaa: Be oe a a ae 
; k. Stock ‘2 , 16 145,000 .... 53.612 
— = — Nil, |: 1920.. 319,722 O71 148,400 16 170;000 1... Syays 
ek OD ikea IN so taney Nil. a Soa co. aa 4 470000 54.954 
1922.. 320,242 0-71 148,400 16 175,000 72.978 
Authorised note issue, £396,852. 1923.. 345,178 0°83 157,955 16 175,000 .... 85,202 
1924.. 355,727 0°88 163,779 16 175,000 .... 102,149 
1925.. 365,975 0-94 164,300 16 175,000 3... 128'324 
+ ‘Free of income- tax. 
LIABILITIES. i ASSETS, 
26 a as. Fa ica wre ee ee een es 
, Total | y F 
~38 Ss 2 i i 2 | : > e ii ° one j ° 2 } ‘ ~~ e 
35 — 3) 3) | | Zé | # | Miscel-- = | # 24) ¢ || Liabili- | cash in| ¢ | Invest 4\| 2 $ | 4 aeg¥sei « 
£32 53 See Un- 8 | |B accent) § iameons) 5 Sce5 8 | tiesor | Hand 8 | ments 8 Bug 8 Hrsts 5 
te) BEG |S | divided | © | Mowe | | ances |S (organ | ea) 5 | “we wast |e |ontd, || #35 15 Bese = 
- aed Be | A | ja | eS & | ! | Lstcail.|& | 6 )& Bees a 
* j z j £ } | z | £ | £ | £ | £ | | ee fe osee 7 
1891.. 113, 2,050,000 103 102,154 05> 937,165 4°7 1,131,560 5° 223,712) 1°1:15,516,050 77°6) 19,960,642; 1,312,095 6°6, 7,690,983) 38°5| 9,433,789) 4 7 1,523,775 77 
1896.. 117 2,050,000 10°8' 108,563, 06 1,012,494 53 1,147,030 61) 186,72S| 1°014,415,554, 76°2)| 13,920,370) 1,431,051 | 16 5,784,622) 30°5 9,957,622 5: 27) 1,747,075, 9°2 
1901.. 124 2,025,000 99 86,116 0-4) 1,073,920 52 1,213,022 59. 201,198) 1:0 15,887,972 77°6) 20,487,228) 1,610,824 79) 7,877,159) 385 9,167,175 44°6, 1,832,079 90 
1906.. 130 2,250,000 11:0 106,784 O°5 1,067,088 5°2 1,509,691) 74) 423,287) 2°1115,097,363, 738 20,454,213) 1 | 75) 7,191, 180, 35°2 9,599,374| 46°9| 2,128,103 104 
1908.. 163 2,425,000 102, 123,101 O05 1,143,613, 48, 1,958,7 82) 22:17 141 29, 1,607,747, 6°7) 8,124,080 340, 11,441, 108, 482) 2,656,690 11:1 
1908.. 164 2,475,000 106 124,887 O05 1,118,838 48 1,650,738, 70 415,641) 1°817,637,830 75°3, 23,422,934) 1,547,782. 66. 7, 35) | 11;163,664! 47:8) 2,344,181 10:0 
1910.. 164 1 132,797, O05 1,193,736, 49 1 66 204,010! 08:19,030,228) 77:0) 24,712,594) 1, 71; 58 81160057 37-1) 11,788,551) 47°7) 2,315,415 9-4 
2911..| 164 2,575,000 109 132,501 06 1,1 | 50,1 71, 314,625) 1°317,648,362) 75:1! 23,519,376) 1,773,740 7°5, 8,096,915 345) 11,283,951! 48-0! 2,364,770 100 
1912.. 165 2,625,000 100 145,146 06 1,1 45 2,849,495 10°83, 834; 0°8.19,249,180) 73°3, | 67, 9,109,529 34°7) 11,864,891) 45°2; 3,533,648 134 
2913.. 165° 2,675,000 98 143,704 O5 1,296,789 4°7) 2,742,799 10°71 311,984) 1°1/20,172,278| 738) 27,342,554) 1,876,099, 69 9,800,440 36:0 12,243,448 446) 3,422,567 12°5 
1914.. 165 2,725,000 102 144,530 05 1,238,666 46 2,609,050 98 420,989) 1°6 19,639,635) 73:3! 777; 216s 207 68 9,643,567 360) 12,028,203, 44°9) 3,297,304 12'3 
1915..| 165 2,525,000 89 106,910 04 1,556,979 5°5 2,522,997, 89, 84 eae 9103,759) 74 3 28,581,829 2,165, 76 11 6987315 413, 11,309,582, 39°7| 3,212,727 11:4 
1916.. 165 2,375,000 87 1 | O4 2,119,702 7°7) 1,052,042 38 284,764) 1°0 21,552,004 78-4, 27,483,555) 3,217,393 11°7 12,547,245 45°6 9,981,646 36°4) 1,737,271 63 
1917... 165 2,075,000 63 103,724, 03 2,4 . 75 1,184,764, 36 407) 07 26,912'608) 81.6 33,017,124) 3,821,053, 11°6 13,907,055, 42°1 13,424,172) 40°7) 1,864,844 56 
1918... 165 2,075,000 60 1 O3 3,074,872 88 996,398 28 234,943) 0°7 28,456,735) 81'4) 34,953,180) 4,582,375, 13:115,450,213 44:3, 13,254,548 37°9) 1,666,044 4°7 
1919..| 166 1,875,000 48 127,812) O03 4,022,757 10°1, 676,162 1°8 292,626 0°8 32,275. 82'2) 39,270,226) 5,863,229) 15:0 19,681,684, 50°2 12,387,339) 316} 1,337,974. 32 
1920.. 167 1,875,000 41 14 O03 4 5 673,307 1°5 1,446,699 32 36,943,952) 81°6) 45,296,918) 6,565,604 145 19,345,243, 42°6 18,064,236: 40°0 321,835. 2°9 
1921.. 167 1,875,000 41 7 O3 4,328,175 96 841,751 1°99 415,979, 0°9.37,687,358| 83:2 45,298,600) 6,574,003 14°5 16,882,834 37-4, 20,362,823 44°9| 1,478,940 3-2 
1922.. 170 2,000,000 44 147,178 03, 3,575.429, 79 276,426 | 698,000 15 38,624, 814/ 85:3) 45,321,847)! 5,970,654) 13°2 20,711,141! 45°7 17, 762,485) 39°2 877,567 19 
19235.. 179 2,125,000 51) 164,702) 4 | 80 653,019 16 563,193 14% 1} 83°5| 41,539,755!) 6,174,005 rh teeny 478) 14,296,690, 344) 1,250,280 30 
1924.. 180 2,250,000 56 184,299 05. 3,305,833, 82 460,598 1:1 642,668 16 33,232,60( | 83-0 40,075,998) 5,700,699 14° ,407} 49°9, 13,338,642) 53°3) 1,038,250 26 
1 925. 183) 2°375,000 61) 210,974 05 3.231.858 8:3 635,396 16 946,830 2-4131,429.27() 81-1) 38,829,328) 5,752,535 14° 8 126081 177 402! 16,277,070, 41°9|_ 1.195.546 31 
THE BRITISH LINEN BANK. 
ESTABLISHED 1746. 1919—AFFILIATED WITH BaRCLAYS Bank, LIMITED. 
PROFITS AND DiVIDENDs. Reserves, 
Year Net Per Cent. -—Dividends—._ Investments, Carried 
Ended Profits. of — Rate, * Forward. 
Jan, 15, £ Resources. % 
ee ’ 
“ aie Maghet 1911.. 276,798... 1°67 .... 250,000 20 32889 sve $2065 
scribed, -aid-up. ; : lue. 1912.. see -— y . ° ’ 
Subscribed Paid-up Callable Reserved Value 1913.. 267916 -_ 237500 19 40.442 37845 
£ £ z£ £ £ 1914.. 257,679 oat ° 307508 ° - pnd ° aT 
= : 1915.. 266,318 HR occe . ° ‘ 
1,250,000 1,250,000 Nil. ee Nil. 4,046,900 1916.. 280,585 133. 172/980 16 140,922 . 509 
1917.. 266,047 107. 154,466 16 85,712 . 55,378 
1918.. 296,234 102 .. oars = on , ee 
“ully-pai } ori j 3 1919.. 297,873 O89 . 42,233 . , . ’ 
Fully-paid stock, April 30, 1925, price £3233. 1920. 307215 0-85 | 140,000 ié * 186,086 | 48.382 
1921.. 340,428 0-89 . 140,000 . 16 220,352 . 28,457 
Note issue, £438,024. 1922.. 285,646 073 . cee 120,000 . 54,104 
1923.. 294,340 O84 . 147,767 16 150,000 . 50,676 
1924.. 309,665 .. 04 .. 153,884 16 150,000 . 56,457 
1925. 317,812 0°90 . 155.000 16 150,000 . 69,270 
LIABILITIES. ASSETS. 
agscé ‘ es : vee Total |i Gashin) Tr ee ee 
$c8e 3 € 2 < < gird = \Miscel- 2 1 = 22) 3 Liabili- |Hand, at) #is$e6 =| ¢ |egSese = 
mes ES £55 = Un- | & a s22% & ames Sl Sc ee 5 ties or || Bankers, | S | Invest & caste 5 cis . 3 8 
"5a get, divided | | Notes |& | Be Se S [Credits S| BSE 8 2 Assets. | aah e | | ee ~ |SScee xu Seseele 
Salah ie, la eessl a] AIS OS | | Notice | ja] BSS |e ge eOS e 
< £ 2 Emre ae | & | £ a Fr re ie £ | £ £ 0 
2890* 117 1,825,000 125 89,097) 06 765,274 52 86,723) 06, 206,666 1-4 11,609,225 79°7 | | saseaonsl 0,348,363| 16'1| 3,464,034 238 8,331,596 571) 428,990 3 
1895* 118 2,650,000 162 153,967, 10 838,662, 50, 268,351| 1-7, 143,806) 720, 75°2 | 16,323,506 | 2,504,181) 15°3| 4,489,458 275, 8,682,077 533, _ 647,790) 39 
2900* - 125 2,950,000 162 142,723 08 918670 51 596,742 $3 160,566) ee '73°7 | 18,186,586| 2,809,669) 15°4 21° 529, 
1905* 138 3,050,000 182 170,561) 10 840,105, 50 | 203,186) 1°2/11,917,009 71:2 | 16,743,295 | 1,873,179) 11°2 , 26) 
1906.. 141) 3,000,000:17°0 170,544) 10 434 45, 257,604) 1°5)13,107,944 aa I aenie| Tories 157 | 
1909.. 14] 3,000,000 173 185,995: 11 811,116 4-7) 12,356,946 71 | 17, 114 
1910.. 141 3,050,000 185 163,155 10 738,763, 45 
E911.. 145 3,050,000 18:3, 157,063) 10 737,170, 4-4) 
1912.. 147 175; 172,570 10 810,145 4-7) 
i913.. 147 2,900,000 164 150,045 O8 17 45, 
191¢.. 150 2.750000 151 141.743, 08 46, 8,958,599 491) 1.182, 
915. 2,600,000 131 164,655 O8 1,048,215 53. 8 9, 12,471) 1 
1916.. 151) 2,500,000 119 113,126 05) 1,441,925 69) 0) oe 400) 1,397,716 
‘ 2,450,000 +3, 10,147,641' 40-7 
2,500,000 | 14,260,697 489 


* Year ended April 15th. 
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| THE BRITISH OVERSEAS BANK 
| LIMITED 


Capital Authorised - - - £5,000,000 
Issued and Paid-up- - - £2,000,000 


The Bank is able to offer to its clients at home and abroad exceptional 
facilities in foreign exchange and in the financing of every form of foreign 
trade, and to provide up-to-date credit reports and information as to business 
conditions in al] parts of the world. Correspondence invited. - 


33, GRACECHURCH STREET 
Lombard Court, LONDON, E.C.3 


Telecraphic Address { (IMland): “ SAESREVO, BILGATE, LONDON.” 
Graphic sceress | (Foreign): “ SAESREVO, LONDON.” 
Telephone No.: ROYAL 7111, 


Affiliated Institution in Poland: 
Anglo-Polish Bank, Limited, WARSAW 





THE ECONOMIST. ee 4T 
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2 ZISZINZINZISZIS AIS ZISZIS ZINZiS ZINZNZS ZN ASASZSASASZISZASASAaSZSZSZSZSAS 
: “GI Mills & C 
: yn, Mulls O. 
Registered with simeaune tently 188s. 
g incorporating | 
Sa CHILD & CO. «4d HOLT & CO. Ki 
‘Z| (Established before 1600) (Established 1809) f 
El BANKERS 
. Army and Air Force Agents, Navy and Prize Agents. 
J =©Capital . . . - . . - - £1,060,000 
Reserve Fund _ =- - - - - 530,000 

Ea Current and Deposit Accounts - ° - 30,153,507 
pa Cash in Hand and at Bank of England . - 5,621,177 

: Money at Call and amewt Notice - - “ 6,278,200 
Ed Investments - - - - - 9,358,829 
J Advances,etc. - - 7,340,744 


| Balances with and Cheques in course of collec- 


a tion on other Banks in the United Kingdom 1,469,772 
Ba 31st December, 1924 
“Managing Partners 
2 LORD Dp WOLV! V metal 
Fal TORD HILL INGDON: 
Braden General a MAXW FL CB CMG. DSO, 

Ee ERIC GORE BROWNE’ Dio 

Head Office - - - _ LOMBARD STREET, E.C.3 
S Childs Branch - - - - - 1, FLEET STREET, E.C.4 

Holts Branch - ° . . : 3 & 4, WHITEHALL PLACE, S.W. 1 


The Bank conducts every description of Banking Business, both British and Foreign. 
Letters of Credit issued. Mean veecatione cotta stove Pour resin: ost oeseyr 


5) ear) aie Cato} 
AN VANG ASIAN ASI LY SARA SE Ip Aliant ie YS} iL ify 
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Affiliated with Midland Bank, Limited, 192 











THE CLYDESDALE BANK, LIMITED. 
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Prorits AND DivipENpDs. To 
bie Year Net Per Cent. -—Dividends—, Reserve, Carried 
& Carrrat, caine Ended Profits. of Amount. Rate. &e. Forward 
- , Sa Dee. 31 £ Resources. £ % £ oe 
> Subscribed. Paid-up. Reserved. | A910 .. 212,954 .... 134.... 130,000 .... 13 .... 75,000 25,313 
& | 191 .. 217,228 136 .... 140,000 .... 14 .... 75,017 27,518 
#& £ £ £ | 4912 .. 230,099 1:26 . 150,000 .... 15. 80,000 27'617 
- | 4913 .. 237,512 1:28 . 150,000 ..... 15. 96,000 20,129 
(<a ea ND ph cc cess sar 4,000,000 | 1914 .. 250,654 1:26 . 150,000 .... 15. 95,000 25,783 
2 | 1915 .. 255,636 1:14 .... 150,000 .... 15 .... 105,000 26,419 
( | 1917 : 336 258 ‘ 108 160000 ati 16 yee ae 
* Per Share Ser tame. Per Share, | 1918 |. 315685 |... 088 |... 180000... 18 .... 120.000 $3751 
4 a £40 / 1919 .. 330,836 . O78. 180,000 .... 18 .... 150,000 44.587 
- a £50 eaece bnesscess 2a >: Pedee Ocececese 1920 ‘ 336,975 F 073 bs 180,000 ase 18 a 155,000 46.562 
f % | 1921 .. 331,009 . O74 .... 180,000 .... 18 .... 150,000 47,571 
& tae Authorised note issue, £274,321. | 1922 .. 334,855 - O82 .. 180,000 .... 18.. ,000 52.496 
E “a | 4923 .. 330,971 . 087.... 180,000 .... 18 .... 150,000 53,398 
: & | 1924 .. 345,643 . O88. 198,000 .... 18 .... 150,000 51041 
LIABILITIES. ASSETS. 
' Bs - 2 » . oT ae | , : q “a “a ad Total y : Sei |. 2 @£ } 
> geese = 2 = U E Accept | jetiscel:| 18a 5 a Gana” 5 $45 | 5 B68 5 
x e&e Sari n- cept- | § | id | | O | 2 S25 0 
E “oe BSS L divided 0 | ances. | 2 (Credits, 9 | BEES © | Assets. | and at | 0 | p328| o a2 \2 
; Oo 2 |g |Proae) 2 | | ja] * AA SS jal wont | Ate 4 Ldn ce 2 
oe weer ft Gt a Pe a ee ok een 2 od £ et eee a ae 
1890..' 107. 1,450,000 11°8| 141,146) 8-9 140,439) 1-1] 8,642,684 70°5|| 12,205,074 | 1,336,175 11-0) 3,633,978] 298] 5,766,427 47°2 | 90 
é 1895.., 112) 1,430,335 114) 140,112! 59, 129,817) 1-0} 9,311,835 74°1|| 12,570,926 | 1,456,672 11°6) 3,942,796) 31-4) 5,988,696 47°6 94 
: 1900. .’ 122 1/580,000 103) 187,210) 12, 167,138) 1-1) 12,310,515 79'8|| 15,424,344 | 1,740,977, 11°2| 6,352,721] 41-1| 6,733,725 43-7 | 40 
+. ‘ 1905. .| 135: 1,780,000 12°7/ 153,559 172,474 1-2) 10,923,453 77-9] 14,033,621 | 1,783,751 12°7| 5,222,018) 37-2) 6,425,291 45°8 4:3 
ft 1906..| 137) 1,810,000 12°0) 140,945 153,859) 1-0} 11 740,556) 780 15,068,844 | 1,642,985 5,127,850! 34°1| 7,504,563 49-7 | 5:3 
= 1907... 139, 1,810,006 11-4, 143,112 229,455! 1-4) 12,534,996 15,911,584 | 2;213,917 13°9| 5,151,817| 32°4|  7:778,195 48:9 | 48 
: 1908. || 141) 1/860,000 12-2) 143,822 191,123) 1-2} 12,015,897, 186 15,298,350 | 1,764,547 11-6} 5,262,016) 34-4) 7,599,492 496 | 44 
i. ¥ 1909. || 143. 1'910,000' 12°3' 154.942 218,555| 1:4] 12,345,624| 79-4'| 15,558,782 | 1,897,740 12°2| 5,443,845 35°0| 7,625,998 49-0 | 38 
& 1910. ;| 146) 1/950,000 123) 155,313 187,108) 1-2} 12,589,533 79°6|| 15,820,046 | 1,830,974) 11°6 5,897,208| 37'3 7,493,657 47°4 | 34 
: : 191}..| 146) 2,000,000 126, 159,351 198,918) 1-2} 12,492,327 78°6| 15,896,828 | 1,880,629 11°8} 5,531,333 34°8| 7,831,952 493 | 41 
iB be 1912. .| 147) 2,030,000 11°1) 168,867 18) 1:8} 14,382,212 78°8| 18,251,517) 2,324,192 12°7| 6,630,338| 364) 8,425,764. 46:1 871.2231 4:8 
; e 1913. .| 149) 2,050,000 11°1| 161,379 241,551| 1-3] 14992012! 80°7| 18°567,049 | 2,180,687 11°8] 6,854,661/37°0| 8,885,572 47°7, 646.129 3:5 
$$ i 1914..| 153 104 164,258 223,631| 1°1) 16,029,688) 80°9|| 19,835,884 | 2,443,657) 12°3) 8,458,950| 42°4| 8,312,554 422 620,723 3:1 
a 1915..| 155) 30) 331,782} 1°5| 18,066,557) 80°9| 22,322,772 | 3,331,757 14°9]11,223,737| 50°4| 6,976,311/ 312 790,967 3°5 
‘ 1916. .| 158) 1 72) 143,245 603,081| 2-2] 22'685,445| 81°8| 27,747,348 | 4,284,480) 15°4/12,045,963| 43°5| 10,440,266 376 976,639 35 
ie 1917. .| 158; 2 | 66 148,068 2| 0-9) 26,426,240) 83°7| 31,550,091 4,932,21€) 15°6|10,407,184| 33°0|*15,419,942 489 790,749 25 
iE is 1918..| 158, 2,170,000 6:0 172,094 506,429| 1:4) 29,747,572 82°8| 35,939,538 | 5,561,418) 15°5|16,585,495| 46"1| 13,117,862 36°5| 674.763 1-9 
#3 1919..| 158) 2,200,000 52) 224,587 717,036| 1-7| 34,813,809) 825 42,210,215 | 7,470,286) 17°7|18,406,566| 43-7) 15,187,784, 359 1,145,579) 2:7 
2 is 1920..| 161 2.200000 48) 830) 2°O| 38,341,333) 83°5| 45,900,914 | 7,357,432) 160]15,959,341/ 34°7| 21,623,447 472 "960,694, 2:1 
oe 1921. .| 167) 2,200,000, 49, 227,571 768,317 17 37,833,774, 84°3 | 44,861,727 | 5,501,081) 12"3]15,085,657| 33°6| 22,984,437 51-2 1,290,552 29 
(cB 1922..| 13. 2,300,000 5°%6) 232,427 671,030| 1°6| 34,102,092! 82°3|| 41,406,230 5,380,696| 13-0|13,310,077| 32°1| 21,025,817 508 1,689,640 41 
iu 1923. .| 185! 2,400,000 63 233,398 418,148) 1-1] 31, 319,196! 82°4| 38,034,643| 5,373,640) 14-1/10,136,117| 26°6| 21,055,867 554 1,469,019 39 
i 8 1 924. .' 337 2,400,000 6'1' 399,041 946,384' 24! 31,070,379) 79°21 39,251,972! 5,803,635! 14°8'10,011,407' 255! 21,125,772 538 2,311,158 59 
1 © *Includes Treasury Biils. 
ie 
| COMMERCIAL BANK OF SCOTLAND, LIMITED. 
f 
ie 
ESTABLISHED 1810. 
Ps 
| ProFits AND DIVIDENDS. 
| is Year Net Per Cent, ---Dividends—, Reserves, Carried 
i & Ended _ _s— Profits. of Amount. Rate. &e. Forward, 
: Oct. 31. £ Resources. z % £ 
A nn reopen ~ Market 1910 .. 226,893 .... 122.... 200,000 .... *20.... 45,000 22,465 
Subscribed Paid-up. Callable. Reserved. Value. 1911 .. 230,456 . AS3 3:0. BRS. 20. 40,000 24,588 
‘ £ £ £ £ | F813 22 ba0569 ILL Lo 222 188%383 1022 20 LI Bolo00 IL aera 
j ee ee en wane . . . A y 
; A 5,000,000 1,250,000 1,750,000 2,000,000 3,890,600 1914 .. 249,536 . 110 .... 180,000 .. 18. 75,000 30,355 
: se . 1915 oe 240,925 103 .... 140,546.... 16. 105,000 $5,738 
; B 500,000 500,000 il 015, 1916 .. 908 0°89 . 126,667 .... 16. 05,000 : 
” = — 1917 |. 282536 0-88 |... 120,000 |... 16 .... 160,000 44,509 
i 1918 .. 312,255 0°83 . 122,589 . 17 .... 185,000 49,176 
| 1919 .. 317,456 070 .... 119,000 .... 17.... 195,000 ‘ 
| Per Share. Per Share. Per Share. ; ; F : ; 
: lare er Share er Share Per Share Per Share 1920 .. 302,039 059 . 157,500 vials Bs 145,000 52,171 
; A £20 £5 £7 £8 £152, Al5 
; 1921 .. 341,8% O65 .... 166,250 .. {819 }-. 170,000 57,817 
4 B i £1 nil nil £24, (Al6 ) 
| 1922 .. 349,600 0-71 182,285 .. | 39 | «+ 170,000 55,132 
Note issue, £3,303,929. Authorised issue, £374,880. 1923 .. 347,217 078 .... 19i,la9 .. {$36 | .. 155,000 56,220 
1924 .. 335,117 O78 .... 193,750 ..{236 \ 125000 .... 72,587 
* Free of income-tax. 
- LIABILITIES. ASSETS. 
gees) lal) lelade.le emmlclec calol com | nen renee re rege 
SHee @ 8 if |'21262) = |laneous; i 2 £2124 iabili- || Cashin; = Cash at # | 4+) 2 $14 o@8F52) = 
MSSiGe Seb 8) | S| BEES! & Icredits| & | go85 | 8 | tiesor | Hand | & | Cal | & | Invest-|& | Sue | 3 |fEs.d) é 
wz, a" is ww) | S228/ 5 | rma, | 52°68 | 5 | Assets. andat|° and | ° | ments. | 2 | cas |S Seseel » 
= i<c | | Fund, | 9 | o | | | om a5 E29) © 
id an ded eaed ae. | & | O81 ae | } Bank: | & |stoties.| & | }& | BS] am garg) a 
2 £ Pe i ae bo aes ee ee eee 
1890... 13 1,600,000 110 912,305 62 149,776 10 227,64) 16 eee 14,464,402, 1,325,909 salam 188, 2.757.124 19°0| 6,978,592 48:3. 690,461 | 47 
1895... 142 1,800,000 108 949,847 57, 184.702 1 237.449 wa 13,363,525) 80-4, 16,625,033 
. 449 1,518,929| 91/2,802,418 168 3,933,049] 23°7| 7,727,466 46°5| 642,571 | 39 
s —* ~ ee nana 60) 164,049 09 220,924) 13 14,418,109 801) 18,001,462 1,827,067 10°2!2,303,643) 12°8) 3,475,536 19'3| 9,751,070 541, 664,146 36 
i. eeu 108 sans sx) Stent fal datieo $4 Jeers fo HeeNgen Lasse GOI 1S? SERA 12S) SIN SS | 
4421, 22) 431,700 2: I 2,8 155, 9,322,212 50°3 , 
a ad iponeen 103, Sano 53, 362,616 19) 448,122 a 14,861,356) 796 | 18,675,469 |2.151.194/ 11°5|3,327.589 178, 8,706,775 46 408 | 4°7 
1913.. 170/ 1's00000 i Sl) 388,956 20 410,673 2'1| 16,094/867| 808) 19,926,663 2.131.929 10-7) 4,512,790 22°7 4,066,5 8,310,822) 41°7 605 | 45 
1914... 174) 1'800,000 oi eee Sl 216,399 10 366,303, 1-7, 18,056,150) 83-0), 21,763,102 '|2,458,862| 11-314 |20°1 4,345,21 9,842,623, 45°2| 734,38 | 34 
1915. || 173 1,278,330) 56) 510,054 1-4) 278,516 1-2) 18, 852)| 22,725.36) 2,962,291] 13°0,3,079,702 13% 4,860,134) 21-4|10,993,283 488) 827,951 | 32 
1916... 172, 1,700,000 e112 1007 7S 274,677) 1-2, 398,994 1°7| 19,036,911) 819 23,358,860) |3,039,178| 13°1/2,984,026 128 8,726,997 08) 330, 868,55) | 37 
1917...) 174 1700000 § 2a ine, oo, SSoOIS 25) 473,196 1-7) 22,87, | 27,940,986, 2,292'700| 8:2'3,809,192! 13'6, 8,190,493, 29:3 744, 447 1,271,857 | 42 
1918... 178 (350,000 43.S307838| 87) uasieel AY SER Bye 522250064 368,004 154 2,109,915 65, 9,210,029) 28°5|14,637,245| 456 1, 1297.3 2 
19... 191) canon 698,529) 81-2), 37, 7'3|3,430,348 911 27°0|16,062,262, 4 : 
1920... 196, 2,750,000) sae maon eaneaal rs Saevand a 878,061, 19, 36,071,163 oc Saale 7,672,181) 17-0/4,110,793) 9 $1 14,059 31-0)1 3 70 2 676,665 | 5°9 
1921... 206) 2,875,000) 5°513.874.263| 7-4! | 59) 878,578) 7 41 51,241 (822711 16:05,332,423, 10-4 13,484,567) 26°3/21.581.707 ara 2615 781 51 
1922-.| 277, $350,000, 683471381] 71| LowseT| 21iLeotee 2y ante 81) 52,731 1) 13°3/5,654,770| 10°7 13,972,480) 26°4|24,394,021| 464) 1,682,368 | 52 
1925... 288) 3450000 7-8 73 | 21/1,004,429, 20) 40,071,556) 814) 49,091 GlassT7| ase ise 315| 104 Leos ont poone'195| 41-01 1746737 | 55 
1924 3.500.000! 81/3303: 76 704.085. ‘7 688,082 1°5| 35,822,541) 81- 1) 44,106,029 6, 14°7/4,272,764| 97 14,720,792) 33:3117,152,999. 1,473, 33 
809.032 19) 34.716.735| 80°) 43,203,244 6.423" 6*5 13,727,462! 31°8118.807.556 43°5| 1,424,350 | 424,350 | 33 
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IRVING BANK-COLUMBIA TRUST COMPANY 
NEW YORK CITY 
Chairman of the Board . Lewis E, Pierson Peaijest 5... . . Hanan EB. Wee 


Our Foreign Office, in New York, has every facility to handle business transactions in the 
United States for correspondent banks in other countries. Its officers and staff are 
thoroughly familiar with the banking problems and requirements of international business. 

STATEMENT OF CONDITION, March 25, 1925 

RESOURCES LIABILITIES 
Cash in Vault and with Federal Reserve Deposits 

Bank ‘ i , s a 5 $37 648,119.40 

Exchanges for Clearing House and due 
from other Banks . ‘ 48,865,713.72 


Call Toans,Commercial Paper: ind 1 AUS Acceptances (including Acceptances to 
Eligible for Re-discount with Federal : 
Reserve Bank . ‘ : : ; 90,191,555.99 Create Dollar Exchange) 


United States Obligations ; ‘ ‘ 25 365,189.21 


Official Checks 


Short Term Securities P 30,675,318.28 Discount Collected but ‘not Farned 832,495.42 
loans due on demand: ind within 30 di iys 53,852 ,9 2.3 33 
Loans due 30 to 90 days . 5 ; i 43,397 ,§27.81 
Teans due 90 to 180 days . - : - 32 263,269.37 Dividend payable April 1, 1925 ; 525,000.00 
loans due after 180 days . ; ‘ ‘ 1,820,936.16 


Reserve for Taxes, Interest, etc. ; 1,870,139.05 


Customers’ Liability for nena Capital Stock 
fanticipated $2,531,304.53) . »1 899,717.17 
New York City Sacatenees and Ot! 1er 
Investments . ° e e 6,120,880.72 
Bank Buildings . a = js __1,211,852.66 


33,313.052.82 
nee 


Surplus and Undivided Profits 


FOREIGN OFFICE 
WOOLWORTH BUILDING, NEW YORK 
Vice-President and Manager - JAMES HECKSCHER Vie Present . A. MATHEWS 
Representative in Great Britain—-H. H. COWARD, Pinners Hall, Olid Broad Street, London, E. C. 


STANDARD BANK OF SOUTH AFRICA, 


Bankers to the Government of the Union of South Africa, to the Imperial Government_in South Africa and LIMITED. 
to the Governments of Northern and Southern Rhodesia, Nyasaland Protectorate, and Tanganyika Territory. 


Authorised Capital - - £10,000,000 
Subscribed Capital - - £8,916,660 | Reserve Fund - - - - £2, 893,335 
Paid-up Capital - - - £2, 229, 165 _ Uncealled Capital - + - _ £6, .687, 495 


BOARD OF DIRECTORS— 
Ws. Rererson Arnutunot, Esq. Rozert E. Dickinson, Esq. Rt. Hon. the Eart or Serrorne, K.G. 
Sir Davip M. Barnovur, K.C. SI, K.C.M.G. James FaIRBAIRN FInay, a (ee WiLt1aM SMart, Esq. 
Epwarp CLIFTON Brown, Esq. SoLtomon B. Jorr, Esq., J.P. Rt. Hon. Loxp ecoemmmane, G.C. 
STANLEY CHRISTOPHERSON, Esu. Horace Peer, Esq. G.C.M.G., G.C TE, " G.B.E. 


Senior General Manager in South Africa—J. P. Gisson. 
foe t General Managers in South Africa Joh n Jeffrey. James S. Shiel, 
stant General Managers in South Africa- G. F. Le Sueur, W. K. Robertson. 


London Manager—Bertram Lowndes. Secretary—Herbert G. Hoey. 


Head Office: 10, CLEMENTS LANE, LOMBARD STREET, LONDON, E.C.4. 
and 77, KING WILLIAM STREET, E.C.4. 


LONDON WALL BRANCH: 63, London Wall, E.C.2. WEST END BRANCH: 9, Northumberland Ave., W.C.2, 


New York Agency: 67,, WALL STREET. (opposite the Royal Colonial Institute). 
Hamburg Agency: BANK OF BRITISH WEST AFRICA, Ltd., 49-53, SCHAUENBURGERSTRASSE. 


Over 320 Branches, Sub-Branches and Agencies in South and East Africa. 
BANKING BUSINESS TRANSACTED IN ALL PARTS OF THE WORLD. 


EXECUTORSHIPS AND TRUSTEESHIPS UNDERTAKEN. 
Deposits Received for Fixed Periods at Rates which may be ascertained on application. 


Documentary Every facility afforded for the Development of Trade E °° 
Credits with all parts of South and East Africa, the United States Invited 


Arranged of America, and the Continent of Europe. 
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PROFITS AND DIVIDENDs, 
Year Net Per Cent. 7-—Dividends—, Reserve, Carriea 
Ended Profits. of Amount. Rate, &e. Forward 
- Nov. 1. £ Resources. £ % £ ' 
Se «| Ae ce CR cs 8: BB ot 
. ‘ es veoe Be coos " ,000 Z 
Subscribed Paid-up Callable. Reserved 1912... 115 .... 188,333 20 50,000 32.888 
£ £ £ £ | 1913. . 232,050 108 .... 169,500 18 60,000 35.438 
jae Bae a A os a 
s eibaetin PIII Salpdindl 3,000,000 t 35,000 63.847 
5,000,000 ...... 1,100,000 900,000 4000, | Tole. 266361 + : . roy 65,847 
| 1917... 288,597 0-84 120,000 16 160,000 62.962 
i ae ; | 4918., 284,867 O77 .... 115,400 16 160,000 72,429 
er ee oe oo] Ree Sa 
i" ee esse ee “i ,OCO 64. 
£500 eae stten aes £300 | Joa. 2851458 O63 |... 123200 16 v4 8 
1922.. 291,063 069 .... 128,263 16 165,000 64.261 
| 1923. . 296,229 O77 14531 16 160,000 65,959 
She tah ae | 1924 291,583 0-79 136,400 .... 16 .... 155,000 66.142 
LIABILITIES. ASSETS. 
wsigi ees 3 [el : q zs ¢ Deposit | < | Liabili- | Cashin) ¢ Cash at | ¢ | | pe | 4 eeesel« 
eases Capital 5 ‘& Accept- a <2 3 and § tiesor | Hand 8 Call and 8 | Invest- 3 counts é gts.s 3 
5 | an Re | Notes. | © ances. | = | 3 i | Ae cia i a) oo tw | eee » (Seaeel . 
Zz serves. | 2 2 &| £3 & | counts. | an & | Notice | 2 |i | & Ze55% a 
YY 3 SE ee ee eek Soe OME TESS Co ee ee ek 
1890 ..| 100 1,725,000) 100) 760,015, 44 790,944) 46 143,350 0813695571 792 17,287,859 ae 68, 3,746,567| 21°6 2,761,36° | 160 8,557,240) 495 1,047,544 61 
1995 . | 108. 1,820,000) 10-4| 901,225 52 609,358) 35 93,884 0°513,822,328 794 17,428,503 1,340,010! 7°7, 3,409,877/196 3,181,707| 18-3) 8,535,9511489| 960,958 5:5 
1900 :.| 113, 2,000,000) 101) 953,468 4-9 742,814) 36 124,920, 06 15,738,707 793, 19,776,326 | 1 79 4,297,675) 21°7, 3,308,01t|17°0| 9,425,236476| 1,176814 5:8 
1905 || 119 2,030,000 11-2) 891.527, 50 710,424) 39, 67,640 04114155647) 781, 18,072,990 | 1,396,167) 7°7) 2,270,402! 126 W375 | 180| 9,905,618) 54°81 1,240424 69 
1910 ..| 12], 1,900,000) 97) 836,720, 4-2 62) 37, 76,685! 0-4/15,893,223 80°9 | 19,666,039 | 1,494,932| 7°5) 3,315,914) 169 3,178,597 16-2) 10,359,034) 526] 1,317,562 68 
I911 ..| 122 1,950,000) 10-0} 859,031) 4-2 531,060 66,878, 04 16,415,419 81°9 20,049,292 | 1,510,754| 7°5| 3,862,104) 193 3,400,54€| 17-0, 10,138,126| 50°5| 1,137,760 5-7 
1912 ../ 123 1,900,000, 95 | 46 899,526, 4-4) 123,969, 06 15,945,021 793 20,013,245 | 1 8'1) 3,690,639 184 3,140,017) 15°6) 10,037,895, 504) 1,512,626 75 
1913 ..| 124 1,900, 8B, 910,084) 42 1,019,688 4°7, 47,285 0217,426,661 80°9 21,508,656 1,823,180) 85) 3,824,837) 17°8 3,047,79¢| 14-1) 11,185,503, 521) 1,627,338 75 
1914 ../ 125) 1,900,000, 8%4/1,098,453 4°8_ 1,210,380 53, 46,441, 0218,116,314/ 80°0 | 22,629,070 2,036,110) 90) 3,621,697) 16:0 pata is 11,919,422) 52°7) 1,816,979 80 
1915 ..| 125) 1 | T3LS31,533 62 763,774! 31; 43,703, 0-2 20,442,025 823. 24,785,429 | 2; 39 | 2,997,935) 121) 7,746,123) 31-2) 10,204,441) 41°3, 1,368,374 55 
1916 ..) 125! 1,700,000) 5: 1,851,085 64 1,150,510) 40) 44,781 022557, 116, 830) 28,884,657 5,520,896 12°2| 5,385,792) 11°7, 7,201,751) 25°0| 13,026,708) 450, 1,751,511, 61 
1917 |. 125; 1/800,000, 5-2/2'254,494 66 1,173,909, 3-4| 55,455, 0-2'29,005,324 84-2 34,472,144 4 12%, 2,699,733| 78 7,072,247 20°5| 18,603,150 539, 1,773,009 5-2 
1918 ..| 126) 1'900,000) 5°1/3,167,678 85 1,127,175) 3-0 153.874 0-4 30,594,496 82°4 37,131,051) 4,095,277| 11-0) 5,355,690 14-4 8,923,913, 24°8| 17,006,746) 45°8) 1,749,425 47 
1919 ..| 126; 2,000,000, 4'9)5,248,797 78 1,444,468) 3°5) 103,477 05 AIAG 830 41,370,381) 5,236,080) 12-7} 4,887,026) 11-8 11,922,405) 28-8| 17, 41°7, 2,078,868 5°0 
1920 . | 128 28 2.) | 483,798,878 86, 898,782 84,014) 0-2 36,973,590 83°38 44,042,667 6,028,528] 137| 6,208,469] 14-0 11,554,984 26°1| 18,714,804) 42-7 1.535.882 35 
1921 . | 130 2,200,000) 4°9|3,065,644 68 861,788 19 51,713) 0°1/38,590,983 85°9 44,959,789 | 4,823,594] 10°7| 5,754,159) 12°8 12,378,915 27°5| 20,513,533. 45°7' 1,489,588 33 
1922 ..| 133) 2,300,000) 5°5|2,654,630 6°3, 1,210,397 84,797| 0°2/35,638,251 84°7 42,080,599 | 3,610,680| 8:6) 4,320,088) 10°315,715,620 37°4| 16,607,014 394 1,827,197 43 
1923 ..| 134) 2,350,000) 671/2,476,488 65 1,004,587 oe 67,034) 0°2'32,314,689 84-1 38,413,288 | 3,565,086 93 4,092,709) 10°7 14,149,691 36°9| 14,997,605 38-9 1,608,197 4-2 
1924 .. 136) 2.400.000 65 2.590657 70 674.313\ 18 —90.732!_ 0-2 31.018.368 839 | 36.976.612 | 3.710.916! 10°0! 3,951,467) 10°7 12,372,084 33°5| 15,673,292 424 1.268.853 34 
NORTH OF SCOTLAND BANK, LIMITED. 
ESTABLISHED 1825. 
PROFITS AND eee 2 * ; 
sn S i Year Net Per Cent. Dividends— eserve, Yarriec 
1908--North = —— ae amalgamated with Town and cent ‘Deenes. a Pac gag A - eee 
County Bank, Limited, and the title changed to North | gept.30.  £ Resources. £ %, £ 
of Scotland and Town and County Bank, Limited. 1910.. 106, -- 116 .... 81,500 .... *12 23,000 11,038 
ae S 1911., 107,372 1:16 81,500 . *12 23,000 13,909 
si vin wre a we hn a RRB 
ee eee oo ay ee. Bank ometicr’ 1914. 11S 64 106 | 81,500 ys “12 nil 52.076 
1925—Transter of capital to Midland Ban im., completed. 915.. 117 O98 .... 76, . +12 nil, » 
Es ; | BRE SSS a SS i 1B 
-—— CAPITAL panes —, +. . 0 coe seee eee ’ 
. : ; 1918.. 159,260 .... O76 .... 69,519 .... 143 .... 110,000 79,016 
Subscribed. Paid-up. Callable. Reserved, 191S.. 180.764 .... 060 .. vsoae ; 16. .... 67,000 88,460 
2 2 £ £ 1920.. 152,645 .... 044 .... 73,024 16 ,000 71,785 
3,260,000 ...... 1,059,500 ...... 244,500 ...... 1,956,000 | 1921.. 186,792 .... O65 .... 107,580 17 68,000 82,998 
1922.. 202,020 .... O76 .... 110,840 . 17 85,000 89,178 
Per Share. Per Share Per Share. Per Share. > s sf 2 s 084 ~.... 117, 300, : » 85,000 92,880 
chuees 3 ary et se Sec rofits an ‘appropriations not disc ose 
= _ wd i a inne panini we ? Me ____* Free of income-tax. _{ Second half less income-tax. 
ire LIABILITIES. ASSETS. 
y3% 55 gis 3 | Ales aka te i oi Tol celal “el @ le rs 
SSe2E @sis S = \Miscel- & 2 #2 £ iabili- | Cashin! & | _—5¢ & | si<ks8ig ie 
» 5's § @ y o ° o Ze SE * i | =Cco!| | | tS | sna 
Meis€ SssbEio .Un isi xy o panne: Oo. $t25 5 tlesor Hand | $32.9| 8 | Invest-| 8 | Sue | & Buildings 3 
Bee Bags pete 5 Note fered) S| BSE E) 5 Ames | nae | | Seg) 5 fmome (S| EEE lacing 
. & a , : a ; 2 c. a | osi2 Bank. |é | tel 2 | 2 | 5 3 2 Sundries. 2 
1910...) 148 1,039,500! 11-4 74,788 os nee 30s eal Fon| 2s] 1osen 7 | oa 4 5 Saal Sol £ al sean 0 
1912 ..| 147) 1,054,500 11-3 77,659 08 755,579 81 142/822 1°5| 7:252'324) 78-11) 328 ses 1083 668 Vt 1,153,000! 124 V7T O80 198 2970688 535] 278,497, 30 
1912 |, 145: 1069500 103 81740 08 780667, 80 120337 1-21 7,738,960 791) 9.791 204) 1,164,016] 11°9 1'693,000| 17°3| 1'736,888) 17-7} 4,915,319] 502) 281,980 29 
1913 ..| 148 1,087,000 102 84,162 08 791,178 75, 130,010 1-2) 8,374,742 79-9] 10,467,092)| 1/246.251| 11-9. 2:019,000| 19-2] 1'817.257|17°3| 5.120,848/49'1| 263,736, 25 
1914... 149 1,104,500 102 92,826 08 903,277 83, 100,693 0°9| 8,670,580, 798) 10871876 1,451,213) 13°3, 1,886,790) 17°4| 1/951,541| 17-9} 5,323,849) 4 258,483) 24 
1915... 149 1,104,500, 93, 129,156 1-1 1,054,560 89) 210,947 18] 9,406,915 78-9 11.906.078| 1664/0551 14-0” 7| 4518,611| 38°0| 4,660,958) 392) 256,866, 211 
1916... 148 1,104,500 76, 182,529 1-3'1,354,308 94) 197.478 1°6/11,611,969 801) 14'480°784 | 2382058 158 552'342| 38| 7'468,811/51°7/ 3,891,259 269 256,313 18 
1917 ..| 148 1,104,500, 67 230,884. 1-4/1,546,002_ 94) 177,746. 1°1/13,416,415 81-4) 16,475,547), 2,602,003) 15°8. 429,575 26| 8,817,669 53%6| 4,372,193) 26°, 254,307, 15 
1918... 148 1,152,000, 55, 254,624 1-2'2,114,062 101) 681,632 3.2)16.845, 707 80-0), 21 1048,025|| 3,400,181) 161 : 3.261543, 63:0} 4,121,479 196| 264,822) 13 
1919 ..| 149, 1,252,000, 50} 223,269 0-9.2.513,74110°0| 288,450 1°1/20,810,8621 83 | 25,088,522 3,431,551) 136 14°958'138) 596, 6,451,243 25°8, 247,390) 1-0 
1920 ..) 152 1,304,000 4-7) 204,593 0°7/2,644,222, 95) 594,158 2-1/23.125.584\ 83 27,872,557 4,032,148,145 17,329,905| 62°2| 6,283,801| 225 226,703! 08 
1921 <.) 152 1(304.000 46} 222106 08 2436,027 86] 258.954 O-9124,359,195 851] 28°580°242 li29) 2 17'278,577| 605| 7/407/853|259, 210,130 07 
L922... 156 1,352,000 51) 246,224 0-9\2,242,993) 8-4) 320,683 1-2'22,428'517 84-4) 26590417 3.001,440.113 17,631,896] 66°3| 5,719,145] 21°5| 237,936 09 
1923 ..| 158 1,402,000, 57) 253,675 1:0)2,137,550| 8-7 269,681 11/20,528,331 835), | 24,591,237|| 3,481,365,142  -. | .. 116,069,256) 65°3| 4,808,697| 196, 231,919 09 
1924 ../ 158 1.909.500 78] 94.227 0-4/2.168,431' 8-9) . 120,285,257 82-9) 24:457.415|| 3.078.985.1126 |. | _. |13502.320 55-2! 7,638,034) 312 238,076! _1°9 
ROYAL BANK OF SCOTLAND. 
ESTABLISHED 1727. 
1024— i . | PRoFITs AND DivibENDS. : 
924—Acquired Messrs Drummond. Year Net Per Cent. —Dividendse— Reserve, *Carried 
Ended Profits. of Amount. Rate. &e. Forward 
October. £ Resources. — £ % £ & 
er PTT I perncereeeneeeeseneiie, Market 1911. 247,167 .... 1°26 . 207,167 .... 11 .... 40,000 .... 1,015,565 
is: Seen 2 ER eB Bc Se 
Sabseribed. Paid-up. Callable. Reserved. Value. 1914 ’ a 1°22 : 206.667 SS ll a ; 59,641 be 960,630 
* 1915.... 293,732 1:19 176,875 .... 10....116,856 .... 800,986 
os as : ee ee eee ee ee ee 
000 2,500,000 Nil. Nil. 7,750,000 1918.... 310,503 .... O86 .... 145,000.... 10.... 50,000. - 1,050,87) 
tae? Be Sp AAR Ss Sn 
Pully-paid stock. Market price om April 30, 1925, £310. 1921.22. 377501 122. O78 122. 168000 2. 12 122 _20e'S0L 1... 1,261,777 
1922.... 401,959 .... O83 .... 190,000 .... aS += SOARS 0. 1,405,736 
1905--+- 496296... O92 «20. 214,000 «6. 14 oo 104 
1924.... 452,370 .... 280,938 . * 30,000 . 2,347,393 
* Includes * Rest” or ee ‘unds. 








Continued on page 46. 
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Hambros Bank, Limited 
21-24, Cockspur Street 
(Trafalgar Square), 
London, S.W.1. 

















bas 





Head Office : 
Sydney, New South Wales. 


THE ECONOMIST. _[ supienene | _ 





THE FIFTH AVENUE BANK 


A well-organized Foreign Department is prepared to serve you. 


THE FIFTH AVENUE BANK OF NEW YORK 
530 FIFTH AVENUE, NEW YORK CITY 
(Member Federal Reserve System) 


Commonwealth. 






_* 





NEW YORK 


An Uptown Institution. 


HE uptown section of New York invariably claims 
much of the visitor’s time, whether it be his business, 
social or recreational activities that take him there. 


Situated in the heart of this busy and diversified section is 
the Fifth Avenue Bank. Within easy distance are the 
largest and best hotels, theatres, shops, restaurants and 


And from here transit lines radiate to all 


sections of the city and suburbs. 


Visitors to New York are invited to make this their banking headquarters. 


Represented in London by 


Morgan, Grenfell & Company 
22, Old Broad Street, 
London. 
And in Paris by 


Morgan, Harjes & Company 


14, Place Vendome. 


Kank« Australia 


HEAD OFFICE - - SYDNEY. 





= 
4: Be 
oly how 
Aes Th. 


PANS TE Abie) 





Guaranteed by the Australian Commonwealth 
Government. 
JAMES KELL, Governor. 


BRANCHES IN 
The Principal Cities and Towns of Australia 


36-41 New Broad street, nc. tae hice House, Strand, W.C. 
LONDON. 

Also at Australian Pavilion, British Empire Exhibition, Wembley. 

Agents and Correspondents throughout the World. 


BANKING AND EXCHANGE BUSINESS OF EVERY DESCRIPTION TRANSACTED. 


Bankers to: 

GOVERNMENT OF THE COMMONWEALTH OF AUSTRALIA. 
GOVERNMENT OF THE STATE OF QUEENSLAND. 
GOVERNMENT OF THE STATE OF SOUTH AUSTRALIA. 
GOVERNMENT OF THE STATE OF TASMANIA. 
SAVINGS BANK DEPARTMENT. 

Branches in the Chief Centres and 3,355 Agencies at 
Post Offices throughout Australasia. 


AT 3lst DECEMBER, 1924. 





Savings Bank Balances ee on ai ... £40,948,614 
General Bank Balances ii a a a Ghee 
Note Issue Department a hea ee ... 56,890,226 
Other Items... i sas i ae -- _ 4,941,488 

Total sia - lie iy --- £135,121,359 


LONDON BRANCH: 36-41 NEW BROAD STREET, E.C.2. 


OSBORNE A. SMITH, Acting Manager. 
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LIABILITIES. ASSETS. 
2 og — —-—-— arts st oe i hd eT CWT ae 2 ) r 
ees £2! “ ls s) SS 2 28 + Liabili- Cashin! 4 | Cashat! 2 4/2 8 (4 e¥se . 
Ez EE z.: S A (225.5 3555 &  tiesor Hand | 5 |Call and ‘& ‘Invest? 5 3e2 § 22525 5 
7 MOE B5s |° | Notes,| 2 ESE (2 E555 2 Assets andat 2 Short |S ments. 2 358 0 53335) 9 
ab 2B 6°38 | 5 é JP gi gia oss ie | et a| A = |& Basse § 
8 ee on dite aa i ia a actly at sient hacia a la iin a a eo «| ™ 
xe = SS Ba a ae adi : al 191 aaa! seh 4.269 144 17,256,646 1,101,905 64] 2saeis 148) aeresonl 15-4 1oaSsou 588 79 
Beg a 1 162 ‘ | 336,200 2,844 101, : 4,765 4 
5 : 1895 ; i 2 eT E38 158 810079 5-2) 295,582) 1-7, 344,829) 201 2) 74-9 17,449,470 1320305 75) 1,904,362) 11°0) 3,919,168) 22°5 9,504,962| 54-4 g00\6751 + 
; 3 1900 ..| 137) 2,844,079) 15°0)1,056,670, 55 28 381,627| 20/14,157,122| 740 19,100,153 | 1,530,848, 8:0) 2,591,519 15'6) 3,052,480) 16:0) 10,807,892) 566) 1,117,414 58 
t 1905... 148) 2,933,440 15°8) 996,431) 5:3, 547,313) 29, 467,097) 251 72| 73:0, 18,660,453 | 1,390,233; 7-4) 2,596,935) 14-1) 2,823,889) 15°1) 10,684,368) 57-3) 1,165,028 & 
= 1910... 1601 3.013.565 163) 976,860, 53| 204,614| 1-1) 276,617| 1°513,920,173| 751) 18,501,829| 1,402,607, 7-6) 3,177,043 173) 3 3,529,051|19'1| 9,551,609|516 “841519. 4-5 
1911... 16% 3,0: 155) 994086] 51/ 332.966] 1-7. 624,572| 3-2'14,455,195| 74-2, 19,533,334 1,518,129 7°8| 3,910,071 20-0) 3,586,353/ 18°4 9,559,492! 48-91 959'259 4.9 
sia 1912 |. 161) 2,951,565, 14-4/1,001,125| 49) 380,720) 1° 703,310) 3-4)15,406,007} 750, 20,555,727 | 1,599,075 78) 3,886,419 18°9| 3,848,002) 18°6| 10,215,484) 498, 1,006,749 4-9 
F . 1913... 164 2; 13°7)1,041,019| 4°8} 319,454) 15 580,532 ,482| 77-0 21,669,117 | 1,609,336) 74) 3,858,101 17°8) 4,013,517) 18°5) 11,247,390/51-9' 940.773 4-4 
ice 1914... 166) 2: 135|1.233,729| 5°2| 394,265| 18 326,871) 1°5/16,948, 77-0, 21,976,695 2,277,832, 104, 2,872,477 13:1) 4,438,583; 20-2) 11,369,588/51-7, 1,018,215 4 
p i 1915... 167) 2,800,986, 11°4/1,640,239) 66) 442,193) 1°8 580,579] 2°3/19,144,394) 77-2) 24,695,787 | 3,119,279 12°6, 3,256,317 13°2) 7,959,894) 323) 9,294,498) 376 1065\799 4.3 
i £ 1916 .. 9,800,986) 10°0'2,091,083| 7°5| 540,333) 19 522,894) 1 711 78:7 27,997,007 | 3,097,167, 11°0| 3,882,937 139) 7,224,669 ara eee 734) 45:1) 1,160,500, 4-2 
: 1917... 167, 2.914.968) 89) 79 10| 771,042| 2°3/26,177,865| 798 32'864,160| 3,930,482 12°0 4,184,063 12°8) 7,005,120) 21 |"16'798'205 50°9) 3i6.a0q 29 
; 1918... 167| 3,030,471| 8°4)3,266,556 9-0 06 1°5/29,202,380 80°5| 36,299,721 | 4,849,075 134 4,360,800 12°0| 7,766,285 214 18,537,439| 511 786,122! 9+] 
i 1919... 172) 3,166,276 7°2\3,637,299| 82 0°8/1,367,461| 3-1 35,548,823] 80°5| 44,067,448 | 5,158,547| 11-7) 5,783,604 13:1/12,766,093) 28° 4 19,438,362/443, 920/843 91 
% 1920. 177) 3,166,276, 6°7)3,539 14 O61 28,39,114,127| 825} 47,460,685 | 5,376,180, 11-3, 5,333,477 11°2/10,537,570| 22°3) 25,353,227 534) 860.231 1-8 
g 1921 ..| 177| 3,241,777| 6°7\3,222,760| 6 0°7/1.116.555| 2:3/40,740,032| 83°7|, 48,737,263| 4,885,476] 10°1) 5,742,195 11: "8/12,180,193| 24°9 25,084,688/515, 844'711. 1-7 
By ii 1922 .. 186) 3,403,736! 7°0)\3,036,687| 6 1.227,875| 2°5/40,265,016| 84°0|, 48,481,739 | 5,133,175) 10% 5,643,111) 11°7/15,663,628| 32°4) 21,077,516/43°3, 964,309 2-9 
: pe 1925 ..| 198) 3,565,962 7°72.876,175| 6 ‘ '311032.552 2:2|37,880,519| 82'1) 46,072,914 | 4,877,340) 10% 5,885,828, 12°7/14,453,679| 31°3) 19,682,831/429 1,173,236 25 
: ty 1924 .-| 207| 4,847,341 9-912,800,696| 5 | 626,242) 1°3'39,719,332| 811) 48,967,230 | 4,842,807) 9-9) 5,347,809 10-9/16.632,194| | 34°01 20,357,121) 41°5) 1,787,299 37 
UNION BANK OF SCOTLAND, LIMITED. 
EsTABLISHED 1830. 
P PrRoFITs AND DivIDENDs. 
3 Year Net Per Cent. —- Dividends -—, Reserve, Carried 
2 pinnate, Market — Profits. 2 of _——— Rate. &c. Forward, 
5 e ; April. £ es. 2% £ 
- Subscribed. Paid-up. Callable. Reserved. Value. 1912 .. 202,786 .... 127.... 150,000 .... 15.... 50,000 .... 33392 
1913 .. 206,731 .... 106.... 150000 .... 15.... 55,000 .... 35.124 
| £ £ £ a £ 1914 a 209,886 ase 102 as 150,000 aaa 15 ste 50,000 wees 45,010 
: v3 9 a J ry ce ’ ooee sees 20,000 ....100,883 
: GAOREED .... AMUN .... WE .... GEES .... SA5T EO 1916 |; 229,507 |... 1:08 :... 150,000 :... 152... 78935 |... "101/456 
1917 .. 249,830 .... 112.... 150,000 .... 15 .... 140,000 .... 61,286 
Per Share. Per Share. Per Share. Per Share. Per Share. 1918 .. 279,167 .... O97 .... 150,000 .... 15 .... 130,000 .... 60,%2 
= ; 1919 .. wAD .... O87 .... 150,000 .... 15 .... 140,000 .... 54,801 
| fo... £1. Nib... £4 reve Bde 1920 .. 310,775 .... O79 .... 160,000 .... 16... 170,000 6... 35.57% 
; 1921 .. 312,132 .... O80.... 160,000 .... 16 .... 140,000 .... 47,708 
; Authorised note issue, £454,346. Se: Oe: aa eee ee 
{ 1923 .. 326,362 .... O87.... 180,000 .... 18.... 145,000 .... 52,550 
mf 1924... 328,648 .... 094 .... 180,000 .... 18 .... 105,000 .... 96,198 
i 1925 .. 330,464 .... 099.... 180,000 .... 18 .... 145,000 .... 101.662 
3° 4 : 
¢ 
2 LIABILITIES. ASSETS. 
: ow ‘ j 
i. : ~S:- « & . i aay ee joe. 2 of } f 
. 22-= 9 ° . : ae . al : ae p 2 | 2 | taal 2woa! - =O ws > 
‘- ij ete oe = giz s #/ 68 |2)2 #28) @ | Liabili- | Cash in| 4 | Cash at! 2 |B i\SS884\ 8 S@osSai tz 
a ; i hoc Ee Sat 2 | 8 Accept- 3 | 2s | S| Ze 5 5) 5 tiesor | Hand | & (Call and © | Invest- |S igas8 8] 3 Seas ¢ o 
f i | ze SE > Notes.| > | ances. x4 £8 (2 | BeES|o Assets. andat |° | Short | 2 | ments. 9 8 $23a] 9 legesale 
ie iSei? | = | a} 4 ” a = C2 2 Bank, | 2 Notice. é | | a 225236) 2 Ba58 8) 2 
i: £ | £ 23 te a ae ae 
2 1891... 132, 1,440,000! 10-4) 820,702 6:0, 60,061| 04) 52,513 oalinastese 820 13,758,093 1,062,583) 7°7 1,827,612 133 4,168,376 30°4| 6,274,695, .. | 424,824. 
| i| | 
i 1896... 134) 1,515,000 106 949,244 66 74,263) 05] 94,745, 0°7/11,443,482 805 14,235,357) 1,362,186) 9°6 2,464,572/17°3. 3,207, say 225} 6,770,539/476 430,477 30 


1901 .. 144, 1,660,000 102 1,039,2 5 64) 105,571, O6| 88,469, 05)13,253,604| 82'8|| 16,343,669), 1,426,119 87 5,185, ns 195, 2,950,120] 181] 8,349,995) 51-1) 431,950 26 
1906 .. 151, 1,875,000 117 981,811 62 20,463 01) 151,324 08:12,740,020 79:9 15,913,988)| 1,632,440 10-2 3,230,609] 20°3, 2,933,414| 18-4] 7,779,322 49°, 338,203 21 
| i } j j } 


67,616, i 





Land 
8 
£ 
o 



























4) 
| 
; 1911 .. 158) 2,000,000 126, 883,747 5°6| 134,587) 0°9 79°0)| 15,853,094) 895,589 5°6 3,164,915) 20°0 3,233,142] 20°4| 7,980,300) 50°3, 579,148 37 
E 1912... 16} 2,000,000 11-1) 912,724 50 320,139 18} 71,361, On 14,573,356] 802 18,070,972), 1,299,978) 7-2 3,748,135! 20°8) 3,067,256 170 9,193,989! 50°8} 761,614 42 
; : 1913... 162 2,000,000 10°3, 931,909 4-8 729,784 3-7} 240,069) 1-2'15,409,195| 79°0 19,496,081|| 1,170,499 6-0 4,817,782| 24°7, 3,106,351) 15°9| 9,218,724| 47:3, 1,182,725 66 
1914... 162) 2,000,000, 97 945,432 4°6| 889,972) 4:3} 137,020, 0°7/16,458,022| 79°9/| 20,650,456) 1:231.406| 6:0 4,009,781 19°5) 3,617,892 76 10,454,922) 504, 1,336,455, 6 
; 1915 .. 160) 1,800,000 841,217,971 5%, 401,845, 1-9} 97,893, 0°5|17,751,946, 82°3|| 21,530,539) 1.570.532) 7-3, 4,427,429 20° 4,948,724] 229 9,726,851. 45°2) 857,003, 4°0 
1916 ... 160, 1,800,000 851,594,494 7°5 691,890 33) 176,934, 08 16,739,330 78°7)| 21/264,104), 1:755,536| 8°2| 3,780,048 178 7,281,138) 34°2| 7,299,513, 34°4; 1,147,889 5-4 
1917 .." 158} 1,800,000, 8'1 1,895,885 85, 955,362 4°3} 219,649, 1-0/17,219,195) 77-2)| 22,311,375|| 2,348,179 10°5| 2,317,049) 104) 6,554,556] 29°3 233, 43°5| 1,403.358 63 
1918 .. 159! 1,900,000! 662,535,731, 88) 373,726 1° 124,485, 04 0°4/23,648,883) 82° 1 28,803,278) 3,163,006) 11-0 3,272,810) 11°4| 6,708,027| 23'3| 14,813,168) 51° ‘ 846,267 2°9 
1919 ..| 160) 2,000,000} 6-1 2,987,221 92) 418,547, 1°3| 666,717) 20/26,265,016| 80°7|| 32,552,302) 3,362,649 103 3,816,321) 11°7 7,875,340) 24°2| 16,525,790) 50°8} 972,202 3:0 
1920 .. 160/ 2,000,000: 5°1)3,480,280, 88 907,566 2°3) 410,847) 1-0\32,495,518) 822 39.499,78 | 4,258,644) 10°8, 4,338,481) 110) 9,947,705) 25°3 19,508,755) 492) 1,446,202 37 
192i... 161 2,000,000) 5°1)3,366,092 8 556 1-0| 209,047) 0°5/32,702,296| 84-1| 38,892,700! 3,796.640| 98 3,693,093, 9°5| 9,273,312) 238] 21,193,369/54°5, 936,286 24 
# 1922 .. 164) 2,100,000, 5°1/2,840,934 7-0} 273,423) 0-7} 138,018, 0°3)35,211,965 86°3|| 40.800,528|| 3,297,867 81, 4,710,250) 11°6|16,869,451| 41-4] 15,110,727) 369, 812,233 20 
iH 1925 ..| 164 2,200,000) 5°9'2,667,304 7-1) 360,186) 1-0} 249,538) 0°7|31,740,997| 84-9]] 37,475,575), 3,048,875| 8-1, 4,174,224) 11-2116,187,467| 43-1] 13,170,242) 35°2' 894,767, 24 
1924 .. 172 2,250,000 6°4/2,516,933 7-2) 523,549) 1-5! 147,064) 0-4|29,334.378) 83°7 35.0731221| 3,177,930] 91 4,187,000) 11-9/13,163,964] 37°5 13,492,151| 38°5| 1,052.077/ 30 
1925 . .| 179| 2,300,000) 6°9/2,554,092 76) 589,119' 1°8| 45,876) 0-1/27.677,789] 82-71| 33,473,538) 3,077,720] 9°2) 3,548,824! 10°6|12,875,213| 38°4| 12,907,692! 38°: 1,064,089 5:2 
BELFAST BANKING CO., LIMITED. 
ESTABLISHED 1827. 
(Affiliated with Midland Bank, Limited.) 
PrRoFiIts AND DIvIDENDs. 
-— Dividends, ; 
; Year Net Per Cent. Rate. Reserves, Carried 
re —————-———_Cart Ended Profits. of Amount. % &e. Forward. 
see serene ceen —~ way sills Resources. £ Old. New. ondis one 
Subscribed. Paid-up. - - y once RON 6éee GED acca SS once a asco 
ar ee. Rensevell. 1911... 69,452 .... 095 .... 55000 1... *20 *8 ....10,667 .... 41,856 
£ £ £ £ 1912.. 69,273 .... 090 .... 55,000 .... *20 *8 .... 25,720 .... 30,411 
1913.. 73,141 .... 089 .... 55,000 .... *20 *8 .... 750 .... 47,802 
2,500,000 .... 600,000 .... 400,000 .... 1.500.000 1914.. 75,982 .... O91 .... 55000 .... *20 *8 .... 22,055 .... 46,729 
oy 1915.. 70,958 ....079 .... 53,791 .... 420 48 .... 25,000 .... 33,546 
1916. . 69,799 .... O64 .... 48,163 .... 420 48 .... 30,215 ve» 24,967 
PU oon NN ae as pit. GBBT .... O56 .... GAGBT .... 490 $B 2000 oe eee @ 
eS el lr lle eee 
1919 (a)105,991 ooo OR .... SE .... 4 .... +++ 6158 
Authorised note i S ..-. O56 .... 41,708 .... 420 48 .... M000 .... 
ote issue, £281,611. 1921.. 111,102 .... O52 .... 41,708 .... #20 48 .... 70,000 .... 73,247 
1922.. 110,580 .... 055 .... 43,943 .... #20 48 .... 70,000 .... 69,884 
1923.. 109,293 .... O61 .... 45,805 .... {20 48 ....50,000 .... 85,575 
1924. . 106,797 059 51,150 “"T1—... 50,000... 89,020 


*F ree ‘of i income- tax, { And bonus. (a) 17 months. 
Continued on page 48. 
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- Supplement. _ 


The Chase National Bank 


of the City of New York 
Statement of Condition at Close of Business, April 6, 1925 
















RESOURCES LIABILITIES 

Cash and Due from Banks. . . $156,870,199.42 Gets oe ee es $20,000,000.00 
Loans and Discounts. . . . . 293,235,395.29 Surplus and Profits . .. . . 26,016,303.30 
U. S. Government Securities . . 69,180,077.64 Reserved for Taxes, Interest, etc. 3,298,263.74 
Other Securities . . . ... 21,873,229.97 Deposi 

ee a Sra 487,028,632.13 
Redemption Fund—U.S. Treasurer 50,000.00 ; : 
Cursed: heemgaen Circulating Notes. . . . . . 981,300.00 

Liability. . $25,430,106.99 Acceptances . . $26,795,087.41 

Less Amountin Portiolio 6,765,637.50  18,664,469.49 Less AmountinPortfolio 6,765,637.50 20,029, 449.91 
Other Assets... . . ~. ——«*1,084,410.61 =- Other Liabilities . 2... . 3,603,333.34 







$560,957,782.42 
DIRECTORS 


ALBERT H. WIGGIN, Chairman 


$560,957,782.42 




































HENRY W. CANNON EDWARD T. NICHOLS ; WILLIAM M. WOOD 
JOHN J. MITCHELL baenegy tonne waps Great Northern Rail- EMIAH earn co 
President, Illinois Merchants Trust NEWCOMB CARL HENRY OLLESHEIMER 
Company,Chicago, Illinois President, Wetton Unica Telegraph ice-Presiden 
GUY E. TRIPP moony ARTHUR G. HOFFM AN 
Chairman Board of Directors, West- FREDERI CK H. ECKER Vice-President, The Great Atlantic 
inghouse Electric & Mfg. Co. Vice-President, Metropolitan Life & Pacific Tea Company, Inc. 
JAMES N. HILL Insurance e Company F. EDSON WHITE 
EUGENE V.R. THAYER Presideat, Armour & Company 
DANIEL C. JACKLING E. Atkins => a nena ALFRED P. SLOAN, 
President, Utah Copper Company CARL P o—paaaiae General Motors Corpora- 
CHARLES M. SCHWAB Vice-President 
cinta Bend of Decors Tien | OE 
man Board of Directors, Broo esiden ir 0., Inc. 
ehem Steel Corporation anya:Manhattan Transit Corporation MALCOLM M G. CHACE: 
SAM H. MILLER esident, Chace Harriman, Inc.. 
nts Be Tee President, American Locomotive Co. Boston 
REEVE SC = THOMAS N. McCARTE 
EDWARD R. TINKER _ Vice-Presiden President, Public Tani Corpora- 
President, Chase Securities Corp’n H. WENDELL "ENDICOTT tion of New Jersey 












“ NATIONAL BANK oF 
SOUTH AFRICA, ‘7. 


(REGISTERED IN THE TRANSVAAL) 


AUTHORISED CAPITAL - - - - - £2,800,000 
SUBSCRIBED and PAID-UP CAPITAL - - £2,075,500 


BANKERS TO THE GOVERNMENT OF THE UNION OF SOUTH AFRICA 


SOUTH AFRICAN TRADE. 


The Bank invites enquiries from business houses desirous of extending their Export 
and Import Trade with the territories of South and East Africa. The Bank receives 
monthly a cable from South Africa reporting on trade conditions. Copies may be 


obtained from the Bank’s London Offices. 







i a aa — i gi i as ain: ca al tt 
Ne arnt tome eee eee pe . 





















COMPLETE BANKING SERVICE OF EVERY DESCRIPTION. 
Head Office: PRETORIA. 
ANTWERP: 2-4, Rue Leys. MAURITIUS: Port Louis. 
NEW YORK: 44, Beaver Street. 


London Offices: 


Circus Place, London Wall, E.C.2. 
111, St. Martin’s Lane, Trafalgar Square, W.C.2. 
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a 5 ne ene 
ogi att BELFAST BANKING CO., LIMITED—Continued from page 4%. 
Zz Ne nn UIE aIeIEIEInN IIASA Seat aa a 
ote: LIABILITIES. ASSETS, 
a EN. ;5 fot ee eee ee | ee ee ) —— 
oa Woy lal oo dl | gem ias lal lg) aé 21... 
; (Ee) ig | | © os g.0; 8 ¢ 
= mesg a) Capital | § | Un rs | S| “SS geass! S | Invest | 8) Bee 3 | Buia! § 
=f "ll ipeserves.| $ | Prog | 8 || S| Awe. (34 S15 MOMS) Bee Lins 
3 veel is | & | é | (Pm | a Jalasigé E 
pe ay Set ERE wR BY a | & eS <i eT ae -— 
1890, .| 37 | ‘178 65,984| 17) 473,191) 120 68'3) 3,940,931)| 554,260) 14°1] 1,117,786 283 2,221,813 564) Tio72  y-9 
se 18%. .| 40 | 165, 36,309 og 715), 4679,2%) 804,478) 172} | 790,673 17°0 3,011,151 643, 72/912 j= 
a 5: 1900..| 43 | 800,000 148 52,285 10 523,434 740) 5,403,973!) 734,625] 136) 1,157,573 21-4 3,433,371 635 78404. je 
e # 1905...) 45 | 4 172, 1 03 479,492 73-1) 5,830,271|) 832,703) 14-2) 1,255,466 21°5 3,666,035 630 76067 2 
4 >| 1906..} 45 | 169) 27/007} 04) 499; 732)| 5,960,015)) 703,268) 11°8) 1,330,192) 223 3,853,158, 64 73.297}. 
Jae 1907..| 46 | 950,000 148, 25,147, 04 510,586 75°) 6,399,434)| 862,063) 135) 1,497,118 234 3,967,593, 620 T2s60  )} 
2 1906. .| 46 | 146 40,230 06 491,098 763) 6,535,182! 653,711! 10-0 | 234, 4,276,739) 655, 74,327 J4 
f 1909..146 |  950,000/143 53,636! 08) 495,792 762), || 778,386] 11-8) 1,529,796, 23:1 4,241,128 640 73/508). 
. 1910. .| 46 | 139 42,889 O6 543,104 764, 6,825,932)| 732,992| 10°7| 1,400,993 20°5 4,620,659, 67-7 Ti2ss }4 
“ 1911...) $7 | 129 41.858 | 560,166 "7| 7,322,542 |1,328,410) 18°1| 1,439,166 19°7 4,480,243 61-2 74'723 }. 
zi 1912...| 47 | 124, 30,411| 04) 565,702 787) 7,677,963 |1,420,590| 18°5) 1,469,846 192 4,713,552| 61-3, 73.975} 
i a 1913..|47 | 950,000)11, 47,802) 06) 631,257 790) 8,138,547|/1,720,494) 21°1| 1,536,957 188 4,811,034) 592 701062 09 
7 1914. . #3 | 950,000 114 46,729 06) 656,288 792) 8,364,431 |2,028,097| 24:3) 1,485,606) 17°8| 4,782,061| 571 E8667 O8 
* 1915..| 49} 950,000 106 33,546 04 TT'1) _8,994,790)|1,617,206) 180) 2,817,236) 31-4) 4,485,378) 498 74.970 o8 
: = 1916. .| 49 | 87 «24,967 0-21 74°2), 10,932,892||3,199,605| 29-2) 2,855,734| 26-1 4;802'897, 440 74 656 07 
4 & 1917, ; 49 950,000 78 49,150 041,664,591 13 75°8|, 12,198,466 |2,946,392| 24°1) 2,850,985) 235) 6,326,979 51°8 74,110 0¢ 
q og 60 | 1,000,000 65 86,255, 062,253,720 146 TT5| 15,412,989)|6,205,843| 40°3) 2,875,984] 186] 6,259,624 406 71,538 os 
: 2 1919..| 66 | 1,050,000, 52 63,159, 0°3'2,108,389 1 84'1|) 20,222,966) |4,054,562/ 20°0| 4,694,765) 23°2/11,409,619| 565 64.020 02 
1920. .| 67 | 49 73,854 0°3:1,661,679 87° 21,527,776||3,970,972| 18°4| 3,038,190) 14°1/14,452,097 67-2 66.517 9% 
; 1921... 67 | 1,050,000, 49 73,247 (0°3:1,274,655 88°9|, 21,540,494/{5,309,157] 246) 3,021,649) 14°0|13,142,598, 611 67,090 05 
1922..| 67 | 1,050,000 52 69,884 0°3 1,257,618 88°3; 20,285,551!|3,053,343| 15° 5,455,779) 27°4/11,704,785 57-2 71.644 Oa 
, iP 1923..| 48 | 1,200,000 6% 83,373 0°5'1,304,998 855]! 17'847.314)|1,735.285 97) 5,122,493 28°7'10,941,398 613, 48138 03 
; i 1924..| 48 | 1,200.00 67' 89.020 _ 05 1.271.630 15,439,713) 85°7!| 17/993.363|1,658.244! 9-2! 5.767.361) 32°110.516.284, 584 51474 oO 
- i NORTHERN BANKING COMPANY, LIMITED. 
- ESTABLISHED 1824. 
y 
a 1888—Absorbed Ball and Co., Dublin. 
| . Prorits AND DIVIDENDS. 
r-——Dividends—-——, 
Be 24 oe Per Cent. a Rate. Reserves, Carried 
cesssseiiulielipisiaieaael i cceaienceiieraaes tei eaasianinanniite | Ende fits. ° mount. % &e. Forward, 
S Cm | Ang. 31. £ Resources. £ “Any uBM £ £ 
Subscribed. Paid-up. Callable. Reserved. Pn 2s). oxen WED 6cc6- ee viscose MSM .... BRI 
| 3912.. 65,108 .... 095 .... 51000.... °12 *6 .... 16,757 .... 15,732 
; £ £ £ £ | 1913.. 70,753 .... 108.... 51000.... °12 6 .... 21,253 .... 14,053 
aes a make eS S600 sete - :. nats mere mans 17,763 
' eka 700,000 ...... 700,000 ...... 2,1 -> 18A2 .... OM .... i ese osee By +++ 20,106 
— —_ — neud | 1316.. TSEA5 02. OBS... 44)55 «10. 1S Gf... $1,280... 20269 
. ope i 420 . 081 1,4 4 .... 36,318 .... 23,9 
A Shares £10 eeeree . £2 eeeeee £2 ern eee £6 1918 90,399 0°67 43,856 144 7 1 i 43,108 re 27,370 
: | 1919.. 94,433 .... O57.... 48,344.... 1 ves 30,920 .... 42,538 
"aes TD ecncce, GB cecese AB aves £6 | 1920.. 146,764 .... O68 .... 61,417.... 17 8% .... 80,781 .... 47,104 
| 192].. 134,099 .... O67.... 64,317 .... 17 8 +++29,429 .... 81451 
Ba | ; 1922 .. cove 1°26... 66,190 » ++ 209,907 .... 50; 
Pp ik Authorised note issue, £245,440. 1923... 234,393 .... 131 .... 69,847 .... 17% 8% ....164,342 .... 50,247 
e ik 1924... 148,425 .... 085 .... 73,017.... 174 83 .... 59,434 .... 66,221 
i bP} * Free of income-tax. 
E ' stoenainedaiiapancnactacaisddinccona mens a cat ie ai tear Sie sh a es as Res . — 
pe | LIABILITIES. ASSETS. 
3a : -_* aa a i it a ee Bs 
B ‘i Year 5s! 23 =? < | i lp it | : || rastan | cash i | «| : | : é ¢ 
g 51 | i i = | Deposi = {| Liabili- | ai < es | = © & 
a I: Ended 'z §| Capital | § see 5 & | and § | tiesor | Hand | & | Invest. § Discounts 3 4  § 
it . Aug. ae | and | & eee ~ | Notes. ; Current | ~ Assets. | andat | ~ | ments. | 2 | and = =§ {% 3s | 
ia pAimeerves,| £m S| eee) en oy é fie | |e 
2 +4 a ce | oe. oe ce ae ae: ae Pee Ge a ee a 
Ss 1895..../ 51 | 690,000 152) 16,726: 03 | 512,387 | OS | 3,298,911| 72-7) 4,539,984)/ 802,853| 17-7} 969,931| 21°3| 2,652,200) 584 125,000 27 
ie 1900...) 55 | 800,000 160/ 25,040, 05 | 570,501 07 | 3,573,533) 714) 5,002,044/} 823,212) 164] 1 | 21-7| 2,997,147) 60°0, 95,000) 19 
e 1905... | 5 | | 147) 27,000, 05 | 500,178 09 | 4,069,228) 74-7) 5,445,037 .784| 15%) 1,296,730) 23°8, 3,191,523) 586) 110,000) 20 
ft 1906... 57 | 800,000, 14°3) 21,882) O3 | 548, 09 | 4,195,765, 74°7|| 5,616,908] 91 | 163) 1,423,493} 25:3) 3,168,869, 564) 108,000, 20 
i 1907...|| 57 | 800,000 137 15,969, 03, 572,790 09 | 4,400,253, 75°3) 5,842,247) 751,044) 128) 535973 26°3| 3,444,230; 589, 111,000; 20 
: 1908.... 58 800,000 133} 18,101) 03 | 525,936 09 | 4,616,531) 767 6,015,902 | 150, 1,591,243) 26°5| 3,413,865) 567) 108,000) 18 
1909..../ 59 | 800,000 130) 23,639, O4 | 552,112 O9 | 4,700,724, 766) 6,134,176) 871,199, 142 1,741,312} 28°4| 3,417,665, 55°7/ 104,000, 17 
1910....| 59 | 127 28.392 04 | 624,994 09 | 4,834,552) 761)| 6,352,463|| 1,021,963) 16:1) 1,750,186) 27°6| 3,477,314 54°7, 103,000) 1% 
191]....| 60} 805,000 122) 18,381) o3 | 621,279 / 09) 5; 770 475| 15°2) 1,951,615] 29°7| 3,511,680, 535 103,000 1€ 
1912... 62 | 820,000 120} 15,732) 02 | 634,50 09 | 80} 77°6)| 6,854,708|| 1,061,799] 15°5| 2,053,972) 300) 3,629,937, 52°9| 109,000 16 
1913...) 62} 840,000 114) 14,052! 02 | 737,023 09 5,687 774) 7,344,308 168 2,047,968 279| 3,949,449, 538 113,000) 15 
1914...) 62} 860,000 11-4) 17,763 02 | 828,394 09 | 5,811,803) 76%) 7,588,166|| 1,666,413! 220 | 268) 3,770,167, 497 115,000] 1° 
3915....) 62 | 885,000, 106 20,106 02/ 926,826 09) 6,418,633, 77-2|| 8,322,373)| 1,431,627) 172) 3,421,139) 411) 3,354,607 40:3 115, i 
1916....| 62 | 915,000 101) 20,268 0-2 | 1,258,942) 08 | 6,875,169) 75°2|, 9,142.964|| 1.847,653| 20-2 4,083.5 3) 44-7; 3,096,738 35°8  115,000) 1 
1917....!73| 945,000 94 02) 1,355,851) 07 | 7,610,176 76°1|| 10,010,415 238 | 326) 4,253,990 425, 112,000) 1 
1918....) 75 | _ 985,000 73) 27,370) 0-2 | 2,043,604 | 06 | 10,361,605) 76°8) 13,497,049|| 3,039,796) 225 6,120,493) 45°4) 4,216,760, 312, 120,000 09 
1919...) 77 | 1,085,000, 65 (03) 2,472,011 OS | 13,014,325) 7-3) 16,696,039)) 3,570,428) 21-4, 6,819,033, 409) 6,176,578; 9 13000) oa 
1920...) 82 | 1,080,000 50! 47,1041 02 | 2572945 1 0-4 | 17,675,181) 82°4|| 21,463,857|| 3,580,083 16°7, 4,915,426) 22°9| 11,965,582, 55°7'+1,002,766 9° 
1921... | 84 | 1,100,000 55] 87,457/ 04 | 1,794,866 03 | 16,843,909 848) 19,878,436)) 3,255,447) 164) 4,390,432) 22°1) 11,673,121) $87, {559,336 oT 
1922....| 86 | 1,200,000 64) 50,043, O03 | 1,643,266 | 03 | 15,864,697 84°!) 18,811,560]/ 2,247,027) 11-9 5,786,527} 30°6| 10,412,748) 556 $365,258 7 
1923....| 86 | 1,250,000 70) 50,247, 03 | 1,597,347 | 03 | 14,893,423) 83°4)| 17, 2,402,764| 135, 5,116,362) 28°6| 9,806,500) 55:0 {521,210 O= 
1924...., 87 | 1,500,000 86 62.221! 04 | 1,554.59] | 03 | 14.259,107| 81-8)! 17,438,121] 2,048,218] 11°8 4,750,268; 27:2| 10,195,526) 583 $444,109 2° 
* Exclading agencies. + Includes cover for acceptances. 
ULSTER BANK, LIMITED. 
ESTABLISHED 1836. 
Afhliated to Westminster Bank Limited, in October, 1917. 
Prorits anD DivipEnps. _— 
_ Year Net Per Cent. —Dividends—. Reserves, Carnet, 
Ended Profits. of Amount. _ Rate. &eo. “ae , 
es “tn 118.975 —— 100,000 a0 15,500 37,566 
Subscribed. Paid- ¥ She saints Silt ‘aay : 
> Caliabie. Reserved. 1912. 116641 <2. 110 2:.: 100000 [:.: +20 :2.: 33,000 21,207 
£ £ £ £ 1913.. 121,943 .... 106 .... 100,000 .... *20 .... 17,000 . 26,1 
sana 1914. 122.940 wees O96 2... 100,000 .... *20 sos $5850 - XS 
oe 500,000 ...... a voce OM .... 5 .... MMB.... B - 
- 500000... 2,000,000 1916.. 134,083 :... O87 1... g4B91 1... 21g... 41,600 .... 230% 
. ete 135,181 2... O74 1212 79688 1... 21d .... 4,000 .... 56561 
er Bhare, Per Share. P 5 ov. 30. 
" =o Por Share. H1918.. 206,359 .... O93 .... 96147 .... 21d... 20,000 .... 108,758 
§ ore MOR. Sieccs £210e £10 1919.. 174816 .... O62 .... 74,375 .... 21$ ....105.500 ...-1 
RS pce a | ee ee 1820... aos Si0d on piss sears bea af --- tees eS 
: Authorised note issue, £311,079. 1922.. 190245 222) O72 2222 TUBBL 1122 21d 6.115000... 0077 
Ps 1923.. 203,588 .... O79 .... 81430 .... 21$ ....120,000 .... Deo 
i oa 2 1924.. 211,378 .... O84 .... 82,344 .... 213 ....130000 .... 
f Se * Free of income-tax. + 15 months. 
= i. Continued on page 50. 











May 9. 1925.] 


PRR LUALRLLLLLLLLLMLLULM  T TCL CULL. LEELA be 


BANK FOR FOREIGN TRADE U.S.S.R. 


Stock Capital: 30,000,000 Gold Roubles. 
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Head Office: MOSCOW. Petrovka 3. 


hil 
Wilh 


2 BRANCHES: 
z BAKU, KHARKOV, KIEV, LENINGRAD, ODESSA. NOVOROSSIYSK, ROSTOV-ON-DON, TIFLIS 
2 VORONESH. 
2 Foreign Branch: CONSTANTINOPLE. Cable Address: “ ROSCOMBANK..” 


Hil 


Foreign Banking Business of every description transacted. 


Every facility afforded for the development of trade with foreign 
countries. 


= Acceptances and guarantees. 


Special organisation for execution of foreign money orders throughout 
the U.S.S.R. 


Transactions with foreign postal parcels. 





1 QL A 


= CORRESPONDENTS: 

= In LONDON : In NEW YORK : 

= Arcos Banking Corporation, Ltd. American Express Co. 

= The Equitable Trust Company of New York. The Chase National Bank of the City of New 

= Guaranty Trust Company of New York. York. 

= Lloyds Bank Limited. 9 The Equitable Trust Company of New York. 

= The Moscow Narodny Bank Limited. Guaranty Trust Company of New York. 

= Westminster Bank Limited. = 
11111. TILL UHL AUER 





THE MITSUI BANK, LTD., 


JAPAN. 


(The oldest Banking Institution in Japan—Founded in 1680). 


Capital Subscribed oa eas Yen 100,000,000.°90 §——«aReserve Fund — sai Gea ... Yen 25,000,000.00 
Capital Paid Up ... oe ; 60,000,000.90 Special Reserve Fund... Ae 19,600,000.90 
Reserve Fund for Dividend... eee 6,000,000.90 


HEAD OFFICE: No. is SURUGACHO, NIHONBASHI-K KU, TOKYO, JAPAN. 
LOCAL BRANCHES: 
DOJIMA (Osaka), FUKUOKA, HIROSHIMA, KAWAGUCHI (Osaka), KOBE, KYOTO, MARUNOUCHI (Tokyo), MOJI, NAGASAKI, NAGOYA, 
NIHONBASHI (Tokyo), OSAKA, OSAKA NISHI (Osaka), OTARU, SHIMONOSEKI, WAKAMATSU, YOKOHAMA. 
FOREIGN BRANCHES—BOMBAY, LONDON, NEW YORK, SHANGHAI, SURABAYA. 














FOREIGN AGENTS : 
LONDON—BARCLAYS BANK, LTD. PARIS—COMPTOIR NATIONAL D’ESCOMPTE DE PARIS. 
MIDLAND BANK, LTD. BANQUE DE L’UNION PARISIENNE. 
NEW YORK—THE NATIONAL CITY BANK OF NEW YORK. HAMBURG—COMMERZ UND PRIVAT-BANK, A-G. 
BANKERS TRUST COMPANY. THE CHASE NATIONAL BANK. BOMBAY—NATIONAL BANK OF INDIA, LTD. 
eisai ainiictiaainibaitiiiitiaa, LLOYDS BANK, LTD., COX'S BRANCH. 
Dr. BALANCE SHEET, 3lst December, 1924. Cr. 
LIABILITIES. Yen ASSETS. Yen 
Capital oe ie oe ras mr 100,000,000.00 | cme unpaid ats ee 40,000,000.00 
Reserved Fund aaa aA i a 25,000,000.00 | Cash in hand and at "Bank ‘of Japan sad aaa 48,693,457.55 
Special Reserve Fund | ey a srs 17,100,000.00 Japanese and Foreign Government Bonds Bee 79,429. 846.45 
Reserve Fund for Dividend | ao ed at 5,000,000.00 Debentures and Stocks és awe ais 40, 459. 062.00 
Pension and Provident Funds cx bas ees 1,588,520.21 Foreign Bills of Exchange purchased ; 66,844,379.49 
Deposits (Current, Fixed, etc.) ... i saa 408,583,511.95 Customers’ Liabilities under L/C per contra, ete. 19,055,879.04 
Foreign Bills of Exchange sold . i. ig 1,397,222 .50 Due from Foreign aos and en ita 4,681,588.97 
Due to Foreign a (ine. Discounts) 26,441,606.96 Loan and Discounts ... ves 323,788,272.41 
Liabilities under L/C ‘ tas at 19,055,879.04 Due from Local Banks i aa a oe 135,776.82 
Due to Local Banks ... in er jae ous 785,863.05 | Provisional Payments ws sisal ia 716,587.50 
Dividend unpaid . “as ay 10,286.84 Bank Premises and Real Estate ... ive oti 3,981,574.97 
Interest accrued on Deposit. not due ais oe 4,965,986.92 ; 
Rebate on Bills not due... cs Bs ot 4,683,998.46 
Provisional Receipts re nie cw 1,725,077 .80 
Balance from last Account ... ee va ms 3,115,650.28 
Net Profit for the half year =e - oa 8,332,820.29 
627,.786,424.30 627,786,424.30 
“Dr. APPROPRIATION OF _ PROFIT. 
“Yen Yen 
Special Reserve Fund ae =e aes 2,500.000.00 Net profit for the half year a 8,.332,820.29 
Reserve Fund for Dividend — ih sis es 1,000,000.00 Balance brought forward from last half year ... 3,115,650.28 
Pension and Provident Funds wad sia eu 296,000.00 
Bonus i sad sid i 541,600.00 
Dividend to Shareholders .. eh 2,600,000.00 
Balance carried forward to next half year. a 3.510,870.57 
11,448,470.57 11,448,470.57 









The Bank sells Drafts and Telegraphic Transfers, buys approved inward and outward Bills, grants Commercial Credits, igsues Travellers’ 
Letters of Credit available in all important pieces _in_ the World. and makes collections. 
LONDON C.3. 


OFFICE: 24, BIRCHIN LANE, 
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eS Lr te. 
> ULSTER BANK, LIMITED—Continued from page 48. 
<2 LIABILITIES. ASSETS, 
* *-; 
Year |°¢ " + ies : ; || Tots Ff ; . | Dis- 
Poded ¢= é < . = Deposit ¢ | Liabili- | Cashin ¢& = counts, + a < 
Aug. 31/c & Capital » Un- 2 * Bills for & and 2 ties or Hand 2 Invest- © Advances 3 $ A 
es - and eaeet Y Notes. | 5 | Collee- | [ Current ~~ Assets. ae ~ ments. . and v e 0 
™ Reserves. * Profits. © > tion. 2 Accounts. © ankers. 2 2 Short 3 = ~ 
~ _ _ ~ ~ ts ™ Loans be a, é 
£ : i ee SBE Y } Pa ees 2 £ ay £ 
1890 .. 56 1,000,000, 166) 14,378 02° 672,025) 112 62,907, 10 | 4,251,850) T10| 6,001,160 _ 694,240 116 1,238,654 206] 4,018,130 670) 55}: 
18% .. 61 1,000,000 141! 19,010 03 699,367, 10-0 66,614) 10 | 5,229,294) 746 | 7,014,285 1,236,132 176 1,511,716 21°5) 4,214,309 60) 52'128 °° 
ims «Lami Hee) oe ay He Boal 2 | Same es] Lees Lees Hey toes ail SAME Go Sam ot 
5. 70 ) 134! 18, 537, 92 85,669) 10 | 6,832,159 76°2| 8,962, 276; ‘3, 2,070 23:1) 5,614,755 626) Nii . 
1910 .. 73 1,200,000, 11-3} 37,091 o4 1,042,394) 98 135,995) 13 | 8,182,556) 77°2 10,598,036 | 1,617,327 15°3) 2,797,132 26°4) 6,183,577 eas ay ; 
= | aoa te fons os : Tees o 149,471; 14 | 8,567,213) 780} 10,979,911 re aaa eae 26°0} 6,492,985 593) Ni) 
1 2 154,002! 14 | 8,972,287) 78°7| 11,402,391 d 879, 253, 6,967,566 61:1] Ni) 
1913 .. 76 1,200,000; 99) 26,150 02 1,221,042 101 150,137| 12 | 9,533,961! 786 | 12,131,290 1,919,257 15°8 2,892,534 238) 17,319,499 604 Nii 
1914 .. 78 1,200,000 $5} 15541 O1 1,306,488 103 141,635) 11 | 9,829,187) aoe 12,612,853, 2,563,904 20°3 2,883,892 22°8) 7,165,057 569° Nj\ 
1915 .. 79 1,200,000 88 15436 O1 1,709,803 125 148,583) 10 | 10,553,480) 77 6 | 13,627,302 2,758,126 201) 4,897,599 360) 5,971,577 43:9) Nil 
1916 .. 80 1,200,000! 78 23,028 O02 2,417,187, 15°7 194,858) 13 | 11,544,114) 75°0)} 15,379,187 3,706,924 241 6,484,752 42:3) 5187511 336) Ni 
= “ 83 1,200,000, 70) %,562 02 2,883,831) 166 175,421; 1°0 | 12,877,151 75°2)| 17,172,965 4,173,029, 243 6,524,383 38°0) 6,475,553 377, Nil 
Nov. DB. j ' | | | 
1918 .. 98 1,200,000 49) 108,734 04 4,804,918 199 171,272) 08 | 17,892,704) 74-0)! 24,177,628 6,222,771 25°7 11,133,541 46:1) 6,821,316 28:2) Nj 
1919 _.106 1,200,000 4-2) 103.875 04 4,492,374, 158 138,858) 0°5 | 22,522,850) 71) 28,457,957 | 6,234,530 22°0 11,974,698 42:0] 10,248,729 360) Ni 
cam to oe ve Sea os 3,500,334) 119 104,124 0-4 | 24,800,893) ae | eee aaa teal eras 4 13,782,494 46:3) 135,042 9: 
1921 3 1,200; ee) ols 0 2,075,418 75 99,735) O4 | 24,287,432 27,755,598 | 3,660, " , 5°1/+14,158,967 510) 199.69) > 
1922 ..114 1,200,000 45) 90,397 03 2,088,182 79 81,724) o3 23,039,108) aa 26.499411 2873133 109| 11979153 450] 111454623 4341 lave, 
1923 ..\114 1,300,000: 51| 92,555 04 2,113,502 82 78,357) 22,050,621! 86°0|| 25,635,035', 2,719,182 10°6) 11,024,253 43°0} 11,702,043 45°7) 129.557 7 
1924 114 1,400,000: 5°6! 91.589 0-4 2.037.707 = &1 159.207 o7 21,567,007: | 25. 255 510 5,016, 798 11:9) (11.014, 453 436 11,034, 702 43-7; 129 +8 
Excluding agencies. + Includes Treasury ; Bills. Pow cre 
j 
IRISH FREE STATE BANKS. | premises account, £5,000; to next account, 
| £79,484. 
i ™~™é ’ 
| BALANCE-SHEET—December 31, 1924, 
BANK OF IRELAND. | cerita, wi gmtnEs. = | oeen in neste: é 
; | Capital, viz.:—100, shares |} Cash in hand and wit 
The report for the year ended December 31, 1924, to the | 0! £20 each, £2,000.000 peer aheatss*4<° 
; ; ee a . - | amount paid up, £5 per Investments, viz. :— 
General Court of Proprietors, on January 23, 1925, states ina s5eberesiesisea.ces eee War Loan and oth 
+ — one ‘ 1. £ - r a Reserv fund ees nadkne kee 560, british Gove 1ent stocks 6,769, 384 
that the net pronts of the bank for the vear ended Decem | Danesh, und --.- and other ” a Guanuetinn eeu eee ~ , 
ber 21. 192 after -eting all charges : vert Manes £ 4{ | accounts, including interest debenture stocks, and 
4 rer 31, 1924, fter meeting ill charge: ind providing ene | Foe meee... coos) aihereneusiiias .......... 126.900 
and doubtful debts, interest due on deposits, and rebate on | Sundryagents . ............ 29,886 | Bills discounted, advances 
bills not at maturity, amount to £595,521, to which must ae ae eee 9,318 a lngeent sacvunts, loans eee 
be added a sum of 7.6 035 b rouvht forward f: scember Profit and loss account, Bank premises and furnitur: : 
r , ; ~ ” rougnt lor abe es December, | £79,474: less transferred to (head offices & 58 branches 
1923, making a total of £;664,8: 56. Out of this total the | reserve fund, £15,000...... 61,474 written down t0............ 181,740 
proprietors, at a Se Comet held at the Bank of Ire | 14,753,296 14.753.29 
land on July 18, 1924, declared an interim dividend of 55 | Prorir anp Loss Account. 
iia si tall Bia ter shenthing S1e2208 The Dr. 2 Cr. : 
’ per cent., free of income tax, absorbing A: 152,305. Phe Expenses of management, in- Balance from last account .. ig 
governors and directors having transferred 4,230,000 to the | cluding directors’ fees, Gross profits for half-year, 
; Seidl ee _—s | salaries, pensions and after providing for rebate on 
i est, now recommend that a final dividend of 6} per cent., | allowances, bonuses and bills, interest on deposits, 
nd a co . —" » daclann r ee alt a gramts to staff, rents, rates, and bad and doubtful debts 
i nd a bonus of 1 per cent, be Gecrat d for the ve ar ¢ nded repairs, Inland Revenue and contingencies .. . 183,170 
: December 31, 1924, both free of income-tax, which will taxes, and all other outlay 126,777 
; absorb £207,692, making, together with the dividend paid | Afoupt *ansferredtoreserve 
4 > y 7 - ‘ . j che evenconesesverseces 2,000 
on August 1, 1924, a distribution including bonus of 13 | Dividend to be paid in 
; per cent. for the vear 1924, leaving a surplus of 4-74,8- (| February, 1925, free of in 
* I ww Ponce a 924, leaving a surplus O1 A:745° 50 to come-tax, £25,000; income- 
e carmed lorward. | tax suspense account, 
silted eatin s £8,350; bank premises ac- 
BALANCE-SHEET—December 31, 1924, } count, £5 000 ; balance to 
2 LiaBILITIES, £ ASSETS. £ next account, £26,124 ...... 64,474 
Capital paid up ............ 2,769,231 Cash at head office, branches, = nemenens 
Rest ..........-+-++-++++++++ 2,562,000, and Bank of England .... 5,236,011 206,251 291 
Notes and post bills in cir- Cash at call and short notice 1,498,640 
culation .... 6,508,004 British Government debt .. 2,630,769 
Governmentand other P ublic Government stocks, 
accounts ..... 9 280,805 £25,419,522; other securi- MUNSTER 
Sen tenn ek cues erie € i [UNSTER AND LEINSTER BANK, LIMITED. | 
paccounts anes ...++++ 32,579,632 Bills discounted, advances The report presented at ab meeting, held on January 23rd, 
rofit and loss account, : to customers, &c. ... 15,070,112 |} is a VS i— Ss ) | k for the half- 
balance as below ........ 282,548 Bank premises, head office . a ‘a sotlows The oe ait ote bem : oa 
and branches at cost, less year ended December 31, 1924, after deducting expenses, 
al depreciation .............. 623,135 | providing for interest on deposits, rebate on bills, fnd for 
53,982,220 53982020 | all bad and doubtful debts, amount to £.97,730, t which 
Deeee as Ee: Agee _—~ be added yh meee from the last account, 4.44, rt 
Dr. £ Cr. g | Making a total of £141,742. The directors recommend the 
Senaiee fivideod ‘said ny 230,000 Enema Senge sewanamnets payment of a dividend for the half-vear at the rat f 20 
b < i ig OE POR nn i cbanins decnceas 5 - . 1 j 
Ist of €5b percent, ire oi | Net profit’ ior’ ihe’ year 69,055 | per cent. per ae, £50,000, less income-tax at 4s rid in 
& { Hien or ‘ rovVv i y j . . . ° ° . in 
the year ended Dec. 3ist, doubtful aon Sines ane fund £550,000, and mating in reduction of premises 
Seat si waren t —. : bil deposits and rebate on account 4.10,000, there will remain to be carried to next 
i is 0 er cent e¢ ills t 7 7a 
of income-tax, £207,692 siaaten tend an aan acosuat £ A44> a“ 34-4 mets ge. 
bal cec forw oO . re 2» 49 
—_aneeee ogo 54g|  “ontimsencies ............ 595,821 | BALANCE-SHEET—December 31, 1924. 
satiate Sea LIABILITIES. £ | ASSETS 
664,856 664,856 | Capital | Cash on hand, at Bank of 
| 250,000 shares of £5 each, | England, and with othe: . 
" - kines os Sw a psc 500,000; bankers ............+- 2,109,216 
HIBERNIAN BANK. I IMITED eee  '— aa a 1,100,000} Money at call and at sho vor 
oan fhe » ‘bebe wv. eposit, current and other SN eee 1,000. 
Lhe report submitted to the meeting, held on January 26tn ACCOUMG ..--ceeeeeeeeeee 26,504,076 | Investments— 
states that, after providing for rebate on bills, ir a | War Loan and othe 
adie * +e : < T lis, interest Balance from June WX, British eee, 
—. ad and ao debts and contingencies, the | 194, £44,012; net profit | stocks, 410,431,060 ; 
yrofits fc . the ha { y ‘ tor half-year ended Dec., poration stocks, rai way 
: P b Pac ear amount to £556,393, to which | _ 31,1924, £97,730—#£141,742: debenture and pre- 
ae ia + on _ valance of undivided profits from last | less amount ee ference stocks, _ 
account, £,23,081—Z, “mg, _ i i to reserve fund and debenture bonds i‘ 
eee aa ieten st mig ats oe The — ctors have trans- premises account, nce at 10,537,749 
perred to the d the sum of £15,000, and they | £60,000 .............0.. 81,742 Bills discounted .........-. 1.732,185 
re ommend that the balence be applies : oe follows, ule 5. | Advances on securities and 123.118 
‘n payment of a dividend for the half-year at the rate of Bank premises, head ‘office a 
eee < oremises, he 
‘ iO per cent. per annm, free — income-tax, £ 25,000; to and Gonsies ibs as enese 3,550 
: income-tax sus se acco “2 —— | 
€-tax suspense account, £8,350; in reduction of bank | 28,185,818 | 28,185,818 
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Created by Decree of the Soviet Government of October 12th, 1921. 


STATE BANK OF THE U.S.3.R. 


(Union of Socialist Soviet Republics), 
FORMERLY STATE BANK OF THE R.S.F.S8.R. 


MOSCOW. 


Telegraphic Address: Inpravbank, Moscow. 


TET MOTEL 
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Chervonetz. 


Capital ... iis ee bas an n isa eas 10,000,000 
Bank Note Issue, « on... ed i May ist, 1925 60,438,801 
Issue Department’s Gold Reserve oi va do. 17,994,255 
Issue Dept.’s Foreign Currency Reserve ‘the do. 4,688,830 


N.B.—1 Chervonetz contains 119.4826 grains of pure gold and equals £1 Js. 1jd or $5.143. 





Branches in every European and Asiatic Centre of the Union. 


DEPOSITS AND CURRENT ACCOUNTS IN FOREIGN AND 
SOVIET CURRENCY. 


COMMERCIAL CREDITS. BILLS DISCOUNTED 

DOCUMENTS PAYABLE IN THE U.SS.R. COLLECTED. 

REMITTANCES EFFECTED IN ALL PARTS OF THE 
UNTON. 

BANKING BUSINESS OF EVERY DESCRIPTION 


TRANSACTED. 


LONDON CORRESPONDENTS : NEW YORK nesene-mneneianpenrsadodel 


Lloyds Bank Limited. Barclays Bank Limited. (ruaranty Trust Comp of New York. Equitable Trust 
\ tor i? | } and 2. = } » . a . 

Westmis ste Bank L simuited, Midland Bank Limited, Company of New 1 ase National Bank of the 
National Provincial Bank Limited. Guaranty Trust . fe ' ; 

' : OS mn oe : Citv o w York nternationa scceptance Bank. 
Company of New York. Equitable Trust Company 01 ity of New York, International Acceptance Dank 
New York. Bank for Russian Trade, Ltd. Moscow Irving Bank—Columbia Trust Company. J. Henry 
Narodny Bank Limited. J. Henry Sehroder & Co, Diteeth Rew: Miawteies aac 

Samuel Montagu & Co. S. Japhet & Co., Ltd 


DARMSTADTER UND NATIONALBANK 


KOMMANDITGESELLSCHAFT AUF AKTIEN 


Capital and Reserves 100 Million Reidismark 
BERLIN — Telegraphic Address: Danatbank 


Numerous Branches in Germany / Correspondenis all over the worid 


Assets Baiance Sheet per December 31" 1924 Liabilities 
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Reichsmark Pt fteichsmark Pt. 

Cash in Hand, foreign Currency and Balances 

with Note-Issuing and Clearing Banks . . 49 27400018 | Share Capital ..... Seu a Sub 60 000000 — 
Bilis Receivable and non-interest bearing 

Treasury Bills “oF 195 765 39281 ere ae ae ace oe 40 000000 — 
Credit Balances with Joint- Stock ont Private . 

Banks ; 118 548 60413 NS 5 Gun a -e  e a 669 138 50902 
Contangoes ond Advances on Securities. queted | 

on the Stock Exchange , 9 864 32906 Acceptances ......6-. meee 5 345 94043 
Advances on Goods in Stock end in Shipment 41 916 41439 
Own Securities oe ea oe 17 891 34380 | Pension-Fund for Employees... . . 1000000 — 
Syndi 

yameate Participations : : secee Genes Profit and Loss Balance o larree a. a 9 110 07404 


Permanent Investments in other Joint Stock ont citiniaings 
Private Banks ; ‘ ° ’ 20 815 644 33 
Debtors on Current hevoust bree <a ase . | 291 482 93301 
Bank Pe os ce eS” we eee w 25 090 000 — dy seaaeneny = 
78459452349 | 784 59452349 


Dividend for the year 1924: 10 per cent 
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9 setseeo es 
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NATIONAL BANK, LIMITED. 

The report presented to the meeting, held on January 19th, 
is as follows :—Ihe profit and loss account for the half- 
vear ended December 31, 1924, including £28,134 brought 
forward from June 3oth last, shows a balance of £207,914 
available for distribution. The board have declared a divi- 
dend for the past half-year at the rate of 14 per cent. per 
annum, or 14s per share (£10 paid), less British tax pro- 
visionally arranged at 3s 2d in the 4. The dividend absorbs 
£88,375, leaving a balance of £119,539 to be dealt with. 
Of this sum, the directors have transferred £25,000 to the 
reserve fund, £40,000 to income-tax and contingencies 
account, and £25,000 in reduction of bank premises account. 
£29,539 has been carried forward to profit and loss new 


account. 
BALANCE-SHEET—December 31, 1924. 
LIABILITIES. £ ASSETS. £ 
Capital paid up on 150,000 Cash on hand at head office, 
A. snkppabakeniennih 1,500,000 branches, and Bank of 
Reserve fund (Government NIE ons cc sccncccsusese 4,642,141 
BECUTITICS) 2.2.20 eeecceee . 1,200,000 Money at call and at short 
Notes in circulation ........ 3,172,082 notice, including Stock 
Amount due by the bank on Exchange loans, British 
deposit, current, and other | Treasury bills, and short- 
me ee 39,512,415 dated securities ........ «+ 3,613,336 
Amount due on special tem- Do. against special tempor- 
porary deposit account .. 895,400, ary deposit account, per 
i Acceptances to bankers’ SEs oa 5xosd0005s0¥0 «>» 895,400 
; drafts and on security .... 987| National War Bonds 
Net profits for the half-year, and Exchequer Bonds 
£119,786: brought forward maturing 1925-30, and War 


from June 30, 1924, £28,134 207,914 Loan 5 per cent., 1929-47 .. 12,150,130 
Government securities, in- 


cluding reserve fund...... 4,886,551 
Corporation, railway, and 
GENSE GROGED .ooccccccvses 354,352 


Advances on securities at 
sundry dates, and current 
BOOOMMES. 5200 scccccccvsces 16,285,400 
Bills discounted ............ 2,880,324 
Bankers’ guarantee and se- 
eurities held against ac- 
ceptances, per contra .... 987 
| Bank premises — London, 
| Dublin, and branches, free- 
hold and leasehold (at cost, 


less depreciation) ........ 780,177 
46,488,798 46,488,798 
Prorit axnp Loss ACCOUNT, 
Dr. £ Cr. £ 
Total expenditure at head Amount brought from last 
office and branches, SE, -. os:nxsb en eden eno 28,134 
including salaries, bonus, Gross profits for the half-year 
rent, taxes, maintenance ended Dec. 31, 1924, after 
of bank premises, &c.,&c. 284,013. payment of interest, in- 
Half-year’s dividend to Dec. come-tax, duty on circula- 
31, 1924, at 14 per cent., tion, allowance for rebate 
£105,000; less tax provi- on bills not due, and full 
sionally arranged at 3s 2d provision for bad and 
: in £, £16,625........ Scab 88,375 doubtful debts............ 463,793 
‘ Amount carried to income- 
; tax and contingencies ac- 
; PR ikccanvessdsncccehse 40,000 
. mount carried to reserve 
: Rn ccctudntarisessponee ‘ 25,000 
$ Amount transferred in re- 
' duction of bank premises 25,000 
; Balance to credit of profit 
and loss new account .... 29,539 
491,927 491,927 


PROVINCIAL BANK OF IRELAND, LIMITED. 
BALANCE-SHEET—December 31, 1924. 


i __ LIaBILiTIEs, £ ASSETS. £ 
Capital paid up ............ 540,000 | Cash at head office, branches, 
OS OS Ee 540,000 and in London ............ 1,330,773 
Notes in circulation.......... 1,696,651; Money at call and short 
Deposit receipts, current and SNE 8a ab.cke was onswe ees. 390,000 
other accounts ............15,791,695| British Government Treasury 
Net profits for the half-year, ME iikieaseSut Ckdeeen Lie 5 1,785,000 


including £41,075 brought Investments, viz.:—British 
forward from June 30, 1924, Government and Colonial 
£111,453; less £10,000 added | securities, £7,044,491; cor- 
to reserve fund, £12,000 | poration stocks and other 
written off bank premises, investments, £214,270 .... 7,258,761 
and £17,000 placed to con- Advances to customers and 





tingency account, £39,000... 72,453 other accounts ..... beeen x 6,296,113 
Bills discounted ............ 1,381,431 
Bank premises, freehold and 
1°) EERE 6000s saSenknn ecees 198,721 
18,640,799 | 18,640,799 
Prorit anp Loss Account, 

Dr. £ Cr. £ 
Total expenditure at head Balance, June 30, 1924....... - 41,076 
office and branches, includ- Gross profits for the half-year, PF 

ee of _pre- after payment of interest on 

r , Salaries, pensions, deposits, income-tax, dut 

&c., for the half-year ...... 149,427 on notes and post bills : 
Added to reserve fund 


wands 10,000 circulation, law costs, and 
Placed to contingency account 17,000 providing for rebate o bills 
Written off bank premises .. 12,000 discounted not yet due, and 


Dividend atthe rate of 144 per bad 
ot een cee and doubtful debts .... 219,804 


half-year to Dec. 31, 1924, 

payable on and after Feb 

2 next, less income-tax .... 30,994 
Carried to new account...... 41,459 


260,880 260,880 


a report presented to the meeting, held January 28th, 
manne” ti, including £41,076 brought forward from 
eee there remains a profit for the half vear ending 
; , = a Aes . ; . _ 
; 31, 1924, Of £111,453. Out of this the directors 
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have declared a dividend for the half year at the rate 
per cent. per annum, less income-tax at 4s 2d in ; 
which will require £30,994; they have added to re 
fund £10,000, written off bank premises account /;> ,, 
placed to contingency account £17,000, and carried | leerana 
£:41,459—-4L 111,453. 


of 143 
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ROYAL BANK OF IRELAND, LIMITED. 


The report submitted to the meeting, on September », 
1924, states that the net profits for the year ended Augyus; », 
1924, after making provision for all bad and doubtful det:< 
amounted to £78,388, which, with the amount broush: 
forward from last year of £7,705, make together £86.07 
From this an interim dividend at the rate of 8 per cent. po: 
annum (less tax) for the first six months of the vear has 
been distributed to the shareholders, £9,000, léaying — 


aN 1113 


balance of £77,093, out of which the board have ane 


ro. 
priated to reserve fund, bank premises, officers’ superannua- 
tion, and other contingencies, 4,54,000, leaving available a 
balance of £23,093, which they recommend should be appro- 
priated as follows :—A further dividend at the rate of ;2 
per cent. per annum (less tax) for the six months ended 
August 31st last, £14,025, the balance to be carried for- 
ward to the credit of next year’s account, £9,068. 


BALANCE-SHEET—August 31, 1924, 


LIABILITIES. & | Assrrs, £ 
Proprietors’ capital, £1,500,000, Investments—British Govern 
divided into 30,000 shares of ment securities (including 
£50, on each of which £10 ot re 1,864,603 
has been paid up........ «e-- 300,000 Colonial Government stocks, 
ee rere 175,000 railway debenture stocks, &c. 175,352 
Current deposit and other British Treasury bills ........ 199,312 
accounts, including officers’ | Bankers’ balances and cash at 
superannuation fund........ 7,321,867 head office and branches.... 516,662 
Profit and loss, balance after Bills discounted.............. 197,159 
paying interim dividend at Advances on current and other 
the rate of 8 per cent. per NED ose n<sdass0oensse: 4,641,872 
annum (less tax), as per Bank premises ( head office and 
account below, £77,093; less 1 “QS BERMCROR oc ccccceccccces. 206000 
appropriated to reserve 
fund, bank premises, officers’ 
superannuation, and other 
contingencies, £54,000 ...... 23,093 
7,819,960 | 7,819,960 
Prorit AND Loss Account, 
Dr. £ | Cr. £ 
Interim dividend at the rate | Balance brought forward from 
of 8 per cent. per annum WO ear 7,705 
(less income-tax) for the | Net profits for the year, 
half-year to February 29, | after providing for all ex- 
SE aS wb 6ndes Wah swsses nx 9,000 penses, bad and doubtful 
Balance, carried to balance- BOUT, BGs cc svcavccseccece 78.388 
PE caedesv kussasaasens« 77,093 
86,093 86,093 
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AFRICAN BANKS. 


BANK OF BRITISH WEST AFRICA, LIMITED. 
BALANCE-SHEET—March 31, 1924. 


piwigatrase: pepe 


», 
Leaner 





LIABILITIES, £ ASSETS. 

Capital issued 300,000 shares Cash in hand and at bankers, 
on which £4 per share has including branches and Ss 
been paid up.......... «--- 1,200,000 agencies, £1,401.454; cash +) 

ID ee ea dacs 400,000 in transit, £34,986 ........ 1,436,440 i 

Current, deposit and other Investments — British and ' 
Si a3Gsse0de.9s0026~ 6,540,010 Colonial Government i 

IT es a aie 296,884 securities, £1,153,686; other £1 

Bills for collection.......... 856,056 securities, £7,500; West & | 

Rebate on bills ............ 10,115. Africa Buildings Co., Ltd. i! 

Liability on acceptances (50,000 shares of £1 each, . i 
SOP CUBEOMROTS 2. .0000006- 153,748 fully paid) £50,000....... 1,211,186 é 

| Final dividend, payable Bills of exchange—Treasury 
Dy SE, EE 2 sen sccaveses 36,000 _— bills, £300,000; other bills, 

Balance of profit carried EDUBOT8T onc ccccccccsscse 2;482,721 
DE a5 ccc cnhevesseews 35,680 Loans, advances, and other 5 
There are contingent lia- MOE acu riccsoweses . 2,981,131 

bilities on bills rediscounted Bills for collection, contra... 856,056 

and Outstanding forward Liability of customers for aie ‘ 

exchange contracts amount- acceptances .........-++++ 153,748 

ing to £1,589,062 (of which Premises andfurniture...... 407,200 

£1,568,452 have run off) also : 

in respect of guarantees, Xc., 

on behalf of customers. 

9,528,493 9,528,495 
Prorir AND I.oss Account. : 
Dr. £ Cr. 4 

Interim dividend paid Decem- Balance of undivided profit, 
ber 1, 1923, £24,000; final March 3], 1923.......--++-:: 34,69 
dividend payable July 1), Balance for the yearending . 

1924, £36,000 .......... sukeegs 60,000 = Murch 31,1924 .........0++++¢ 95,990 

Contingency fund .......... -- 25,000 

Premises and furniture ...... 10,000 


Balance carried forward...... 35,680 
130.680 130,680 

The report presented to the meeting, held on July 10, 1924, 
states that, after providing for current charges (including 
the contribution to the staff profit-sharing fund), rebate 0° 
bills, and for all bad and doubtful debts, there remains 4 
balance of £95,990, to which must be added £34,000 
brought forward from last year, making a total amoun' 
available of £130,680. Of this sum, £24,000, being 4 
| interim dividend of 2 per cent., has already been distributed, 
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BANK OF ATHENS 


Head Office: ATHENS. 
Paid-up Capital - Drs. 72,000,000 


With offices in all the principal towns in Greece, 
Egypt, Cyprus and Crete, the Bank extends 
facilities for Export and Import Trade between 
Great Britain and the Near East generally. 


ENQUIRIES INVITED. 


LONDON: 22, Fenchurch St., E.€.3 


New York: 25, Pine Street. 





THE DOMINION OF NEW ZEALAND 


THE LAND OF GREAT OPPORTUNITY. 






New Zealand offers the best investment for 


CAPITAL, INDUSTRY, ENTERPRISE. 


Last year Gt. Britain received from New Zealand: 
ONE-FOURTH of her BUTTER Supplies from abroad. 















ONE-HALF » 5, CHEESE * os +» 
ONE-HALF 5» MUTTON & LAMB ,, +» 
ONE-THIRD _,,__., TALLOW _e, % v 






MORE CROSS-BRED WOOL than from any other country. 









New Zealanders, per capita, are Britain's best customers. Last year they purchased 
manufactures, etc., from British mills to the extent of £17 per head. 






Offices of the HIGH COMMISSIONER FOR NEW ZEALAND, 


415, STRAND, LONDON, W.C.2. 
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and the directors now recommend the payment of < 
per cent., absorbing a further sum of Z. bi 100, 
making a total distribution for the year of 5 per cent., 


also 


dividend of 3 


income-tax. The directors 


_ THE ECONOMIST. 


less 


recommend a transfer of 


£25,000 to contingency fund, and £10,000 to writing down 


premises 
£35,080 to be carried forward 
for the current year. 


and furniture account, 


leaving a balance of 
to the profit and loss account 


NATIONAL BANK OF SOUTH AFRICA, LIMITED. 
BALANCE-SHEET—March 31, 1924. 


LIABILITIES. £ 
Subscribed capital .. 2,075,500 
296,500 shares of £7 each 
(fully paid) 
Notes in circulation.......... 386,755 
Deposits, current, and other 
ORES 33,967,278 


Drafts issued on branches and 
agents, and acceptances out- 
standing at date.......... 

Rebate on bills not yet due. . 

Biils reeeivable on account of 
customers (as per contra .. 

Profit and loss account :— 
Balance at March 31, 1923, 
£75,13%; less appropriatior 
to pension fund, £50,000— 
£25,136; add profit for year 
to March 31, 1924, £202,992 228,128 
Nore.—There isa contingent liability 

in respect of bills re-discounted with 

the South African Reserve Bank 
amounting to £3,535,588. 


. 1,400,597 
53.495 


7,443,018 


45,454,77 


ASSETS. £ 
Cash on hand,and with the 
South African Reserve Bank 
and other bankers ........ 7.446.694 
Remittances in transit ...... 2,086,935 
Native gold on hand and in 
PEE. sc acekwnwsén es snd s 
Money in London atcall and 
short notice against securities 2,113,415 
Investments at below market 
value at March 31, 1924:— 
fa) British and Colonial 
Government securities. 
£6,077,386; (b) other invest- 
ment, £507,467 ...........- 6,584,853 
Bills of exchange purchased 
and current at this date .. 2,483,754 
Bills dscounted, advances, 
16,171.072 


109,£07 


Bank premises and _pro- 


Prorit anp Loss Account. 


RIES co ccbesback bases 857,158 
Bank furniture and fittings, 

stationery and stamps...... 278,264 

' Bills for collection ...... . 7,343,019 

45,454,771 

Dr. £ Cr. £ 

Rebate on bills not yet due .. 53,495 
Expenditure, including rents, 
rates, salaries, remuner- 
ation to directors and audi- 
tors, and all other expenses 

at head office and branches 1,240,290 
Balance carried to balance 

sheet ee ee pty Se 202,992 

1, 46 687 


Gross revenue after deduct- 
ing interest due on fixed 
deposits, duty on note circu- 
lation, appropriation to 
bank premises, furniture 
and fittings, and stationery, 
and making provision for 
losses and contingencies.. 1,496,687 


¥ 496, 687 


NETHERLANDS BANK OF SOUTH AFRICA. 


BALANCE-SHEET— 


LIABILITIES £ 
Capital—12,£00 shares at £60 





December 31, 1923 


ASSETs. £ 
Cashiu hand,and with bankers 229,042 





: final | | 


LIABILITIES. 
Capital subscribed and paid up 1, oy 000 
PONE TEE inc sc cccokaseess (0,000 
Inscribed deposits .......... 1 me 116) 
Customers’ deposits and other 
SIE on nncsscneedeevess 10,226,204 
Government deposits...... 116,236 
Bills in circulation and other 
amounts payable .......... 782,986 
Balances due toother banks 467,375 
Profit and loss account 
Balance, £51,253; brought 
forward from June W 


1923, £40,265 ..cc.cccccee 91,518 


Contingent liabilities, con 
sisting of letters of oredit, &c 
for which customers are re 
sponsible to the bank,£679,205 


14,499,435 
Dr £ 
Transfe to reserve fund 
(making £37,000) .......... 40,900 
Transferin reduction of bank 


premises account.......... 
Interim half-yearly dividend 

7" RSE 
Final half-yearly 

recommended 
Balance to be carried dow 


10,000 


42,000 

divider: 

42,000 
9,253 





143,253 
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BANK OF ADELAIDE. 
BALANCE-SHEET—March 31, 1924. 


| 


LIABILITIES. £ 
Capital paid up ............ 875,000; § 
TE 605502 000.0 720,000 | 
Profit and loss .........ee. 101,774 


Notes in circulation ........ 
Bills in circulation.......... 
Balances due to other banks 


7,073 
184,220 | 
154,346 | 


-_ 
AUSTRALASIAN BANKS 
AUSTRALIAN BANK OF COMMERCE, LIMITED. 
Cae aS — June 30, 1924. 

£ ASSETS. 
Coin and bullion .... ots uns 
Australian notes .. ... 
B ++. Cash at London banker san } _ 
stomers’ atshortcallin London... v7 40 
‘ t Government and munie ipa aor 
overnm: es securities ..... ee dia 
5 . Balances due by other b yanks 3409 f 
E Bills receivable and 
. 775 remittances in transit.... 1.776 989 
¢ : Bills discounted, loans, ad- 
53 3 vances, all other debts due 
; . to the bank, and othe; 
a t : assets, including provision 
£15,000 in terms of clause 
Oe 163 of the bank’s articles of 
Ce y Sy - association ......... .. 9.366.998 
‘ of le ; , ke., Bank premises, £448,511 es ore 
" 7 “ appropriation from profit 
; : ; ee seoes 438519 
.499,.435 14,499,435 
Prorit anp Loss Account. 
: Cr. f 
, oY reserv ’ Profit for the year ends : 
<j Y J June 30, 1924, £235,777: \e 
i i } graduated land and i; 
is © ; taxes, £42.294...... ; 193,483 
: ‘ y divi From which deduct intere.! 
pai oes 2 paid on inscribed deposits 0,23 
‘a ve e i » ”) 953 
Balance to be brought do 
—after payment ot £42,0% 
dividend recommended .... 2 
Balance brought: forward fr 
og, ee 40,2 
To be carried forwa 5 
ASSETS z 
Specie, bullion, and ca 
eee 10 
Australian notes.......... 
Government debentur 709.294 
Municipal debentures ...... 00 








Money at short call...... 521.390 


EOIIOD «0s 60 <n. n 5 0 s005s<0:00 6,143,317; Balances due from other ’ a 
Interest accrued on fixed de- Pe EE Sostedcccrasses ces - 429,771 a 
posits and rebate on bills | Notes of other banks .... 1,197 
eee 74,836 | Remittances in transitu 456,908 
| Bank premises and furniture — 259,028 
Bills receivable and all other 
advances..... ecccsececee 4,686,169 
8, 260, 566 8,260,566 i 
Prorir anp Loss Account, 5 
Dr. £ Cr £ as 
| Reserve fund ........ ee 20,000; Balance, March 26,1923...... 85,951 ae 
} Dividend in May,1923...... 36,250! Net profit, including re 5 
Dividend in November, 1923 43,750 coveries, and after making 
 PMAIINOG 54s s0s0nes0 oesseene 101,774 provision for bad and doubt- £ 
fuldebts, reduction of bank 
premises, interest accrued 
on fixed deposits and rebate 
on bills discounted, and 
deducting expenses at head 
office and 56 branches, in 
cluding salaries,rents,taxes, 
OR ch ceeds snes bees cease . 115,823 
201,774 201.774 





BANK OF AUS 
BALANCE-SHEET—October 15, 1924. 


LIABILITIES, £ 
POD nc ch ce ceenaeuay 386,257 
SRL os sae kyecsensas seo <« 28,010,187 


each — £750,000—of which Balance with South African 
have been issued 4,000 Ear 70.090 
shares fully paid aa 240,000 Investments and securities 99,432 
Reserve fund. hiipeiein bau 50,080, Bills discounted & purchased 451,214 
Special reserve fun d =e 15,535) Loans, advances, &c. ........ 645,673 
Current accounts « deposits, | Properties in South Africa 8,813 
and other liabilities ...... 1,140,022 | Bank premises . pais 44,951 
Notes in circulation a 4,422| Safe deposit, furniture, and 
PES BEND ion t000 ronceeess CROGR| stationcry ................ 5.065 
Unclaimed dividends ...... 949' Bills held for collec — wen 
Bills helé for collection... 192,279 contra ..... : ; 92,279 
Profit and loss account .. 22,132 
1,746,469 1,746,469 
STANDARD BANK OF SOUTH AFRICA. LIMITED 
The directors declared an interim « dend of 7s per share 
being at the rate of 14 per cent. per annum), subject to 
noome-t: ut of the profits rr tl half-vear ended 
september 30, 1924. 
BALANCE-SHEET—September 30, 1924. 
LIABILITIES £ ASSETS. £ 
Capital, 445,833 shares of £20 Cashin hand & with bankers 6,421,087 
ach, £8,916,660: called up (Including deposit of 
£5 per share .......... 2.229.165 , £2,385,768 with South African 
Reserve fund = 2,893,355 Reserve Bank in terms of the 
Notes in circulation . 2 464.40 Union of South Africa 
Deposit, current, and other “Currency and Banking Act 
accounts, including profit 1920."") . 7 
and loss account, and pr Cash at call,andshort notice 2,525,000 
sion for contingencies 47,020,034 Native gold in hand and in , 
Draits outstanding and Mao 45 G55c540540 %he 0 157,977 
acceptances under credits 1,614,510 *Investments— te 
Customers’ bills for collec- British Government 
tion, per contra 11,188 securities, Colonial Gov- 
. ernment, Municipal, and 
* These investments appear other securities (including 
ator under cost, and below deposits of stock with the 
warket values as at Septem Union Government), 
ber 30, 1924 £4,977,656; Bank of British 
West Africa, Lim., 33,334 
£10 shares, £4 paid, 
eae 5,102,659 
Bills of exchange purchased 
and current at this date .. 5.412.776 
Bills discounted, advances t: ae 
customers, and other 
PI bs 265 nines bs eaxe 31,717,502 
Remittances in transit .... 1.557.637 
Customers’ bills for collec- 
tion, per contra .......... oll, 
Bank property and premises ae 
(including furniture and 
fittings) at cost, less 
amounts written off ...... 298,757 
Stamps, stationery, and open — 
‘ EE Adana ek cc cscs 27,790 
732,372 60,732,372 


— 


Bills payable, and other lia- 
bilities, including provision 


for contingencies ........ 3,396,147 
CEE Sas wungan saan aneens 4,000,000 
NS "Peer 3,700,000 

Dividend and bonus payable 
ee eee 260,000 
Profit account balance...... 130,332 
39,882,925 


The report states that, after providing for rebate 
| currertt, for British and Australasian rates and 
making provision for bad and doubtful debts and ! 
tingencies, the net profit for the vear ended Octobe! ry 
last amounted to £629,904. 


£120,428, brought forward 


account, making a total of £°750,332. 


last, and the directors 


TRALASIA. 


ASSETS. £ 
Specie, bullion, Government 


notes, and cash balances.. 5,535.96 
Loans at call and at short 

| er ree ; 905,000 
British Government securi- 

Aer ere 3,085,594 
Government securities of 
Australasia and other in- 

vestments ..... — . 609,013 
Bills receivable and remit 

tances in transit........ ee 5,304,492 

Advances on securities, and as 

other assets ........ eeeee 24,047,051 

Bank premises in Australia, be 

New Zealand, and London 47,351 

39,882.925 

on bills 

taxes, and 

other con- 





adc Jed 


ar’s 


To this has to 
from the previous_ 
From this, 4,260,000 


was paid as an interim dividend and bonus on October ye 
have now appropriated a turtne 

, mak- 

esent- 


sum of £260,000, to pay a final dividend and bor 
ing in all £520,000, equal to 13s per share, 


and repr 





ERE Be Cerio poe 


highs 


EONS ABET L TLL ILL ELLE ESD ES LAN Oia ts 
z OR INCAS 








at BESO 


SA E TR OR R OTEE ROR S NRO AENI AT IaSeea oEM $e 








May 9, 1925.) THE ECONOMIST. Banking] 


. Supplement 





FRIGAN AND EASTERN TRADE CORPORATION 


LIMITED. 


MERCHANTS AND SHIPOWNERS. 
Head Office: 
ROYAL LIVER BUILDING, LIVERPOOL. 


Telegrams: ‘‘ Degama, Liverpool.’’ Telephone: Bank 8870, Liverpool. 


And at 
AFRICA HOUSE, KINGSWAY, LONDON, W.C.2. 


Telegrams: ‘‘ Afroasian, Telew, London.’’ 


AFRICA HOUSE, 54, WHITWORTH STREET, MANCHESTER. 


Telegrams: ‘‘ Afroasian, Manchester.’’ Telephone : Central 5860, Manchester. 


New York Agents: 


AFRICAN AND EASTERN TRADING COMPANY, IncorporatTen. 


26, Beaver Street. 


Cables: ‘‘ Afroasian. Telephone: Broad 7290. 


ESTABLISHMENTS AND AGENCIES. 


Canary Islands Ivory Coast Cameroons Levant Persia 

Senegal Gold Coast Belgian Congo Palestine Kenya 

Gambia Togoland Angola Syria Uganda 

Sierra Leone Dahomey Morocco Mesopotamia Straits Settlements 
Liberia Nigeria Turkey 


Exporters of: 
COTTON PIECE GOODS, YARNS, SILKS, VELVETS, HABERDASHERY, HARDWARE, PROVISIONS, 
PERFUMERY, SALT, TOBACCO AND MANUFACTURED GOODS OF EVERY DESCRIPTION 


Importers of: 
ALL PRODUCE OF THE COUNTRIES IN WHICH ESTABLISHED. 





Cable Address: Codes: 
“KANEYAMA, OSAKA,’ A.B.C. 5th & 6th; Leiber's & Bentley's 


Complete Phrase Codes. 


YAMASHITA SHOTEN 


IMPORTERS, EXPORTERS & GENERAL MERCHANTS. 


10, KITAKYUTARO-MACHI, OSAKA, JAPAN. 


Telephone : Holborn 2300, London. 
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ing for the year a dividend at the rate of 10 per cent. and 
bonus of 3 per cent., both free of income-tax. The directors 
have also transferred £75,000 to the reserve fund, and 
applied £25,000 in reduction of the cost of bank premises. 
£:130,332 will remain to be carried forward to the next 
account. 


BANK OF NEW SOUTH WALES. 

The net profits for the half-year ended September 30th 
last, after deducting rebate on current bills, interest on 
deposits, paying income, land, and other taxes, amounting 
to £129,787 (making in all £236,422 for the year), reduc- 
ing valuation of bank premises, providing for bad and 
doubtful debts, and fluctuations in the value of investment 
securities, and including recoveries from debts previously 
written off as bad, amount to £388,213; to which is added 
undivided balance from last half-year, £163,159— 
£551,372. An interim dividend at the rate of 10 per cent. 
per annum for the quarter ended June 30th last was paid on 
August 27th, out of the half-year’s profits in terms of 
Clause CV. of deed of settlement, 4,150,000, leaving a 
balance of £401,372, which the directors recommend to be 
dealt with as follows :—To payment of a quarter’s dividend 
to September 30, 1924, at the rate of 10 per cent. per annum 
out of the half-year’s profits, £150,000; to augmentation 
of the reserve fund, £100,000; to balance carried forward, 
45151,372—£401,372. 

BALANCE-SHEET—September 30, 1924. 


LIABILITIES. £ ASSETS. £ 
Notes in circulation ........ 481,090 Coin, bullion, Government 
Deposits, accrued interest, legal tender notes and cash : 
oe ea se 52,396,570' at bankers................ 13,916,036 
Bills payable and other liabili- Notes of other banks........ 36,149 


tes (which include reserves MoneyatshortcallinLondon 250,000 
held for doubtful debts, Short-dated British Treasury 
amount at credit of invest- Dh  senncceaenhees.baan 470,000 


ments fluctuation account, Investments— 

and amounts due to other British and Colonial 

NE ee hank eae nie 8,610,136 Government securities 6,963,258 
Paid-up capital ............ 6,000,000 Municipal and other 
Moeserve fame ....cccccce-ce 4,050,000 SOCUTIBICE ..... 20-00 pax 511,754 
Profit and loss. £551,372; Due by other banks ........ 985,292 


less interim dividend to Bills receivable in London 


3th June, 1924. £150,000 401,372 and remittances in transit 4,717,863 

Contingent liabilities— Wheat advances. .......... 12,427 
Outstanding credits, as per Advances under Government 

COWTTD cccccovccsess oceee 2,109,410 NOE POOR 2.0. ccnccddenes 94,000 


Bills discounted, and loans 

and advances to customers 43,102,389 
Bank premises.............. 880,000 
Liabilities of customers and 

others on letters of credit, 

as per contra ....... eocee 2,109,420 


74,048,578 74,048,578 


BANK OF VICTORIA, LIMITED. 
BALANCE-SHEET—June 30, 1924, 
(Including London Branch at May 19, 1924.) 
LIABILITIES, £ ASSETS. £ 
Capital paid up, viz.: 41,676 Coin, bullion, Australian 
preference shares of £10 notes, and cash at bankers 2,195,149 
each, fully paid up in cash, Money at short call and 


Treasury bills in London.. 857,496 


£416,760; 212,250 ordinary 

shares of £10 each, paid u 

Op BS, BART qc ccces .. 1,478,010 
Reserve fund ..... hikdesion ane 700,000 
Profit and lose .............. 151,668 
Notes in circulation....... aie 6,384 
Bills in circulation .......... 545,830 
Government deposits— 

Not bearing interest ...... 103,872 

Bearing interest .......... 356,039 


Other deposits and interest 
accrued— 
(Including rebate on bills 
discounted)—not bear- 
Ri NG 5 cackinn es 4,306,597 
(Including officers’ guar- 
antee and provident 
funds)—bearinginterest 6,479,252 
Balances due to other banks 193,934 
Contingent liabilities, as per 
DEED éisieusccusacnéveees 520,157 


14,841,743 


Commonwealth of Australia 


War Loan stock and deben- 

tures, Victoria Government 

stock and debentures, and 

municipal debentures...... 1,151,764 
Bills and remittances in 

transitu and bills receivable | 

RN cas 610,315 | 
Notes and bills of other 

a eae 204,263 | 
Balances due from other 

i ccstakdhsenshenenekss 59,386 
Wheatadvance underGovern- 

ment scheme...... iMamneets 78,466 | 
EE hidicsbacadéchntascas 6,399 
Real estate, consisting of bank 

ee ee 417,342 


Other real estate ............ 5,797 
Bills discounted and other 

advances, exclusive of pro- 

vision for pad and doupttui 

TS pied. cntiinhnahh koe 8,771,211 
Liabilities of customers and 

others in respect of contin- 

gent liabilities, as per 

contra 


520,157 
14,841,743 


Prorit anp Loss Account, 


Dr. £ 
Current expenses—head office 
and 103 branches and 16 sub- 


branches ...... bhb tend aeO 210,671 
eae - 151,668 
362,339 | 


Cr. £ 
Balance brought forward from 
June W, 1925, £143,950; gross 
profits for the year ending 
June 30, 1924, after deduct- 
ing all interest paid or due 
to customers, and rebating 
bills current, and providing 
for bad and doubtful debts 
and taxes, £404,410...... i 
Less dividend paid for half- 
year ending June 30, 1923, 
£66,511; interim dividend 
for half-year July to Decem- 
ber, 1923, £66,510; amount 
transferred to officers’ 
provident fund, £3,000; 
amount transferred to re- 
serve fund, £50,000 


548,360 


186,021 


362,339 
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LIABILITIES. 

Capitel--4%, guaranteed stock 
Preference ‘‘A”’ fully paid 
£1 shares, issued to the 
New Zealand Govern- 
A 

Preference ‘‘B” fully paid 

£1 shares, issued to the 

New Zealand Govern- 


£ 
529,989 


re 1,000,000 
Ordinary shares of £1 fully 
ae pS senucsdeesass 3,000,000 
Reserve fund ...........+- 1,828,453 
Notes in circulation ........ 4,072,101 
PROMOS 0 5s sininw tn sv cesnceces 30,501,720 


Balances due to other banks 
Bills payable and other 
liabilities (including pro- 
vision for contingencies).. 3,265,520 
Reserve for taxes .......... 426,000 
London office acceptances 
under credits .......c0.- 363,704 
Balance of profitandloss.... 1,265,367 


102,907 


46,855,761 
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BANK OF NEW ZEALAND. 
BALANCE-SHEET—March 31, 1924, 


7 ASSPTs. 

Coin, cash balances 
deposits with bankers 

Government notes — Co; 
monwealth, Fijian, 
Samoan Administratj 

Notes of other banks 
ROONEY: scsdvcccce. 

Balances due by other bar} 

Bullion on hand and in tra; 

Money at call and 
notice, Government « 
ties, and other secu, 
in London £5,477,174 
receivable in London 
in transit, £5,695,08)} 

New Zealand Gove I 
securities ......... : 

Australian Governmen: 
securities ........... 

Municipal securities 

Bills discounted ... 

Other advances and 
rities and debts due to ¢ 
bank, after deducting »; 
vision for bad and 
ful debts.........., 

Remittances in transit 
between branches cis 

Landed property, premis: 
Se. Gun buntes as ; 

Liabilities of customers fo: 
acceptances, per contra . 


a 


al 








COMMERCIAL BANK OF AUSTRALIA, LIMITED 
BALANCE-SHEET—June 30, 1924, 


LIABILITIES. £ 
211,735 Preference shares, 
paid in cash to £10, 
£2,117,350; 874,175 ordinary 
shares, paid in cash to 10s, 
£437,087; 7,382 ordinary 
shares paid in cash to 7s 6d, 


£2,768; 278,891 ordinary 

shares paid in cash to 5s., 

BATES sisccosss peuauenes so 2,626,928 | 
Reserve fund......... eeawecu 350,000 
Profit and loss account ...... 138,668 | 
Notes in circulation.......... 98,371 


Bills payable and _ other 

liabilities,including reserves 

for contingencies .......... 1,069,425 
Government deposits — not 

bearing interest, £110,924; 

bearing interest, £222,142; 

other deposits—not bearing 

interest, £9,095,323; bear- 

ing interest, £8,030,665 ....17,459,054 | 
Balances due to other banks.. 19,936) 
Contingent liabilities, as per 

contra 536,531 


Creme meee ee ennee 


22,298,913 


ASSETS, 
Coin, bullion, Australian 
notes, and cash at banker 
Money at call and short notic¢ 
in London 


Short-dated British Treasury 


bills 


Government, municipal, and 
other public stocks and 


funds, and other debentures 
Bills receivable in London & 


balance of remittances and 


drafts in transit. .... 
Notes and bills of other banks 


Balances due from other 


ee ee rn 
NEG 00s 00s0500. 


Bills discounted, and other 


advances, exclusive of pro- 
vision for bad or doubtful 
ae 
Real estate, consisting of 
bank premises ............ 
Liabilities of customers and 
others in respect of contin- 


gent liabilities, as per contra 


Prorit anp Loss AcceuntT, 


Dr. 
Salaries andallowances—head 
office and 428 branches and 


receiving offices............ 368,157 
Rent and other charges ...... 129,626 
TINE. i hcecaceetesewe 93,948 
Reduce bank premises ...... 10,000 


Interim dividend at 4% per 

annum on preference shares 

paid February, 1924........ 42,347 
Interim dividend at 15% per 

annum on ordinary shares, 


paid February, 1924........ 26,365 
SOD: sa skcuunspoudaueesee 138,668 
807,111 


Cr. 

Balance from last year .. 

Amount of profits, after de 
ducting interest accrued on 
deposits, and rebate 
bills current; paying 
come,land, and other taxes 
and providing for bad and 
doubtful debts, and other 
contingencies.........+- 


LIMITED. 
BALANCE-SHEET—June 30, 1924. 


ASSETS. 

Coin, bullion,AustralianCom 
monwealth notes, and cash 
at bankers. ........000s- 

Money at shortcall.......... 

Short-dated British Treasury 
ME oh adh 6o48e 1 SRSSS a+ 

British and Australian War 
Loan stocks and Gover! 
ment and other securities 


| Bills receivable in London 


LIABILITIES, £ 

Capital paid up ..........+. 3,476,287 
EE Sseseheascseee 2,580,000 
Notes in circulation ........ 8,903 
Bills in circulation.......... 1,246,139 
Deposits and other liabilities 33,594,177 
Profit and loss account...... 382,928 

| 

41,283,434 | 





} 
} 


and remittances in transit 
Notes and bills of other 
DEE occ ktamase weee* 
Bills discounted, and other 
debts due to the bank 


Bank premises, furniture, & 
| 


Prorit aNnD Loss ACCOUNT. 


Dr. £ 
Interim dividend for the 

half-year ended December 

3i, 1923, at the rate of 10 

per cent. per annum, paid 

on January 23, 1924, out of 


the year's profits........ 157,128 | 
Balance, porous to be 

dealt with as follows: 
Dividend for past half-year 

at the rate of 1C per cent. 

per annum outof the year’s 

EE a5 Fis cane kuna jieco ” Set 
PIN s Sgn ccs ensedce 120,000 | 
Balance carried ferward.... 89,886 | 


Cr. 


Amount brought forward fro! 


last year........+++++: 


Profit for year ended June 3 


1924 ..... camcasunwesesses 


4 
3,290,869 
670,000 
1,460,000 
358,697 
1,227,745 
170,128 
90,862 
12,313 
13,915,87 
565.8 
5% 
22,298,913 
£ 
44 786 
762,325 
807,11] 


| COMMERCIAL BANKING COMPANY OF SYDNEY, 


8,680,273 
2,135,000 


500,000 


3,324,496 


2,392,205 


451,567 


pane Rencepesin BAS. Ry 


peer 
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THE MITSUBISHI BANK, LTD. 


(Incorporated in Japan.) 


Subscribed Capital: Yen 50,000,000. 
Paid-up Capital: Yen 30,000,000. Reserve Fund: Yen 22,634,600. 


















General Banking and Foreign Exchange Business. Deposit Rates on Application. 


Head Office: TOKYO. 


Branches: TOKYO, OSAKA, KOBE, KYOTO, NAGOYA, OTARU 
SHANGHAI, NEW YORK, LONDON. 


London Ojfice: 3, BIRCHIN LANE, CORNHILL, E.C.3. 








GREP IRD A ig aa Pita Sian is CaS et gedit Ny Cane y oe on 


| | 
1 THE t 
| | i 
LANCASHIRE & YORKSHIRE BANK, | if 
| LIMITED. | lf 
} Le 
Head Office: 43 SPRING GARDENS, MANCHESTER. 
| THE BANK HAS 139 OFFICES IN THE PRINCIPAL besa IN THE DISTRICT, AND IN THE ISLE OF MAN, i 
including 
ACCRINGTON, ASHTON-UNDER-LYNE, BACUP, BATLEY, BLACKBURN, BLACKPOOL, 
1 BOLTON, BURNLEY, BURY, DEWSBURY, HALIFAX, HARROGATE, HUDDERSFIELD, i 
LEEDS, LIVERPOOL, OLDHAM, PRESTON, ROCHDALE, SOUTHPORT, STOCKPORT, ig 
TODMORDEN, WARRINGTON, WATERFOOT, WIDNES, AND WIGAN, &c., &c. i 
Subscribed Capital hs ink rs nie ...  £2,013,120 i 
Paid-up Capital ... vied 1 eit me 1,006,560 $ 
i Reserve Fund _... a is a is sie 1,006,560 t 
31st December, 1924. | 
Cash and Money at Short Notice eo - ne £5,422,289 5 
Investments ; bie = pach ae 8,554,407 | f 
i Bills of E xchange snes ies a ies a 3,438,368 . 
i Advances to Customers ... _ th ot ied 9,935,930 | he 
i Deposits ‘ ioe co ‘ea un Ps 25,509,562 ' 


FOREIGN DEPARTMENT: 45 & 47, Spring Gardens, Manchester. 





THE PHILADELPHIA NATIONAL BANK 


Organized 1803. 












CAPITAL, SURPLUS AND UNDIVIDED PROFITS .... mn ... $16,850,000 
DEPOSITS ie ‘un Pins ‘is ale cn ech .... $119,000,000 
TOTAL RESOURCES .... a dd si ati ss .... 142,000,000 







PHILADELPHIA is the ‘‘Workshop of America,” and the 
leading Commercial Bank is the Philadelphia National Bank. 


COMPLETE INTERNATIONAL BANKING SERVICE OF EVERY DESCRIPTION. 


Deposit Accounts solicited. Collections made on all points. 
Credit Reports rendered. Commercial and Circular Letters of Credit Issued. 
Trade Information available rr use of our clients wherever Iccated. 


















LONDON CORRESPONDENTS: 
Barclays Bank, Ltd. Westminster Bank, Ltd. 
Lloyds Bank, Ltd. Midland Bank, Ltd 

National Provincial Bank, Ltd. 
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COMMONWEALTH BANK OF AUSTRALIA. 
BALANCE-SHBET—December 31, 1924. 


LIABILITIES. z ASSETS. £ 
Capital account § ('rans- | Coin, bullion & cash balances 7,774,168 
ferred from reserve and | Australian ina tt nett 5,550,032 
redemption funds) ...... 4,000,000 |Money at short call in 
Reserve fund ......... a 596,136 Pe  cnrakenees cabese 10,630,000 
Deposits, accrued interest, In vestments— 
SS oc kneneeee'n 28,997,612 British,Colonial and Gov- 
Bills payable and other ernment securities (face 
ae 5,343,419 value £30,514,382) ... 50,337,612 
Savings Bank department— 40,948,614 Commonwealth Govern- 
Contingent liabilities—Out- ment securities (face 
standing credits, per value, £8,721,710) ...... 8,683,853 
GOONER <cdae ceeeneracsass 345,352 Fixed deposits of other 
aeeteniaie NE cee debian ec 954,000 
Total General Bank and Bills receivable in London 





Savings Bank departments 78,231,133 & remittancesintransit.. 3,167,902 
Note Issue department.... 56,890,226 Bills discounted, loans and 
advances to customers 
and other sums due to 

IE Cains otintsesvia 10,054 ,956 

Bank premises ............ 933,258 
Liabilities of customers and 
others on letters of credit, 

BOP GORE .. 000ssiewesse: 545,352 
Total General Bank and 

Savings Bank departments 78,231,133 

Note Issue department.... 56,890,226 

135,121,359 135,121,359 


Prorit anp Loss. 





Dr. £ Cr. £ 
Reserve fund.... 66.807 Profits for half-year ended 
National Debt sinking fund 66,807 December 31, 1924: 

Commonwealth Treasury Banking business.......... 133,614 
being profits of Note Note Issue departinent... 699,397 
Issue department) ...... 699,397 

833, oll | 833,011 
Nore Issue DEPARTMENT. 
£ £ 
Notes in circulation ...... 56,890,226 Gold coin and bullion .... 24,905,321 
Debentures and other 
DO ia. bass sonceesnx 29,212,766 | 
Gee BONOEE 2 occsicscces ‘ 2,772,139 
36,890,226 56,890,226 
ENGLISH, SCOTTISH AND AUSTRALIAN BANK, 
LIMITED. 

The report to the meeting, held on November ty, 
1924, is as follows :—The profits for the year, after making 
provision for bad and doubtful debts and other contin- 
gencies, amount to 4,1,304,455, less expenses of manage- 
ment £,616,279, income and other taxes 85,674— 
£,801,952- £502,502. From this the following deductions 


have been made :—An interim dividend of 5 per cent. free 
. income-tax, #,75,000; reserve fund, 4,15,000—£,90,000— 

£:412,502 ; and it is proposed to make further appropria- 
tions as follows:—To reserve fund, additional, making 
£200,000 for the year, when the — will stand at 
£.1,820,000, £183,000 5 to the E. S. and A. Bank officers’ 
provident fund, £.10,000; to the payment a further 73 per 
cent., making a “divide nd of 125 per cent. for the vear, free 
f income-tax, 4,112,500; to the purchi ise and cancellation 
of deferred inscribed deposit stock in accordance with the 
articles of association, £62,500 ; to 
premises account, £/25,000—£, 395,000 ; 
the profits of the year, £17,502; 
June 30, 3s anes | 
forward 130,102 


reduction in bank 
unappropriated from 
brought forward from 
eaving a balance to be carried 


192 
of £ The sum of 4 


last year in accordance with the articles of association has | 


been appropriated to the purchase of £67,500 deferred in- 
scribed deposit stock, which has been cancelled and the 
amount passed, as before, to the credit of bank premises. 


BALANCE-SHEET—June 30, 1924. 


LIABILITIES. £ | ASSETS. £ 

Paid-up capita1l—600,000 Cash and bullion. i - 5,154,379 
shares (£2 10s per share) .. 1,500,000! Cash at bankers _ “and. ‘at 

Reserve fund (used in the short notice vee seecces Aaer 
business of the bank) ...... 1,635,000 | Investments (British and 

Perpetual stocks— Colonial Government secu- 
Debenture stock, £983,547: SES RR ASIP LS . 1,164,139 
preferred inscribed deposit Bills receivable and remit- 
stock, £889.419; deferred tances in transit ........ - 4,441,858 
inscribed deposit stock, Advances and other assets 
ee 2,272,966 (after making provision for 


Deposits at interest (inc luding 


bad and doubtful debts and 
Government balances) 





s . .14,251,220 contingencies) ............ 20,720,840 
Current accounts ............ 11,445,534 | Security for note issue (Colo- 
Notes in circulation ; 1,185 nial Government securities) 3,625 
Bills payable, rebate on bi Bank premises and furniture 804,980 

and other liabilities. ese " 201 3.871 | 
Profit and loss—Balance, as 

per last balance - sheet, 

£112,60¢ : balance for the 

year, as per profit and loss 

account, £412,502......... - 525,102 

33,644,878 33,644,878 
Prorit anp Loss Account, 
DR. £ Cr. £ 


Expenses of management in 
London and Australia, in- 
cluding directors’ and audi- 
tors’ fees, &c 


Profit, after deducting interest 
on perpetual stocks and 
making provision for bad 


ee ee aaarates Gee and doubtfal debts and 
ox > a othe Mee sacs 5, i $ : 
Interim dividend........ 73,000 nt Pe | vor 
Reserve fund........ 15,000 
Balance 412.502 
1,304,455 1,304,455 


| stall ot H17 


Bills 


59,408 2s 6d set aside | 


cet LLL CNC et 
ee 


ee 


NATIONAL BANK OF AUSTRALASIA, 


LIMITED 
BALANCE-SHEET—March 31, 1924 
LIABILITIES. £ ASSETS. 

Capital— Coin, bullion, Austrajj z 


103,750 £10 shares fully paid notes, and cash at bankers 





up, £1,037,500; 437,500 £8 Government, municipal, an a 505.ks 
shares paid up to £5 per other public stocks, debe 
share £2,187,500 ..... ‘ 3,225,000 tures, and funds 

Reserve fund account ...... 2,040,000 Bills and remittances . 

Profit and loss account... .. ; 2 oe... 

Notesin circulation ........ 48,312 | Notesand bills of other banks ~~a: 

Bills in circulation......... 702,777; Balances due from other = 

Government deposits—not eae 4 
bearing interest, £299,010; | Duty stamps.......... . 
bearing interest, £747,970.. 1,046,981 Real estate, consistine oi %6 

Other deposits—not bearing bank premises, oe 
interest £13,579,794; bearing Other realestate... 9° jaca 
interest, £16,587,214 ...... 30,167,008 Bankfurniture ... es 

Interest accrued and rebate Bills discounted and other ~~ # 
on current bills .......... 389,448 advances, exclusive of py 

Balances due to other banks 320,109 vision for bad i and d& ibtt 

SE? Se ence ees 25,759 647 B 
38,209,227 38,209. 

Contingent liability, as per contra, in C 
regard to obligations of customers A 
and others on letters of credit and n 
guarantees, £972,191 t 

Prorit anp Loss Accounr, : 
Dr. £ Cr, —_— 

Expenses at head office, 291 Balance brought forward g r ss 
branches, and 167 agencies 658,229 Gross profits, including re. wi a 

Income, land, and note coveries, less rebate on § 

Pee eee 62,884 current, interest accrued 

Interim dividend .......... 146,723 on deposits, repairs to pri 

Transfer to reserve fund.... 123,178 mises,andrent ,, 0 0% 

Reduction of bank premises a 
CED A dewukise's6t00%20 40,000 

ES RET a eee 269,592 

1,280,606 1,280.64 





NATIONAL 


The 
as follows: 


BANK OF NEW ZEALAND, LIMITED. 


submitted to the meeting on July 
The net profit, after paving a bonus 
7,700, providing for bad and doubtfu 
£145,567 brought forward from 


report 


including 


year, amounts to £389,502. The interim dividend at th. 
rate of 12 per cent. per annum, paid in January las 
absorbed £575,000. The sum of £520,000 has been plac 
to premises account, leaving now available for distribu 
£294,502, Which the directors propose to ocate 


follows :—In payment of a dividend at the rat 


March ot s 


cent. per annum for the half-year enced 
& 75,000 ; in payment of a bonus of 2 2 per cent. (both fre 
income-tax), £.25,000—Z.100,000; to reserve jund (wh 
will then stand at £1,270,000), £10,000; to pens 
gratuity funds, £4.28,944; balance to be carried 
£5155.558—#: 294,502. 
BALANCE-SHEET—March 31 

LIABILITIES, £ ade ASSE1 

Capital issued— 500,000 shares Coin and bullion at head 


of £71Us each, £2 10s paid.. 1,250,000; and branches, £977,708 
teserve fund . . 1,260,000 cash at bankers, £458.82 
Notes in circulation. pwkaawks 936.541 | Investments in British Gove 


Deposit and current accounts]1,442,154 
payable and other 
liabilities (including provi 


ment Treasury bonds a1 
New Zealand War Lean 217 
Bills receivable in London 








sion for doubtful debts and and in transit...... 3,51 
depreciation of investments) 1,701,313. Bills discounted.... ; 186,18 
| Profit and loss account...... *994,502' Advances on securities and 
current accounts 8 
Remittances in tran 
“Subject to excess profits between branches... 278,967 
duty, if any, and corporation Landed property, premises, 
profits tax. and furniture .. 
16,884,510 16,884,510 
Prorir AND Loss ACCOUNT. 
Dr. Cr. i 
Interim dividend for the half- Balance at April 1, 1923.. 4 
year ended Sept. 30, 1923, at Gross profits for the year 
the rate of 12 per cent. per ended March 31, i924, after 
annum, £75.000; premises, making provision for bad 7 
EN <i dncessasew essa 95,000 and doubtful debts, £603,353 
Proposed _ allocation of less expenses of manage . a 
| balance— ment, directors’ remunera i 
| Dividend for the half-year tion, and charges at head 
ended March 3i, 1924, at office and 76 branches and | 
the rate of 12 per cent. per agencies, £359,400. ...... 243.36 | 
annum, £75,000; bonus of 2 Norr.—Rates and taxe 
per cent.. £25,000— £100,000 ; other than income-tax £48, 3 
reserve fund, £10,000; ven- Income tax—New Zealar 
sion and gratuity funds, £68,190: British, £4 9, 21 
£28,944; to be carried £117,711— £165,914. 
forward, £155,558........0 294,502 
389,502 . 





QUEENSLAND NATIONAL BANK, LIMITED. 
The net profit for the vear ended 
allowing for rebate on bills current, 


ft 


June 3oth last, 


income-taxes, land taxes 
interest accrued on deposits and interminable in 
deposit stock, reducing bank premises account 410, 
making provision for bad and doubtful debts, and including 
recoveries, amounts to £176,388; to which is to be addec 
amount brought forward from year ended June 30, 


° “0 
inseribec 


0,06 0. 


"17>? 1 
1UQes 4+ 1 
= i 
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AUSTRALIAN BANK OF COMMERCE, Ltd. 


Incorporated in New South Wales. 


CAPITAL SUBSCRIBED AND PAID-UP - £1,200,000 
RESERVE FUND - - ._ -. *: 4 £370,000 


DIRECTORS: 
SIR MARK SHELDON, K.B.E., Chairman | H. R. LYSAGHT, Esq., O.B.E. 
FRANK N. YARWOOD, Esq., F.C.P.A. GEORGE J. SLY, Esq., LL.D. 
DUNCAN CARSON, Esq. Lt.-CoL. T. L. F. RUTLEDGE, M.L.A. 
GENERAL MANAGER: ©. M. C. SHANNON LONDON BRANCH DIRECTOR: A. DODDS FAIRBAIRN, Esa. 
HEAD OFFICE : ‘SYDNEY, NEW SOUTH WALES, with 150 MELBOURNE OFFICE : 325 Collins Street. M. Burton FINNEY, 
Branches and Agencies in New South Wales. Manager. 


ADELAIDE OFFICE : 35 Rundle Street. R. T. Moonie, Manager. 

BRISBANE OFFICE. GrorGe H. Hower, Manager, with 26 LONDON OFFICE: 37 Threadneedle Street, E.C.2. ArtTuur F. 
Branches and Agencies in Queensland. JENKINS, Manager. 
The London Office ia prepared to transact every description of Banking Business, including :— 

CURRENT ACCOUNTS opened. FIXED DEPOSITS received for periods of one month and upwards, at rates of interest ascertainable on application. 
ADVANCES MADE on approved Securities, and against shipments of all kinds of marketable produce and merchandise. MAIL AND TELEGRAPHIC re- 
mittances made to all parts of the world. DRAFTS issued at current rates of exchange. FOREIGN or other Bills negotiated or collected. The issue of 
LETTERS OF CREDIT, Circular or Commercial. 
For the convenience of its Customers the Bank has special arrangements, where not directly represented, with other Bankers throughout Australasia, New 
Zealand, the United Kingdom, The Far East and elsewhere, whereby it is able to carry out ail requirements with promptitude and to best advantage. 











British Cradse Corporation. 


(INCORPORATED BY ROYAL CHARTER.) 
Telegrams—' TRABANQUE, LONDON.” Telephones—LONDON WALL 2947-2948. 


13/14, AUSTIN FRIARS, LONDON, E.C.2. 


CAPITAL: AUTHORISED.. ve £8,500, 000. SUBSCRIBED AND PAID Up os £1,000, 000. 
Governor ee oe THE LORD FARINGDON. 


London Manager: P. C. WEST. Secretary: G. pe B. BROUNLIE. 


The Corporation is prepared to assist in the development of the Trade of the British Empire in every part of the world, and offers exceptional 
financial facilities to British Manufacturers and Merchants for the increase of their export and import trade. 


it has Agents and Correspondents in all parts of the world, and transacts Banking business of every description. 


It invites enquiries, and will endeavour, where necessary, to put expert advice at the disposal of correspondents regarding the financing of their 
foreign and overseas business. Moneys received on fixed deposit. Terms on application. 


BRANCHES ;:— BELGRADE. DANZIG. ZAGREB (AGRAM). 


























DISTRICT Bi: 


RIES apy tet 


sis saint teh 


LIMITED. 
ESTABLISHED 1829. 
Chairman:—Sir CHRISTOPHER T. NEEDHAM. 


Managing Directors:—ANGUS A. G. TULLOCH, Esq., D.L. (Deputy Chairman). WILLIAM RELPH EASTERBY, Esq. 


Paid-up Capital, £1,896,000. Reserve Fund, £1,750,000 Deposits, £54,786,961 Total Assets, £61,402,827. 
HEAD OFFICE: SPRING GARDENS, MANCHESTER. 
Manager:--HARGRAVE J. DAFFORN., Sub-Manager:—WILLIAM CUNLIFFE. 
FOREIGN DEPARTMENT:—-13, Spring Gardens, Manchester; 3, Water Street, Liverpool; 76, Cornhill, London, E.C.3. 
TRUSTEE DEPARTMENT:—15, Spring Gardens, Manchester. 
LONDON OFFICE :—75, Cornhill, E.C.3. WEST-END BRANCH:—46, Old Bond Street, W.!. LIVERPOOL OFFICE:—Water Street. 
‘60 Branches, Every Banking facility afforded. Agents everywhere. 
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£18,177, making a total of £194,565; out of which interim 
dividends at the rate of 10 per cent. per annum were paid 
for the quarters ended September 30, 1923, December 31, 
1623, and March 31, 1924, amounting to £;80,517— 
A: 114,048, and a transfer made to reserve fund of £40,000, 
leaving for distribution £(74,048, which it is proposed to dea! 
with as follows :—Dividend at the rate of 10 per cent. per 
annum for the quarter ended June 30, 1924, 428,681; 
bonus of 2} per cent, (making a total dividend and bonus of 
12} per cent. for the year, free of Queensland income-tax 
and without deduction in respect of Federal income-tax of 1s 
in £., payable by the bank), £28,681; balance to be carried 


cc 


UNION BANK OF AUSTRALIA, LIMITED 
BALANCE-SHEET—February 28, 1924. 


LIABILITIES, 


| Capital issued £9,000,000; less 


| 


forward, £16,686—474,048. 
BALANCESREET—Jane 3, 1924. 
LIABILITIES. £ ASSETS. — — 
Capital paid up..........+. 1,150,480 | Coin, bullion, Australian 
Reserve fund ............ 587.512! notes,andcashatbankers 1,668,072 
Profit and loss ... 74,048 British Treasury bills 65.000 
Interminable insc ribed de- | Commonwealth War Loan 
posit stock .......... 3,091,669, (at or under market value) 557,417 
Bills payable and other |; Government stocks— 
en eeaes’ 487,656| Queensland Government 100,000 
SREONIED anccncccvesonncnss 7,729,732; Victorian Government 
(short dated) .......... 350,000 
New Zealand Government 
(short dated) .......... 400,000 
Cash balances .......... ; 61,472 
Bills remitted and in 
PN sb cbduawierccsnnse 716,097 
Money in London at call, 
and on short notice...... 185,000 | 
Advances to customers on 
current account, bills dis- 
counted, and other debts 
due tothe bank ........ 8,440,967 | 
Queensland Treaurer’'s 
Sugar Account......... 11,000 | 
Bank premises, furniture, | 
and stationery .......... 565,640 | 
(Of the bank premises 
tigures £200,000 is revenue 
producing.) 
13,120,665 | 13, 120,668 ) 
Prorir anv Loss Account. 
Dr. £ Cr. £ 
Interim dividends paid Balance from June 30, 1923 18,177 
Nov. 15, 1923 £25,303 Net profit for year ended 
Feb. 14, 1924 £27,544 > 80,517 Pe, BOE sé vaensoseees 176,388 
May 15, 1924 £27,670) 
Transfer to reserve fund 40,000 
Balance at June 30, 1924 74,048 
194,565 194,565 


ROYAL BANK OF AUSTRALIA, LIMITED. 

The report presented to the meeting on October 7, 1924, 
is as follows:—The net profits for the half-year ending 
September 30th amount to £62,533, which it is proposed 
to deal with as follows, viz.:—To pay a dividend at the 
rate of 10 per cent. per annum, 4,37,500; transfer to the 
fund, £520,000—£57,500; leaving a balance of 
£:5,033 to be added to the amount previously 
forward, £41,002—£,46,035; and from this sum it is pro- 


reserve 


reserve liability thereon 
£6,000,000 ; capital paid up 
PRMBORNO THING oo cn ccscseces 
Balance of undivided profits 
ONE 6 nc do iten senses x 
PR cagivsgeens sanecctae 
Bills payable and other 
liabilities (including re- 
serves held against con- 
INI 6 vsscccchsesages 


CANADIAN 


z 


3,000,000! Bullion and 
3,450,000 | : 
315,004| Money at cai] 

674,610 notice in Londo 
52,838,018 | Investments— Op , 


4,115,663 


ASSETs, 
Specie On hand and \ 2 
balances.... - 
adve 
bullion 


reserve fund 
Government 
Other investme 


Government sex 
Balance of rey 
drafts in LY 
bills receivable a 
OR 6 cc. 
Bills discount ad, | 
other securities 
branches and in Li 
Bank premises in A 
and New Zealand 
London leasehold 
£142,304: reserve \ 
same and accrued ints 
£36,030... 


iittan 









44,393,295 





AND W.I. BANKS, 


ee ee 


BANK OF MONTREAL. 
BALANCE-SHEET—October 31, 1924. 


LIABILITIES, 


ASSETS, g 


Capital stock .........0000s 27,250,000 Gold and subsidia: 

D+ chteceaeuh oseeck khaee 27,250,000 IE besides oc. 00 
Balance of profits carried Dominion notes. .. 06 4 
ia c sin wmiadie au a 761,586 | Deposit in the centra i : 
Unclaimed dividends ...... 8,286 | reserves . 14.000 
Quarterly dividend, payable Balances due by ‘bar tks ar a 

December Ist, 1924...... 817,500 banking corre spondents 
Bonus of 2%, payable else whe sre than in Canad a 17 
December lst, 1924 ...... 545,000 | Call and short ( (not exceed 
Notes of the bank in circula- ing 30 days) loans j 
nh tubivetccseeesedsun® 39,306,908 Canada, on bonds, deben 
Deposits not bearing in- tures and stocks, a 
DT - ceneGanch ea axesee 181,137,538 | other securities of 7 
Deposits bearing interest,in- | sufficient marketal 
cluding interest accrued value tocover......... 8.7 
to date of statement .... 455,731,983 | |Call and short (not exceed 
Deposits made by and bal- ing 30 days) loans in Great 
ances due to other banks Britain and United State 
DOGRED, vc cccetadanace 3,127,867 on bonds, debentures and 
| Balances due to banks and stocks, and other secu 
| banking correspondents ties ofa sufficient market 
elsewhere than in Canada 1,030,037 able value to cover .. 10,20 
PO RIGID. 5 0:5 04:00 000500% 82,363 | Dominion and Provincia 
Letters of credit outstand Government — securities 
REESE 11,003,563 not exceeding market 
Liabilities not included in WED 56 sack eases bas ; 91,612,454 


carried | 


posed to transfer to the reserve fund a further sum of 
£20,000, leaving a balance to be carried forward to next 
half-vear of £,26,035 
BALANCE-SHEET—September 30, 1924. 
LIABILITIES. £ | ASSETS. £ 
Capital paid-up— | Coin, bullion, Australian notes, | 
270,000 shares paidup to £1 270,000. andcash at bankers .. ... 1,159,076 | 
120,000 shares paid up to £4 480,000, Money at call and_ short 
ee 560,000 eae 6,964 
Profit and loss account ...... 103,535) Notes and bills of other 
Notes in circulation ........ 840 DE Nes snchiessnnsx cass < 37,346 
Bills in circulation .......... 325,881! Balances due from other 
Government deposits — not DEE sasaindssaseaseesss« 20,683 | 
bearing interest, £29,638 ; Bills and remittances in 
bearing interest, £139,725... 169,363 transit, and payable in 
Other deposits—Rebate and NON wb sénacn te nncdetes = 367,888 | 
imterest accrued: not bear- Government, municipal, and 
ing interest, £1,910,754; other public stocks, deben- 
bearing interest, £2,753,410 4,664,164 tures,and funds ...... ee 340,000 
Contingent liabilities, as per MES Keusanissei coun ssuns 1,455 
CONTR .ccces peeukeusessens 373,459 Real estate, consisting of 
bank premises ............ 167,000 
Bills discounted and other 
advances, exclusive of pro- 
vision for bad and doubtful 
EE Ne canheatsbeoncetueree 4,472,911 | 
| Bank furniture, fittings, sta- 
PN Kcpncna bette aso 450 | 


Liabilities and securities of 
customers and others in 
respect of contingent liabili- 


ties, as percontra ........ 373,459 
6,947,242 | 6,947,242 
ProFit and Loss Accovnr, 
Dr & i Ca 


Salaries, rent, income and 
land taxes, and other 


£ 
Balance at March 31, 1924.. 98,502 


j|Less dividend declared 


ING ino ndescenekeeis 46.639 April 30, 1924, £37,500; 
ND dsendeiabssoueuks sae 103,535 transfer to reserve fund, 
EEE. shiek etuwetGewnsa 57,500 
Balance carried down ...... 41,002 


Profits for the half-year after 
deducting interest accrued 
on deposits and rebate on 
bills current. less reserves 


for bad and doubtful debts 109,172 


150,174 | 


the foregoing .........++- 


748,836,088 


783,457 | Railway and other bonds, 


debentures and _ stocks, 

| not exceeding market 

SS. . Pree: 6,385.5 
| Canadian munic ipal eeu 

| rities,and British, foreign, 

} and Colonial public secu 

| yrities other than Cana 

dian, not exceedir 


market value .......... 42,392.71 
Notes of other banks . 2,634 
United States and other 

foreign currencies 650.8 


Cheques on other banks .. 28,137,702 
Current loans and discounts 
in Canada (less rebate of 
interest) after making ft 
provision for all badand 
doubtful debts .......... 214,069,41 
| Loans to cities, towr 
municipalities, and scho rok 
EE. cy bncndesss* 15,432.78 
| Current loans and dis 
counts elsewhere than in 
Canada (less rebate 
interest) after making ! 
provision for all bad ang 
doubtful debts .......-.. ¢&4¥ee 
Non-current loans est 


mated loss provided for 2,158,8¢ 
Bank premises at not mort 

than cost (less amounts 

written off) ..... 3,500, 
Real estate, other than sacle 

premises .......-++: see 40 
Mortgages on real estate 

sold by the bank .....--. 497 


Liabilities of customers 
under letters of credit 


as per contra . 11,02, 
Deposit with the Mini ster 
for the purposes of te $60.24 


circulation fund . A, 
Shares of and loans to con 
trolled companies aes 
Other assets not included oe 
in the foregoing 





rr ‘ ok O' - 
The report for the year ended October 31, 1924, 4 ¥ 


balance of profit and 


$659,582 


vision for all bad 
$5,114,086. 


loss account, 

; profits for the year ended October 31, 

Selection charges of management, 
Eg g g 


Quarterly dividend 3 3 
1924, $817,500; quarterly dividend 3 per cent., p® 


"150,178 | 1924, $817,500; quarterly 


October 31; 1023; 


24, alte 

: 1? sr 

and making full p 

‘ 2 fyt- 

and doubtful debts, $4,454:5°4 


per cent., paid 


dividend 3 per 


CUOCUDEPOUEERECHROREGEHCERROEOOR | | li 
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'THE BANK OF AUSTRALASIA. 





(Incorporated by Royal Charter, 1835.) 


| Head Office: 4 THREADNEEDLE STREET, LONDON, €E.C.2. | 

| West End Branch: 17 NORTHUMBERLAND AVENUE, W.C.2. 

Paid-up Capital ... ia ae a a res saa are can £4,000,000 
Reserve Fund haa ioe sis hia 3,700,000 
Reserve Liability of Proprietors under the Charter ian wih secs Ss 4,000,000 

£11,700,000 
DIRECTORS. 
RIGHT Hon. LORD ALDENHAM. RIGHT Hon. LORD GEORGE F., RIGHT Hon. THE EARL OF 


HAMILTON, G.C.S.I. MIDLETON, K.P. 


‘HARLES EDWARD BARNETT, Es« 
CHARLES GP" T. R. JOHNSON, Esq. 


| 
HAROLD NELSON, EsQ 
HORACE PEEL, Eso. 


KENNETH GOSCHEN, Esq FREDERICK V. C. LIVINGSTONE- 
~17ART.ES GIPPS ON, Es¢ >A RMON” aes an ana Te JOHN SANDE RSON, Eso. 
CHARLES GIPPS HAMILTON, Eso. LEARMONTH, Esg., D.S.O. ARTHUR WHITWORTH, Eso. 


Numerous Branches throughout the States of VICTORIA, NEW SOUTH WALES, QUEENSLAND, SOUTH AUSTRALIA, WESTERN 
AUSTRALIA, TASMANIA, and the Dominion of NEW ZEALAND 

Letters of Credit and Bills of Exchange granted. Bills Negotiated or Sent for Collection. Telegraphic Tranefors made. Banking Business of || 

every description transacted with Australia and New Zealand. | 

Deposits received in London at interest for fixed periods on terms which may be ascertained at the Office. 








FUSVANATONAUAS HANI UVUVUNDVONDUUPID AUT ONNN UND SODUNNUOADONEDVNUOUADONTUNNDUUNIO NADI ONVNNDINSVUNANOUINNI IDVINNUEUINNTNNIUNNIVADIVOTDND INT NNas IVT TIyeduyTaT 


‘The National Bank of New Zealand, Ltd. 


OD THT TPN itnnie ' Ten tit mi Tui itinat idan ub vi iti mini mn nT 


UE e| 


penny 


AUTHORISED CAPITAL - - £6,000,000  § PAID-UP CAPITAL - - - £1,500,000 
SUBSCRIBED CAPITAL - - £4,500,000 RESERVE FUND - - ~- £1,470,000 
UNCALLED CAPITAL - - - - £3,000,000 


Directors: 
HON. W. PEMBER REEVES (Chairman). 
HENRY F. FRESHWATER, Esq. | Hon. Sirk ARTHUR M. MYERS. 
StR AUSTIN E. HARRIS, K.B.E. J. B. REID, Esq. 
ROBERT LOGAN, Esq. LINDSAY ERIC SMITH, Esq. 
Stink JAMES H. B. COATES (Honorary Director). | 


Head Office :—8, MOORGATE, LONDON, E.C.2. ~ Chief Office in New Zealand:—WELLINGTON. 
Manager :—ARTHUR WILLIS. General Manager :—ALFRED JOLLY. 
Branches and Agencies throughout New Zealand and Correspondents in all parts of the World. 


The National Bank of New Zealand, Limited, issues DRAFTS and LETTERS of CREDIT, makes Telegraphic Transfers, 3 
opens Current Accounts, negotiates and collects Bills of Exchange, receives Deposits of £50 and upwards for 1 or 2 years at = 
4} per cent. per aeons and sonnets every ae wea i of banking business. = 


TEEPVEEPERD DORE OT EEOED TOETETUE TEEPE EEE Cee PUEUEEREEDEUUR EET REET EET E EOE EEE EERE ED CEE EEE bilitt Hae 
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S. JAPHET & CO., LTD. 


60, LONDON WALL, 
LONDON - E.C.2. 
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MERCHANT BANKERS 


THE BANK OF NOVA SCOTIA 


ESTABLISHED 1832. 





Head Office: 


Capital Paid Up 


Reserve Fund 


HALIFAX, CANADA. 


$10,000,000 
$19,500,000 


Total Assets “ - over $227,000,000 


Address enquiries to— 


London Branch: 108, OLD BROAD STREET, E.C.2. 


C. MACLEOD, Manager. 


A GENERAL BANKING BUSINESS IS TRANSACTED. 


Particular attention is devoted to Business with Canada, Newfoundland, and the West Indies, where 
Branches of the Bank have been established many years. 298 Branches in all. 
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September 1, 1924, $817,500; quarterly dividend 3 per cent., 
payable December 1, 1924, $817,500; bonus 2 per cent., 
payable December 1, 1924, $545,000; provision for taxes 
Dominion Government, $412,500; reservation for bank 
premises, $125,000—$4,352,500. Balance of profit and loss 
carried forward, $761,586. 


BANK OF NOVA SCOTIA. 
(INCORPORATED 1832.) 


The statement for the year ended December 31, 1924, is 
as follows:—-Balance, December 31, 1923, $252,696; net 
profits for year, losses by bad debts estimated and provided 
for, $2,110,028—$2,362,724 ; dividend No. 217 at 16 per cent. 
per annum, paid April 1, 1924, $400,000; dividend No. 218 
at 16 per cent. per annum, paid July 2, 1924, $400,000; 
dividend No. 219 at 16 per cent. per annum, payable 
October 1, 1924, $400,000; Dividend No. 220 at 16 per 
cent. per annum, payable January 2, 1925, $400,000; war 
tax on circulation to December 31, 1924, $100,000; contri- 
bution to officers’ pension fund, $75,000; written off bank 
premises account, $250,000; balance carried forward, 
December 31, 1924, $337,724—$2,362,724. 


BALANCE-SHEET— December 31, 1924. 


LIABILITIES, $ ASSETS. ~ 
Capital stock paidin ...... 10,000,000; Current coin ...... chase eee 9,467,089 
Reserve fund.............. 19,500,000 | Dominion notes............ 21,416,576 
Balance of profits, as per | Notes of other banks ...... 1,087,166 


profit and loss account .. 337,724 | United States and other 


Dividends declared and foreign currencies ...... 2,312,325 
SE dcectawannae ewe bia 402,472 | Cheques on other banks .. 13,397,691 
Notes of the bank in circu- | Balances due by banks and 
SO ese awh ta ieabe a 14,143,160! banking correspondents 


Deposits not bearing inter- 

est, $33,130,564 ; deposits 

bearing interest, inclu- 

ding interest accrued to 

date, $146,812,898 ........ 179,943,462 
Balances due to other banks 

PE pkeheiceieve’s.s 3,322,000 
Balances due to banks and 

banking correspondents 

in the United Kingdom | and Colonial public securi- 

and foreign countries.... 2,200,392, _—‘ ties other than Canadian, 
IED osensenpsssnse 401,416; mot exceeding market 
Letters cf credit outstand- PNININS gru.cod otesinek cs ce. 

rare 4,509,978} Railway and other bonds, 

debentures and stocks, not 

exceeding market value. . 
Call and short (not exceed- 

ing thirty days) loans in 

Canada on stocks, de- 

bentures and bonds, and 

other securities of a suffi- 

cient marketable value to 

Nn os deceeeuks knwwesie 
Call and short (not exceed- 

ing -hirty days) loans else- 

where than in Canada on 
| stoeks, debentures and 
bonds & other securities 
of a sufficient marketable 
value to cover 


elsewhere than in Canada 
Deposit in the central gold 
DE codtundcs caueces 
Dominion and Provincial 
Government securities, 
not exceeding market 
DL, cacntewenbanness 
Canadian municipal securi- 
ties and British, foreign 


2,213,549 
6,250,000 


11,196,002 


13,309,796 


10,376,294 


Other current loans and 
discounts in Oanada (less 
rebate of interest) after 
making full provision for 
all bad and doubtful debts 

Other current loans and 
discounts elsewhere than 
in Canada (less rebate of 
interest) after making full 
provision for all bad and 
doubtful debts ....... --- 14,508,429 

Liabilities of customers 
under letters of credit, as 


i 

| 

| 

| 77,338,034 
} 

| 

| MO WIN coi ccsneseeas 
i 

j 

| 

; 


4,509,978 
608,135 


Non-current loans, esti- 
mated loss provided for 
Bank premises, at not more 
than cost, 
written off 
Real estate other than bank 
premises 
| Deposit with the Minister 
of Finance for the pur- 
poses of the circulation 
fund 
Other assets not included 
in the foregoing 


less amounts 
7,823,089 


90,522 


489,530 
265,779 


23,760,604 


CANADIAN BANK OF COMMERCE. 
The statement for the year ended November 20, 1924, is 
as follows :—Balance at credit of profit and loss account, 
brought forward from last year, £449,103; Bank of Hamil- 


ton profit and loss balance, transferred December 31, 1923, 
i 2 zSN- 


A£.37,355; net profits for the year ending November 20, 
after provi l 

er providing for all bad and doubtful debts, £703,710- 
£:1,190,201. This has been appropriated as follows :—Divi- 
dends Nos. 148, 149, 150, and 151, at 


I2 per cent. 
annum, £.482,877; bonus of 1 per cent., 


pavable 


per 
Decem- 


27,267,804 | 


| 
: 


{ 
| 
| 


10,832,816 | 
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ber ist, £41,096; 


Dominion and Provincial 


transferred to 
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rest account, 
~ 


Government taxes and 


% 


A> $0,822 


tax on 


banknote circulation, £92,466; to adjust British and foreio- 


exchange and investments on existing rates, yo. =... 
reserved for depreciation in real estate, &c.. “14 ), 
transferred to pension fund, £35,801; balance ca: 
ward, £,250,290—Z, 1,190,201. 
BALANCE-SHEET—November 29, 1924 
LIABILITIES, ASSETs. £ 
Notes of the bank in circula- Gold and silver coin current 
eee ea eee 5,844,249 EN dns date an .. £3,374 947 
Deposits not bearing interest, Gold deposited in central 
£21,670,886 ; deposits bear- gold reserves ............ 1,232.87 
ing interest, including in- Dominion notes on hand 4.975 95 
terest accrued to date, Dominion notes deposited in ~~ 
kc. s6sdnceseses 82,828,564 central gold reserves .... 883,569 
Advances under the Finance Notes of other banks........ 38973; 
let Te ec elo web 1,232,877 United States and othe —s 
Balances due to other banks foreign currencies ........ 462.20 
RUMI con cnnys0dhos04s 109,329 Cheques on other banks. 4,225,069 
Balances due to banks and Balances due by other banks ae 
banking correspondents i” NEN, Sin cbeccesdsdces 192 
in the United Kingdom and Balances due by banks and 5 
foreign countries ........ 3,460,443 banking correspondents 
Bills payable .............. 633,473 elsewhere than in Canada 3,617,000 
Lettersof credit outstanding 2,065,412 Dominion and Provincia! 
Dividends unpaid .......... 1,431 Government securities, not 
Dividend No. 151 and bonus, exceeding market value .. 12,359,78¢ 
payable December Ist .... 164,383, Canadian municipal secu- 
Capital paid up ........... - 4,109,589 = rities, and British, foreign 
Rest account ......... 4,109,589 and Colonial public secu- 
Balance of profits, as ‘per rities. not exceeding mar- 
profit and loss account.... 250,290| ket value ................ 4,891,240 
Railway and other bor ids, 
debentures and stocks, not 
exceeding market value .. 1,557,892 
Call and short loans (not ex- 
ceeding 30 days) in Canada 
on stocks, debentures, and 
bonds and other securities 
of a sufficient marketable 
value to cover ...... 5,702,994 
Call and short loans (not ex- 
ceeding 30 days) elsewhere 
than in Canada on stocks, 
debentures and bonds and 
other securities of a suffi 
cient marketable value to 
DOE ciwueswsdcacnssease 993,719 
Deposit with the Minister of 
Finance for the purposes 
of the circulation fund... 205,479 
Other current loans and dis 
counts in Canada (less 
rebate of interest) after 
making full provision for 
all bad and doubtful debts 43,263,815 
Other current loans and dis- 
eounts elsewhere than in 
Canada (less rebate of 
interest) after making fu 
provision for all bad and 
doubtful debts... .. 6,135,085 
Liabilities of customers 
under letters of credit, as i 
per contra..........- 2,065,493 
Non-current loans (¢ stimated a 
loss provided for) . 478,774 
Real estate other than ban ik ae 
premises ........-++0:: 461,08 
Mortgages on real estate sold a 
by the bank ......... 125,05 
Bank premises at not moré 
than cost, less amounts 
written off .. EE 
Shares of and loans ‘to ‘con omni’ 
trolled companies .....- 299,617 
Other assets not included in one 
the foregoing sonic 
104,809,629 104,809,62S 
COLONIAL BANK. 
The report to the meeting, held on April 23rd, in resp 
of the half-year ended December 31, 1924, is as fe llows 
BALANCE-SHEET—December 31, 1924, 
LIABILITIES. & | AssETs. = 
Capital subscribed— | Cash in hand and in transit 3,428 
100,000 ‘“‘A’’ shares of £20 Cash at bankers and at call 436.446 
each, £6 paid ............ 600,000! andshort notice ....------ b, 
50,000 “‘B”’ ordinary shares | English and Colonia! Gove m- 
of £20 each, £6 paid .... J ment and other invest- 
Reserve fund .......... passe 300,000 | ments (including invest- 
Notes in circulation.......... 472,179! ments lodged with the 
Deposits at interest, current Crown Agents for the Colo- 
IR cnbeescecesess 6,631,024 nies as security for note 
ER ote side ca deste 707,044 issue as required by the 2 mt 108 
Aeceptances on account of Colonial Bank Act of 1898) 79 
GURPUMROES  oiccecesstosd .--. 682,038) Bills receivable.. . ah 
Profit and loss, balance per | Advances to customers and 3134913 
account iieann<he 80,521; other accounts ....----+--- 3, ? 
| Liability of customers for 682.038 
Notre.—There were con- acceptances, as per contra 682,0- 
tingent liabilities at the date | Bank premises in E ngland and 46,948 
of the balance-sheet in re- the Colonies .......---+-+° 4105 
spect of guarantees given, 
amounting to £259,363. | had 
9,772,806 | 9,772,806 


Prorrr anp Loss Accounr. 


Dr. 
Balance carried down........ 


£ 


half-year, per directors’ ™ 


port 
| Net profit for half-year ..- 


80,521 


Cr. 
80.521 Brought forward from “last 


27,133 
53,388 
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DAWSONS BANK LIMITED 


Branches in RANGOON and DELTA. 








PROGRESSIVE FIGURES: 





1916 1920 1924 
Paid up Share Capital ... ia ais ah Rs. 2,94.700 4,00,000 5,50,000 
Reserve Liability of Shareholders ; a Rs. Nil Nil 1,50,000 
Reserves aah ‘ ia : Rs. 36,500 1,10,000 3,00,000 
Deposits ca ss oo Rs. 3,.26,.218 13,65,034 27,511,495 
Dividend oe wee ; aes Rs. %, 10% 123% 
Net Profits ... “aa 5 ‘ , Rs. 41,927 74,031 1,.17,554 
Proportion of Capital and Reserves to Public Liabilities is 29.5%), Liquid Assets are 42.6% of Public Liabilities. 











Directors: Lawrence Dawson, Esq., Barrister-at-Law; A. T. Dawson, Esq., K.I.H., Barrister-at-Law; H. Broadbent Esq., M.A., 
Barrister-at-Law; A. Adam, Esq, U Aung Zan, 





The Bank is prepared to receive Money on Deposit at the following rates:— 
For 1 year at 6% per annum; For 2 years at 64% per annum; For 3 years at 7% per annum 


All further particulars may be obtained from HOSSACK & HAMILTON, W.S., 22 Duke Street, Edinburgh, Deposit Agents. 


me ONE HUNDREDTH BANK, oo. 


ESTABLISHED 1878. (DA! HYAKU GINKO) President; K. HARA, Esq. 
Head Office: TOKYO, JAPAN. 


Capital - 25,000,000 Yen. Reserve Fund and Undivided Profits - 10,935,000 Yen. 
Branches: OSAKA, YOKOHAMA, KOBE, KYOTO, TOTTORI AND 12 OTHERS. 
London Agents: Brown, Shipley & Co., Midland Bank, Ltd., and The Lloyds Bank, Ltd. 


New York Agents; Brown Brothers & Co., Bank of America, The Equitable Trust Co. of New York, The 
Guaranty Trust Co. of New York. 











CORRESPONDENTS IN ALL IMPORTANT PLACES AT HOME AND ABROAD. 


EXCEPTIONAL FACILITIES OFFERED FOR GENERAL BANKING AND FOREIGN EXCHANGE BUSINESS. 
SPECIAL ATTENTION IS GIVEN TO COLLECTION BUSINESS. 
CORRESPONDENCE INVITED. 


HUNGARIAN COMMERCIAL BANK OF PEST 


Head Offices: BUDAPEST. 


Cable Address: Commerz. Incorporated A.D. 1841. 











CAPITAL . - - 1,000,000,000 Kronen 
OPEN RESERVES - -  130,000,000,000 Kronen 


THE BANK CONDUCTS’ BANKING’ BUSINESS OF EVERY 
DESCRIPTION IN HUNGARY AND FOREIGN COUNTRIES. 





LONDON CORRESPONDENTS : Westminster Bank Ltd.; Lloyds Bank Ltd.; J. Henry Schroeder & Co. 





The INDUSTRIAL BANK OF JAPAN, Ltd. 


(NIPPON KOGYO GINKO) 


Incorporated by the Special Charter of the Imperial Government of Japan, 1902. 


PAID-UP CAPITAL - - - Yen 50,000,000. 
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Head Office: No. 7, 2-CHOME, EIRAKU-CHO, KOJIMACHI-KU, TOKYO. 


Cable Address; ‘‘ KOGIN, TOKYO.” 
Branch Office: TOKYO, OSAKA, KOBE. 


COURT OF DIRECTORS: 




















Y. Ono, Esq., President. K. Matsumoto, Esq., Director. 
J. Matsumotc, Esq., Vice-President. I. Horai, Esq., Director. 
K. Iyanaga, Esq., Director. K. Amanoya, Esq., Director. 
Every Description of General Banking, Exchange, both Foreign and Internal, and Trust Business transacted. 
LONDON CORRESPONDENTS : 
MIDLAND BANK, LIMITED. GUARANTY TRUST COMPANY OF NEW YORK. YOKOHAMA SPECIE BANK, LIMITED. 


Correspondents also in Paris, Lyons, New York, San Francisco, Peking and Dalny, etc. 
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Out of the balance, amounting to £80,521, the 


directors recommend that there be carried to provision for 
bad and doubtful debts, £15,000, to write off bank pre- 
mises £10,000, that a dividend at the rate of 8 per cent. 
per annum, less income-tax for the half year ended Decem- 
ber 31st last, be paid, absorbing £27,900—£,52,900; leaving 
£27,621 to be carried forward. 


cent. 
pension fund, $100,000; 


war 


cluding tax on bank 











balance of profit and loss carried forward, $1 


May 9, 1995, 


149 at 12 per cent. per annum, $2,448,000; bonus of 
to shareholders, $408,000; 


transferred to 


note circulation, § 





taxes, 


office mr 


appropriation for bank premix 
$400,000; reserve for Dominion Government 


ioc 
75,000: 





ei + ‘ we) 7 
$4,964,807 
DOMINION BANK. BALANCE SHEET—November 29, 1924, 
- . IABILI R | : 
[he result of the business of the bank for the year ended Capital stock paid Up = 20 400.00 Current aa. a 
ro wae 6 NETO HE oon sccccccsses 000 | Domini 681,608 
December 31, 1924, is as follows :—Balance of profit and Balance of votite ciel L ~~, cing. S70 
, a of - a DEE... ccsccensaceee eee 1,143,807 foreign curr » ea 
loss account, December 31, 1923, $825,375; profits for the Desteonts seetetmes ..-. 7,814 | Deposit in eonmeel soig 2S 
ear, 2 ing charg 5 i Dividend No. 149(at per reserves ........... 900 
year, after deducting charges of management and making annum), aeaiie Den 1. mere Notes Of other’ Genadig;, 1000000 
18] A SA ch sok eepanhs x thn oss, ,000 | ee ae z , 
full provision for bad and doubtful debts, $1,144,082 sieanabiik, cocehibalban 6, Gute a S00 aca 
$1,909,457 ; which amount has been disposed of as follows :— | | 1924.............: sssee++ 408,000 Balancesduebyotherbanks 
5 Deposits not bearing in- ee 747 
Dividends (quarterly) at 12 per cent. per annum, $720,000; | _ terest....... eenieneiens 123,537,342 Balances due by banks and 7 
: : Bo - Deposits bearing interest, banking correspondents 
bonus, 1 per cent., $60,000; total distribution to share- | including interest accrued | _ elsewhere than in Canada 28.797 |» 
‘ . to date of statement .... 338,291,427) Dominion and Provincial oe 
holders of 13 per cent. for the year, $780,000; contribution | Notes of the bank in circu- | Government securities 
. » ‘ mas Bs Nc ccntdcenewasagen «- 29,821,937 (not exceeding market 
to officers’ pension fund, $45,000; Dominion and Provincial | Balances due toother banks ee 53.0398 
: e . : Te : , ‘ i CeO. osc pasee 824,924; Canadian Municipal 
Government taxation, $169,332; written off bank premises, Balances due to banks ‘and securities and British, 
o. : anking correspondents oreign n | 
$75,000; balance of profit and loss account carried forward, | eisewhere than i Canada 11,159,914 public end | Colonial 
= a Bille payables ..... 220.000 5,884,278 than Canadian (not ex- 
$900, 125—$1,969,457- Letters of credit out- sieieniale ceeding market value) .. 25,634.914 
re ere ,298, Railway an ~ 
BALANCE-SHEET—December 31, 1924. - ' Saateen mj oe 
LIABILITIES. $ : ASSETS $ (not exceeding market 
Capital stock paidin ...... 6,000,000} Gold & silver coin, current 2,157,911 CD din F205 seas can 17,677,562 
Reserve fund ......--.++++. 7,000,000; Dominion Government Call and short (not exceed 
Balance of profit ‘and loss BE iiiiedrssbtesincerens 10,982,525 ing 30 days) loans in 
account carried forward.. 900,125 Deposit in the central ons Canada on bonds, deben- 
Dividend No. 163, payable FESEFVES .....-+ +0000 800,000 tures and stocks and other 
January 2, 1925 .........- 180,000 | Notes of other banks ...... 859,840 securities of a sufficient 
Bonus 1 per cent., payable | United States and other marketable valuetocover 16,454,174 
January 2, 1925.......-.- 60,000 | foreign currencies ...... 126,105 Call and short (not exceed- 
Former dividends  un- | Cheques on other banks .. 8,882,789 ing 30 days) loans else 
BE. iskaninnavtnance 886 Balances due by other where than in Canada on 
Notes of the bank in circu- | banks in Canada ........ 7,907 bonds, debentures and 
REE. <5. Jo cu abeukanesn 6,684,596 Balances due by banks and stocks andcthersecurities 
Deposits not bearing in- | banking correspondents of a sufficient marketabl 
BUNGEE winspsnceauccacesen 19,515,760! elsewhere thanin Canada 3,136,209 value to cover ....... 17,797,477 
Deposits bearing interest, , Dominion and Provincial Current loans and discounts 
including interest accrued Government securities, , in Canada (less rebate of 
PD chocodbhstokearers 71,862,526; mot exceeding market | interest) after making ful 
Advances under the Ss aiilnt a sul eW id eta $0.0 14,574,326 provision for aJl bad and 
Wimamoe Act ... .cccesses 4,300,000 | Canadian municipal securi- doubtful debts ...... 148,499 
Balances due to other | ties and British, foreign, Current loans and discounts 
banks in Canada ........ 2,100,289; and Colonial public se- elsewhere thanin Canada 
Balances due to banks and | curities other than (less rebate of interest 
banking correspondents Canadian, not exceeding alter making full provi 
elsewhere than inCanada 1,218,938 market value............ 4,725,489 sion for all bad and 
Bills payable .............- 24,937; Railway and other bonds, doubtful debts .... . 106,74 
Letters of credit outstand- debentures, and stocks, Non -current loans (esti 
Te ee Ee alta be 2,145,817 not exceeding market | _ mated loss provided for) 1,978,417 
Liabilities not included in PRR dle a a ae 2,367,910 Bank premises, at not more 
the foregoing ...........- 545,460 Call and short (not exceed- than cost, less amounts 
ing 30 days) loans in a re 13,350,71 
Canada on stocks, deben- Real estate other than bank a 
tures and bondsand other | | Premises ........++.-..+- 1,668,253 
securities of a sufficient | Mortgages on real estat: i 
marketable value tocover 15,227,000 sold by the bank . 447,581 
Call and short (not exceed- Liabilities of customers 
ing 30 days) loans else- under letters of credit, as : 
where than in Canada on per contra 31,298,067 
stocks, debentures and Shares of and loans to con ; 
bonds and other securi- trolled companies .... 289,501 
ties of asufficient market- Deposit with the Minister 
able value to cover ...... 2,712,091 for the purposes of the 
Other current loans and | circulation fund ie 1,020,00 
discounts in Canada (less | Other assets not included 1 
rebate of interest) after | in the foregoing........-. 465,35 
making full provision for -_—--—— —— 
allbadanddoubtfiuldebts 45,625,863 583,789,509 | 583,789 
Other current loans and 
discounts elsewhere than 
in Canada (less rebate of 
interest) — mains full 
provision for all bad and 
doubtful debts .......... 1,157,721 UNION BANK OF CANADA. 
Liabilities of customers La ‘ 
under letters of credit, az Ihe statement for the vear ended November 29, 1924, '> 
DERM ccesvcadeen aes 2,145,817 : : 
a oases | ** follows :—Balance at credit of account, November 3°, 
~ aeaaeal io provided for. 347,039) 1923» $317,075; net profits for the year, after deducting €x- 
Bank premises . ° so 
ae diet, edie penses of management, interest due depositors, reservins 
ETE inca crease sss 6,038,084 : . os r 
Deposit with the Minister of for interest and exchange, and making full provision fora 
Finance for the purposes 
of the circulation fund... 328.860| bad and doubtful debts, have amouned to $911,042 
Mortgages on real estate sold 21,034] . j , * doand 
Other assets not included in $1,229,017, which has been applied as follows :- Dividenc 
the foregoing ............ 224,551 / 
122,539,334 122,539,334 No. 148, 2 per cent., paid March 1, 1924, 3160,000, @ 
dend No. 149, 2 per cent., paid June 2, 1924, 9190,00%5 
ROYAL BAN dividend No. 150, 2 per cent., paid September 1, 194 
ANK / nis ee ; iia 
The + : oF CANADA. $160,000; dividend No. 151, 2 per cent., payable December 
he report for the vear ended November 20, 


1924, is as 
follows :—Balance of profit and loss account, November 30, 
1923, $1,085,831; profits for the after deducting 
charges of management, accrued interest on deposits, full 
provision for all bad and doubtful debts, and rebate of 


unmatured bills, — $3,878,976—$4,964,807. 
Appropriated as follows :—Dividends Nos. 146, 147, 148 and 


I, 1924, $160,000; written 


year, 





interes 
on $100,000; balance of profits 


$1,229,017. 


Government taxes paid on bank note 


off bank 


premises, 


contribution to officers’ pension fund, $10,000; Do 


circulation, 


serve for income-tax, $134,582; reserved for conting 


$25,000; 


munion 
and re- 


sencies, 


carried forward, $319,435 
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UNION BANK OF WARSAW 


HEAD OFFICE: 129 RUE MARSZALKOWSKA, WARSAW. 
Branches: LODZ, CZESTOCHOWA, DANZIG, PARIS. : 
London Office: BROAD STREET AVENUE, 11/12 BLOMFIELD STREET, E.C. 


Manager: C. E. HASTINGS. 


Information supplied concerning Polish Markets and Importers. 

Special facilities for British Exporters to Poland. 
Remittances to Poland and Polish Exchange. Deposits received on favourable terms. i 
Decumentary Collections in Poland. Acceptance Credits arranged. t 


London Bankers: LLOYDS BANK (Colonial and Foreign Dept.), King William Street. 2 
WESTMINSTER BANK (Foreign Branch), Cornhill. ae 











BANCO NACIONAL ULTRAMARINO 


HEAD OFFICE: LISBON. Established in 1864. 


CAPITAL RESERVES : 


Esc. 24,000,000. Esc. 38,000,000. 


BRANCHES IN THE FOLLOWING COUNTRIES :— 
Portugal, Portuguese East & West Africa, India, China, Timor, Belgian Congo, & Brazil. 


PARIS OFFICE: 8, Rue du Helder. NEW YORK: Trust Co. of N. America, 93, Liberty Street. 
AGENTS AND CORRESPONDENTS IN ALL PARTS OF THE WORLD. 


London Office - - - - 9, BISHOPSGATE, E.C.2. 
Telephone ; London Wall 295. 


KANSALLIS-OSAKE-PANKKI 


(National Joint Stock Bank.) Established 1889 


HEAD OFFICE: HELSINKI (Helsingfors), FINLAND. 
BRANCHES: 134 all over Finland. 





Telegrams: ‘‘ Ultranacio Stock, London. 











PAID-UP CAPITAL and RESERVES - - - - . Fmk. 265,000,000 





Every kind of Banking and Exchange Business transacted at most favourable terms. 
Deposits Received. Bills Collected. 


Mail and Telegraphic Remittances Made. 


TELEGRAPHIC ADDRESS : “ Kansallispankki.”’ 


A/B NORDISKA FORENINGSBANKEN 


(O/Y POHJOISMAIDEN YHDYSPANKKI) 


Head Office: HELSINGFORS 
Branches: HELSINGFORS— PRIVATBANKEN, and 
51 OTHERS ALL OVER THE COUNTRY 


CAPITAL & RESERVES - -_ Fmk. 320,000,000 


Telegraphic and Cable Address: “ UNITAS.” 
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BALANCE-SHEET— November 29, 1924. 
LAABELITrIEs. s _ ASSETS. g& 
Capital stock ........ -+.-.- 8,000,000, Gold and silver coin...... -- 1,117,033 
Restaccount ......-.. ...-- 1,750,000} Dominion Government notes 8,944,142 


Balance of profit and loss 


account carried forward... 319,4% 
Unclaimed dividends ...... 4,93 
Dividend No. 151, payable 

December 1, 1924 ........ 160,000 
Notes of the bank in circu- 

MME a... paaipeseneebe 10,144,535 


Deposits not bearing int'rest 25,287,812 
Deposits bearing interest (in- 
cluding interest accrued to 


date of statement) ........ 66,987,204 | 
Balances due to other banks } 
ie CameGd...ccceecccccce-- WOH! 


Balances due to banks and 
banking correspondents in 
the United Kingdem and 
foreign countries ........ 4,040,193 | 

Letters of creditoutstanding 3,428,708 | 

Liabilities not included in 
the foregoing ..... pclesece 1,701 


Loans to Governments and 


De it with the Minister of 


nance for the purposes 
ofthe circulation fund.... 420,000 

Deposit in the central gold 
POROTUOS «0s <20600c0000008 2,200,000 
Notes of other banks ..... ‘ 789,290 

United States and other 
foreign currencies ........ 99,988 


Cheques on other banks.... 4,559,190 
Balances due by other banks 

ER CRIED occ cscssccesoces 87,930 
Balances due by banks and 

banking correspondents 

elsewhere than in Canada 2,006,340 


| Dominion and Provincial 


Government securities, not 

exceeding market value .. 14,183,763 
Canadian Municipal securi- 

rities, and British, foreign, 

and Colonial public secu- 

rities other than Canadian, 

notexceeding market value 7,523,649 
Railway and other bonds, 

debenturesand stocks, net 

exceeding market value... 3,085,631 
Call and short (not ex- 

ceeding 30 days) loans in 

Canada on bonds, deben- 

tures, and stocks and other 

securities of a sufficient 

marketable value to cover 12,585,211 
Call and short (not exceed- 

ing 30 days) loans else- 

where than in Canada on 

bonds, debentures, and 

stocks and other securities 

of a sufficient marketable 

value to cover ............ 


municipalities ..... -e--. 4,289,106 


| Other current loans and dis- 


counts in Canada (less 
rebate of interest) after 
making full provision for 
all bad and doubtful debts 47,667,585 


' Other current loans and dis- 


counts elsewhere than in 
Canada (less rebate of in- 
terest) after making full 


gapibisbowon 


provision for all bad and 
doubtful debts .......... 1,250,815 
Real estate other than bank 
SEPTOOR. .ns0ccbens00s -eeo 562,614 
Mortgages on real estate 
sold by the bank.......... 366,982 
' Non-ourrent loans,estimated 
loss provided for........ -- 1,056,222 
Bank premises, at not more 
than cost, less amounts 
NE ls o.nnsceeccene ccs 2,163,935 
| Liabilities of customers 
under letters of credit, as 
|. TTT ccsacewesetes 3,428,708 
Shares of, and loans to, con- 
trolled companies ....... 2,149,300 
| Other assets not included iu 
the foregoing ...........- 9,750 
120,575,115 


120,575,115 | 





INDIAN BANKS. 


EASTERN BANK, LIMITED. 


The report presented at the meeting, on March 2oth, 


stated that the net profits for the year ended December 31, 


1924, after providing for contingencies and including the 
balance brought forward from the last account, as shown 
by. the annexed statements, amount to £155,400. An 
interim dividend at the rate of 4s a share was paid in 
October, absorbing £40,000, and the directors now recom- 
mend a final dividend of 5s a share, less income-tax at 
2s 8.4d in the £ (after allowing for relief in respect of 
indian taxation). They propose to add £20,000 to the 
reserve fund, which will then stand at £360,000, and to 
write 4.10,000 off premises account, leaving a balance of 
4:35,400 to be carried forward to the next account. 


BALANCE-SHEET—December 31, 1924. 








__ LiaBinrries. £ ASSETS. £ 

Capital paid up, £5 per share 1,000,000 | Cash on hand and at bankers 1,556,265 

Seesaw MAE «os cccsiansscuse 340,000 | Money at call................ 481,738 
Current and deposit accounts 5,479,060 | Bullion on hand and in 

| REO LS OED 6 IID vida cacaceckasas dco 131,904 
Acceptances on account of | British Government, Indian 
customers oecrncsecveses 901,919 | Government and other se- 
Loans payable against bills | eurities, of which £35,000 
and securities we eeeeeee 2,020,000 5 per cent. War Loan and 
Due to agents and corre- | £20,000 5 pe cent. Treasury 
_Spondents .. scccsecs ‘ 3,540 | Bonds have been deposited 
Sundry accounts, including ; 8 security for Government 
exchange adjustments .... 133,617 accounts — valued at, or 
Profit and loss account ...... 115,400] under, prices current on 

|_ December 31, 1924.......... 3,199,501 

Bills receivable .............. 1,188,712 
| Customers’ liability for drafts 
against shipments, per 

ED, Seecuehbobsedngcantc’ 901,919 
Loans receivable and ad- 

ee ee re 2,545,436 
|Due by agents and corre- 

i. SEE i escbensbdnecae - 15,810 
Sundry accounts, including 

exchange adjustments .... 84.059 

Premises and farniture...... 232,997 

10,338,441 10,338,341 
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Prorit anp Loss Accounr. 


Dr. £ |, o- 
Interim dividend paid Octo- | Balance brought forward we 
ber 1, 1924 .......... aa 40,000 | Net profits for the year endeg 8 
eet 7 115,400 | December 31, 1924, after 
deducting expenses of 
management and genera! 
charges at head office and 
branches, and providing 
for bad and doubtiu! debts, 
depreciation, income-tax 
and corporation profits tax 122.0: 
155,400 15540 
CHARTERED BANK OF INDIA, AUSTRALIA, ay) 


| 


ee LTTE EC CC CL CC CC 


CHINA. 

The report states that the accounts for the vez 
December 31st last show a net profit, after providing for .) 
bad and doubtful debts, of £993,124, inclusive of £2 ca 
brought forward from the previous vear. 
dend at the rate of 14 per cent. per annum paid in S 
ber last absorbed £210,000. The amount now available ; 
therefore, £783,124, and the directors propose to + 


ar ended 


pach *2,408 
rhe interim divi. 
ptem- 


pay i 


final dividend at the rate of 14 per cent. per annum, together 
| with a bonus of 6s 3d per share, making 201 per cent. per 
annum for the whole vear, free of income-tax: to add 
£100,009 to the reserve fund, which will then stand 
454,000,000 ; to add £:25,000 to the officers’ superannuation 
fund; to write off premises account £$50,000; and to carn 
forward the balance of £210,624. 
BALANCE-SHEET—December 31, 1924. 











LIABILITIFS, | ASSETS. £ 
Capital, 600,000 shares of £5 | Cash in hand and at bankers 6,353,019 
each, paid up.......-eeeee - 3,000,000 | Bullion on hand and in an 
OS OL  —=Eree 3,900,000 DE cedvnbeadansessscs.. 3100080 

Notes in circulation ........ 1,752,521 | Government and other s¢ , 
Current and other accounts, SEE cidcutbuhs os <6 <0 6,470,274 
including provision for bad Security lodged against note 
and doubtful debts and issue and Government 
contingencies ..........-. 25,067,515 | deposits ................. 2,056,333 
Fixed deposits ....... --+»- 16,991,798 | Bills of exchange .......... 19,178,446 
Bills payable—Drafts on de- Bills discounted and loans. . 19,007,199 
mand and atshort sight on | Liability of customers for 
head office and branches, acceptances, per contra 4 359,545 
£2,107,713; drafts on Lon- | Due by agents and corre- 
don and foreign bankers ae 80,200 
against security, per contra, | Sundry assets, including ex 
MEL: . so iessexnbko debs 2,187,454 | change adjustments ...... 257,233 
Acceptances on account of | Bank premises and furniture 
SEE 5. 55 csneasenae se s 4,359,545 | at the head office and 
Loans payable against se- NE ook eg ore de tie ba 945,149 
curity, per contra ........ 2,017.603 
Due to agents and corre- 
rr 5,410 
Sundry liabilities, including 
rebates ....... assanen --. 1,804,288 
IE SUE 0.5 52 00<4s00en 783,124 
Liability on bills of ex- 
change rediscounted, 
£11,466,299, of which 
£10,871,533 has run off at 
March 16, 1925. 
Outstanding forward ex- 
change contracts for pur- 
chase and sale of bills and 
telegraphic transfers, c., 
£56,357,470. ——— —— 
61,849,258 61,849,258 
Prorit AnD Loss Account. 
Dr. £ Cr. £ 
Interim dividend at June Balance at December 31, 
ED craethire hike 3464 210,000 | a ee ere 222,408 
Balance, proposed to be dealt |Net profits for the year, 
with as follows :— | afterdeduction of expenses 
Dividend, at the rate of 14 | of management, and after 
per cent. per annum, for | providing for bad and 
the half-year to date, | doubtful debts, taxation, 
£210,000: bonus of 6s 3d } ete. Seasaietesauaaases: Ca 
per share, £187,500; re- 
serve fund, £100,000; | 
officers’ superannuation | 
fund, £25,C00; bank pre- ! 
mises, £50,000; carried for- | 
ward to profit and loss new 
account, £210,624 ...... «+ 783,124 | 
-_— - | = 
993,124 | 995,124 
IMPERIAL BANK OF INDIA. 
BALANCE-§ HEET—December 51, 1924. 
LIABILITIES. Bs. | ASSETS. is. 
Capital paid up .......... .. 5,62,50,000; Government securities ..  15,14,67,40. 
SINUD -n0 0200600 s0egeneee 4.67,50.000! Other authorised securi- \ 
Public deposits ............ 7,50,26,159} ties underthe Act .... 1,21,95,761 
Other deposits ............ 76,71,21,614| Loans............. picks va 15.79.05.366 
Loans against securities, Cash credits ..........-+: 33,34,19,253 
per contra ..........00. ee | Inland bills discounted . 
Toans from the Government | and purchased ........ 11,58,97,809 
of India under Section 20 | Foreign bills discounted eee 
of the Paper Currency | and purchased ......-.- 7,69,957 
Act, against inland bills Bullion ....... paeeeeccae . 
discounted and purchased, Dead stock ........-++++- 2,63,07,729 
NOP ORIINR 55 — Saas«coas . 2,00,00,000; Liability of constituents 
Contingent liabilities ...... xe for contingent liabili- 
Sundries ...... hosesdindese 42,42,852 ties, per contra .......- eee 
kann 44,99,045 
Balances with other banks _ 49,02.949 
Gate .cccccccccccccccsec. 15/00,2658 
96,93,90,625 | 96,93,90,625 
The above balance-sheet includes— & 
Romain tes Sem oo. 6c 65.000 oss ccosiess usbengausancass BESO 
Advances in London. .............sssseeessees ips tucbseons 929,344 
Cash and balances at other banks in London .........--- 369,437 
Prorit anp Loss ACCOUNT. 
INcoME. Rs. Rs. 
Rembonnnth Created GeO. onnc nnccccec cc ccctceecsensescee 21,52,857 
Amount received in interest, discount, exchange, com- 
NOUR, Sscosusos ce iar shed cikcbacbesvsened ses cees + 1)50,80,664 


comenaane 1,50,53,508 











Supplement. 


FOR YOUR SWISS BANKING TRANSACTIONS 
you are invited to apply to the 


UN ION BANK OF SWITZERLAND 


. Gall ZURICH Winterthur 
Aarau, Basle, Geneva, Lausanne, 


Aadorf, Baden, Berne, La Chaux-de-Fonds, Flawil, Frauenfeld, Gossau, Laufenburg, 
Lichtensteig, Liestal, Locarno, Lugano, Montreux, Rapperswil, Rorschach, Riiti (Zurich), 
St. Fiden, Vevey, Wil, Wohlen. 


Capital Paid up - - - Fr. 70,000,000 
Reserves - - - - - - Fr. 16,500,000 


BANCO AGRICOLA COMERCIAL 


SAN SALVADOR, CENTRAL AMERICA. 


FOUNDED IN 1895. 


Paid-up Capital - - - - $780,000.00 U.S. Currency 
Reserve and Contingency Funds $375,000.00 _,, is 


JUNTA DIRECTIVA. 
RODOLFO DUKE, get 


JOSE GONZALEZ, A. ler Director Consultor. AFAEL A. ECHAVARRIA, 20 Director Consulter. 
F. S. BADGEROW, a. 








Collections and i ae Banking Business Transacted. 


The Bank is also especially interested in bringing together buyers and sellers of Salvador coffees, and will 
be pleased to put importers in touch with responsible planters and dealers. 


BANQUE BELGE POUR L’ETRANGER 


SOCIETE ANONYME 


(Filidle de la Société Générale de Beigique.) 


NS 4 cites 


CAPITAL (subscribed) eae oct a; 22 ae ... Frs. 100,000,000 

& a (paid up) ... a sea ae a ov ... Frs. 75,000,000 

y RESERVES rs .. Frs. 28,000,000 

} HEAD OFFICE: BRUSSELS, 66, rue des Colonies. 

iH Branches:—PARIS (12, Place de la Bourse), NEW YORK (67. Wall Street), COLOGNE, BUCAREST, BRAILA, CONSTANTINOPLE, CAIRO, 
; ALEXANDRIA, ete PEKING. SHANGHAI, TIENTSIN, HANKOW. 


LONDON OFFICE: 4, Bishopsgate, E.C.2. 


London Committee:— Messrs. J. S. Haskell, A. F. Buxton, G. Grinnell Milne, Emile Francqui, Chevalier de Wouters and F. Haegler. 
AFFILIATED BANKS in ALL TOWNS of any importance in BELGIUM and LUXEMBURG, and also in FRANCE and GERMANY. 
ALLIED BANKS in Austria, Bulgaria, Czecho-Slovakia, Hungary, Italy (Tyrol), Morocco, Poland, Rumania, Spain and Yugo-Slavia. 
CORRESPONDENTS IN ALL PARTS OF THE WORLD. 

AGENTS IN THE UNITED KINGDOM FOR THE BELGIAN POSTAL CHEQUE SERVICE. 

LETTERS OF CREDIT. COLLECTION OF CLEAN AND DOCUMENTARY DRAFTS. 


SOREIGN EXCHANGE business a speciality; FOREIGN CURRENCIES bought and sold for immediate or forward deliverv, enabling traders 
ecure the exchange for their contracts in the currency of the country of their customers 


ALL KINDS OF BANKING BUSINESS UNDERTAKEN. 


BANCO ITALO-EGIZIANO 


Capital Subscribed - - <« £stg.1,000,000 
| Paid-Up - - - - &stg. 500,000 


Head Office: ALEXANDRIA. Branches : CAIRO & PORT SAID. 


Agencies: BENHA, BENI-MAZAR, BENI-SUEF, FAYOUM, MANSURA, MIT-GHAMR 
MINIEH, MUSKY (Cairo), TANTAH. 





Every Description of Banking Business Transacted. 
SAVING BANK DEPOSITS RECEIVED IN EGYPTIAN AND ITALIAN CURRENCIES. 
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Supplement. | _ “th 
EXPENDITURE. Rs. 
iE os nce tbedontinensbhnnent ates rn nee iseaoes 54,75,719 
Governors and local board members’ fees ................ 79540 
TO ccna nehovecparnaskestncens pose sees te wares 22,500 
Rent, taxes, insurance, lighting, &c. .........-.-...0.eeees 4,91,250 
Pay of guards ............6--ce ceed cee ce ences eee eeteeeees 1,21,542 
Depreciation and repairs to bank property .....-.+.-.00-+ 9,28,427 
TW GRALHCS ...- oc ccsccccccccscccvcccsreessconcessesesece 41,373 
Postages and telegrams... ......-....-.0-eeeeeeecueueeeees 1,71,925 
BsatiOMe,ry «.... 22. e wee es ccec cc ceesenscenercene a enema a 3,47,876 
Miscellaneous expenses ...... piiwesshecnks peavdansdesace 4,95,156 
—-——  $1,75,308 
Net available balance .......... (eas chisck en soscoscocsioe WSBZI5 
Amount set aside for payment of a dividend at the rate of Rs. 
16 per cent. per annum (free of income-tax) ............ 45,00,000 
Amount transferred to reserve fund .................. ---- 10,00,000 
Amount transferred to pension funds..................4+- - _ 3,00,000 
iene GOCE « oscé vocssncdeseseccecucesebecesss SD 
——— 70,58,213 


The net profits of the bank for the half-year ended Decem- 
ver 31, 1924, amounted to Rs. 49,05,356, which, with 
Rs. 21,52,857 brought forward from the half-year ended 
June 30, 1924, made a total of Rs. 70,58,213. This sum the 
governors of the bank disposed of as follows :—In payment 
of a dividend to the shareholders at the rate of 16 per cent. 
per annum, free of income-tax, Rs.45,00,000; transferred to 
reserve funds, Rs. 10,00,000; transferred to pension funds, 
Rs. 3,00,000; carried forward to the profit and loss account 
of the current half-year, Rs. 12,58,213—total, Rs. 70,58,213. 





MERCANTILE BANK OF INDIA, LIMITED. 

The report is as follows:—The net profits for the year 
ended December 31, 1924, after providing for bad and 
doubtful debts, and including 4157,812 brought forward 
from last account, amount to £401,222. From this sum has 
to be deducted £84,000, being the interim dividend of 8 
per cent., less income-tax, on the “ A,”’ “‘ B,” and “C”’ 
shares paid in September last. The directors have added 
#50,000 to the reserve fund (raising it to £1,300,000), 
415,000 to the officers’ pension fund, and written £10,000 
off freehold banking premises. They now recommend a 
final dividend on the ‘‘ A,” “‘ B,”’ and “‘C ” shares of 8 per 
cent., less income-tax (making 16 per cent. for the year), 
leaving a balance of £158,222 to be carried forward. 

BALANCE-SHEET—December 31, 1924. 


i LIABILITIES. £ | ASSETS. £ 
Capital issued — | Cash in hand and at bankers 2,525,512 
30,000 “A” shares, £12 10s ee en ee 113,291 
ree een ak wes xh 375,000 | Securities and coin deposited 
,000 *B” shares, £12 10s against note issue.......... 198,635 
TN csc Dkiebee eh Seanwnnsy 375,000 | Governmentand other stocks— 
60,000 “C shares, £5 paid .. 300,000 Treasury bonds. National 
Reserve fund ...............+ 1,300,000 | War bonds, Indian Govern- 
Notes in circulation ........ 192,104 ment rupee paper, and 
Current, fixed deposit, and | other securities ............ 5,556,033 
other accounts, including | Bilis receivable .........cscre 2,696.942 
rebates and provision | Bills discounted ............ 119,391 
for bad and doubtful | Loans receivable and advances 4,238,007 
debts ............0..2+..+..12,158,015 | Freehold banking premises... 269,861 
Bills payable— | Liabilities of customers for 
Drafts on London bankers acceptances, per contra 318,609 
against cash and security, Sundry accounts, including 
per contra, £60,098; drafts amounts due by agents .... 424,47@ 
on head office and branches, 
£548,538: drafts on Conti- 
nental bankers and other 
ROGER, TIMED ccssiccdnees 649,805 
Loans payable ageinst 
security per contra........ 550,000 
Acceptances on account of 
customers, per contra...... 318,609 
Profit and loss account ...... 242,222 
16,960,755 | 16,460,755 


Contingent liability on bills receivable re-discounted £3,991,479, of which 
up to March 16, 1925, £2,861,928 have run off. Forward exchange contracts 
outstanding for purchase and sale of bills and telegraphic transfers, £18,801.909. 

Norte. - The rupee assets and liabilities included in the above are converted 
at Ils 4d per rupee. 

Prorit anp Loss Account, 

Dr. £ Cr. £ 

Expenses of management at Balance from December 31, 
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head office, branches, and ee ee 157,812 
BOOMS .....022-0.000005- 284,664 | Gross profitfor the year ending 
Ad interim dividend of 8 per December 31, 1924, after 
cent. on 30,000 “A” shares providing for bad and 
and 30,000 “B” shares and doubtful debts .......... 528,074 
60,000 **C"’ shares ........ 84,000 : 
Amount transferred to reserve 
DD. ae cnenssek aed cics coon o 50,000 
Amount transferred to officers’ 
ON AOR: ok. v.sns is 0scke 15,000 
Amount written off freehold 
banking premises......... - 10,000 
Balance ...... sinsodocuntsss 242,222 
685,886 685,886 


NATIONAL BANK OF INDIA, LIMITED. 

The report is as follows :—The net profits for the vear 
ended December 31st last, after providing for all bad and 
doubtful debts, amount to £535,925, and adding £199,055 
brought forward, the available total is £734,080. An ad 
interim dividend at the rate of 20 per cent. per annum, free 
of income-tax, was paid on September 17th last, amounting 
to 4,200,000. The directors now recommend a further divi- 
dend at the same rate, and an addition of £550,000 to the 
reserve fund, raising it to £2,800,000. They propose to 
420,000 off house property account ‘and to add 
440,000 to the officers’ pension fund. leaving a balance of 
4,224,980 to be carried forward. Li) r 


Write 
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BALANCE-SHEET—December 31, 1924. = 
(The rupee assets and liabilities have been converted at ¢ 


1s 4d per rupee.) ae we 
LIABILITIES. £ ASSETs. - 
Capital— Subscribed, 160,000 Cash on hand, at call, and at . 
shares of £25 each £4,000,000, | eae meee em 
paid up £12 10s per share .. 2,000,000 Bullion on hand andj, )*)%2! 
RNG DUI 5 ccc. oxsescadnes 2,750,000;  transit.............. ea ete 
Current, fixed deposit and Indian Government rupee 005,648 
other accounts, including aaa jaa 
provision for bad and British Government secy "enare 
doubtful debts and contin- ties, Indian Government 
BENCIES ..... seer ee ee eens 32,548,163 guaranteed debentures,and 
Bills payable ...... sae dees -- 1,106,267, other securities (of which 
Acceptances for customers .. 1,392,826, £16,350 War Loan lodged 
Profit and loss account, as with Bank of England as 
~~ Sr seecuceeas - 534,980 security for Government 
accounts) ........ eas 9,427,326 
House property and furniture 465.46] 
Bills of exchange ........ 6,698,669 
Discounts, loans receivable, | °— 
and other sums due to the 
ME SiR eh asoa bs o<oees -- 12,900,028 
| Customers for acceptances, =F 
Ls éhesessse0-ci -. 1,392,826 
40,332,256 | ' 


‘ : : 40,532,256 
Bills receivable, re-discounted, £6,179,666, of which up to March 17, 1998 
£4,581,945 have run off. Forward contracts outstanding for the pur 4 


sale of sterling bills and telegraphic transfers, £13,337,727. — 
Prorit anD Loss Account, 
Dr. £ | Cr, £ 
Ad interim dividend at the | Balance brought forward.... 199055 


rate of 20 per cent. per | Gross 


annum for the half-year go AL oa 


ended December 31, 1924, 





ended June 30, 1924 ......... 200,000 after providing for all bad 
Expenses of management at | and doubtful debts ........ 1,077,5 
head office and branches 541,626) a 
Balance ....sceesseeeeeseeee 534,980) 
1,276,606 | 1.2760. 





P. AND O. BANKING CORPORATION, LIMITED. 


BALANCE SHEET—March 31, 1924. 
LiaBILiTikFs. £ ASSETs. g°° 
Capital — Issued — 259,416 Cash at bankersandinhand 2,720,262 
shares of £10 each, fully Bullion in hand and in : 


OEM . .cdsecesdddccnces Beene 1 “CTOBEIE ic. cccccccesceces. 86,205 
Reserved fund........ ones 435,000 | Money at eall and short 
Current, deposit, and other a ee eos. ©G1LG6T 

accounts, including rebate Bills receivable in hand and 

on bills not due, provision in transit, inc.uding Trea 

for bad and doubtful debts, ree 6,647,178 

income and corporation Investments—British and 

profits, taxes, Kc. ........ 9,491,218 Coionial Government se 
Loans payable against | curities at or below mar 

ODEN. co ctycishadveesss’s 6,853,238 | ket value, £162,610; Io- 
Liabilities for acceptances, | dian Government securi- 

endorsements, &c., as per | ties at or below market 

RS cir clad anWues sa htee 809,115 | value, £650,119; Foreign 
Liabilities to customers on Government and other 

account of bills receivable | securities at or below 

for collection,as per contra 257,001 | market value, £22,109; 

Profit and loss account— | Allahabad Bank,—25,403 

Balance brought forward ordinary shares of Rs. 100 

from March 31, 1923, each, of which 14,665 are 

£15,180; net profit for fully paid, and 8,738 are 

the year ending March 31, paid up to the extent of 

1924, £136,282 — £151,562; Ks. 50 per share, at cost, 

deduct transferred to re- I cUENs cncesccsces . 1,424,407 

served fund, £20,000 .... 131,562 |Loans receivable against 

Note,—There is a contin- MEE Ss acecunsdaues 3,830,358 
gent liability in respect of Advances to customers on 
bills re-discounted amount- current and other ac- 
ing to £12,958,474, of which counts, including’ ex- 
£12,268,188 had run off by | change adjustment ac- 

June 30. Outstanding for- oe ons cn0:60 .. 3,830,226 
ward exchange contracts for Bank premises (less instal 
purchase and sale of bilis ments of purchase money 7 
and telegraphic transfers, | not due), and furniture 534,875 
&e., £28,680,423. The cur- | Liabilities of customers for 

rent rupee, tael, and dollar acceptances, endorse 
assets and liabilities are ;_ ments, &c., as per contra 809,115 
converted at the rates of 2s, | Bills receivable for colles- re 
3s 4d, and 2s 4d respectively, tion, as per contra...... . 257,001 
with the exception of 

Indian Government se- { 


curities, which are con- 

verted at the rate ruling 

on March 31, 1924. —-—— |; 
20,271,292 


20,271,292 


ove 





LATEST BALANCE-SHEETS OF FOREIGN 
BANKS HAVING LONDON OFFICES AND 
OF BRITISH BANKS TRADING ABROAD. 


ANGLO-EGYPTIAN BANK, LIMITED. 


The report presented at the meeting, held on November 25, 
1924, is as follows:—The gross profits for the year ended 
August 31st last, after making full provision for all bad and 
doubtful debts and taxation, are £6444,999, and deducting 
the expenses, amounting to £336,787, there remains 4 
balance of £108,212 net profit for the year. To thls 
amount must be added £49,090, the balance carried forward 
on August 31, 1923, making £157,302, which the directors 
propose shall be dealt with in the following manner ~~ 
Contribution to staff provident fund, £8,547; interim divi- 
dend of ss per share paid, free of income-tax, June |; 
£30,000; dividend of 1os per share, free of income-tax, ve 
paid on December 1, making, with interim dividend, 15 per 
cent. for the year, £60,000; written off premises account, 
£10,000; balance carried forward, £048,755—4 157:3°7: 
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The ANGLO-EGYPTIAN 
BANK, LIMITED. 


Subscribed Capital - £1,800,000 
Paid up - - - £600,000 
Reserve Fund - - £720,000 


HEAD OFFICE: 


37 to 39, King William Street, 
London, E.C.4. 


Branches: 












LEU & CO.’S BANK, 


LIMITED. 


ZURICH : TH : Switzerland. 














ESTABLISHED 1755. 


ICS RANTES DATE RTH EA OME ER BE 
















Capital - - Fr. 47,300,000 


EGYPT— 
ALEXANDRIA, CAIRO, MUSKY (CAIRO), PORT SAID, 
SUEZ, TANTAH, ZAGAZIG, MANSOURAH, ASSIUT, 
-, BENI-SUEF, MINIEH. 


SUDAN— 
OMDURMAN, KHARTOUM, PORT SUDAN, MAKWAR, 
WAD MEDANI. 

PALESTINE— 

HAIPA, JAFFA, JERUSALEM, NAZARETH. 

MEDITERRANEAN— | He 
MALTA, GIBRALTAR. —_— 










Affiliated Banks: 
BANQUE COMMERCIALE DE BERNE. 
BANQUE COMMERCIALE DE SOLEURE. 





















HE Bank transacts every description of 

Banking Business in Egypt, grants Letters 

of Credit, and affords facilities to Travellers 
proceeding to Egypt and elsewhere. 


Deposits received for fixed periods at rates to 
be obtained on application. 


On current accounts Interest at the rate of 2 
per cent. per annum allowed on minimum 
monthly balances provided they do not fall 
below the sum of £200. 


T™ EQUITABLE 
TRUST COMPANY 


OF NEW YORK. 


ALVIN W. KRECH, Chairman of the Board. 
ARTHUR W. LOASBY, President. 


Capital, Surplus and Undivided 







BANKING BUSINESS OF EVERY 
DESCRIPTION TRANSACTED. 


Special facilities extended for 
Trade. 




















































Goldman, Sachs & Co. 


NEW YORK: 


CHICAGO BOSTON 
Profits (Mch. 25,1925) $35,201,427 
SAN FRANCISCO PHILADELPHIA . 
st. LOUIS SEATTLE Deposits (Mch. 25, 1925) $341,767,998 
Banking Business Transacted in all Parts of the World. 
Defosits received for fixed periods at rates which may 
be ascertained on application. 
YK Every facility afforded for the development of trade 


with the United States of America and the Continent 
of Europe. 

Documentary credits arranged. 

Well-equipped Foreign Exchange and Bond 
Departments. 


Commercial Credits & Foreign LONDON OFFICES: 


10, MOORGATE, E.C.2. 


BUSH HOUSE, ALDWYCH, W.C.2. 


NEW YORK. 

Head Office: 37 WALL STREET. 
Branches: 247 BROADWAY, and MADISON 
AVENUE at 45th Street. 

PARIS. 


23 RUE DE LA PAIX. 


MEXICO CITY. 


48 CALLE DE CAPUCHINAS. 


Member Federal Reserve System. 
Member New York Clearing House Association. 


Exchange 


Travellers’ Letters of Credit available 


in all parts of the world 
Investment Securities 


Commercial Paper 
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BALANCE-SHEET—August 31, 1924. 


70 Banking ] T I i E 
Supplement. 
= LiaBILITIES. ASSETS. £ 
pital—120,000 shares of £15 Cash in London, at branches, 
per share, per share in transit, and at call...... 1,007,117 
paid up........+.++- .ee---» 600,000 British and Colonial Govern- 
Reserve fund ............-+-. 720,000 ment securities, at market 
Pension reserve fund....... . 114870  priceorunder ..... sais @ its 2,714,281 
Bills payable ............++-- 373,312 Other investments, at market 
Acceptances for account of rice or under........ eoosee 170,305 


428,727 Advances and other accounts 5,621,708 
Liabilities of clients for ac- 


clients, per contra .......- 
Deposit, current, and other 





| 
| 


| 


Prorit axp Loss Account, 
an s Aae 
arges ead office an | Balance brought forwar. 
branches .........2..00. s+» 915,872 | fooms leatacceens rn sei 
Income-tax and corporation | Gross profits and credits 337.661 
profits tax, to June 30,1924 214,676 after providing for bad and 
Rebate of interest on bills, | doubtful debts .. : 





&e.,motdue .............. 55,801] teeevee 1,612,257 
Balance, as per balance- | 
DED scccccvesssvesserscess TERR 

1,949,918 | 5 sen ann 


ARCOS BANKING CORPORATION, LIMITEp 
BALANCE SHEET—December 31, 1924, 


LIABILITIES. £ ASSETs, 


Capital issued— Cash in hand and witi . 
400,000 shares of £1 each, bankersin London ...... 449.76 
fully paid .........0e0s- 400,000 | Cash with bankers abroad — 
ROBETVE 2... 20. 0sesseeeeces 37,500 (United States of America 
Loans against investments Holland, France, &c.).... 39,348 
and other security........ 583,672 | Bills receivable ......... : 110 rt 
Current, deposit, and other Investments (BritishGovern- — 
accounts (including bal- |} ment securities) ......,.. ; 469.027 
ance of profit and loss } Loans, advances, and other oe 
ROE kc chccunenies - 2,228,184 ee 627.374 
Acceptances, endorsements, | Liability of customers for ~ 
and guarantees on account |; acceptances, endorsé 
Of CUBGOMROTE 2... cccc cess. 2,498,266 ments, and guarantees, as 
Bills and documents for col- | per contra...... re 2.498.267 
lection, per contra........ 1,925,405 | Bills and documents { : 
| collection ...... c5300s: Bee 
7,673,027 | 7,673,027 
BANK OF ATHENS. 
BALANCE-SHEET—December 31, 1924. 
LIABILITIES. Drs. ASSETS. Drs 
Capital fully paid ...... . 72,000,000 | Cash in hand and at hanks, 
| Statutory reserve 18,009,C00 Treasury bonds nd 


accounts, including contin- ceptances, per contra ...... 428,727 
gency account ...........- 11,867,436 Bills receivable, including 
Balance of profit and loss 117,302' £1,355,000 British Treasury 
Liability on bills of exchange ae er Daninate 3,966,756 
rediscounted, £11,855. Freehold and _ leasehold 
a osce -aentoo 
14,221,647 14,221,647 
Prorit AND Loss ACCOUNT. 
Dr. 2 | Ca. £ 
Interim dividend of 5s per | Balance brought forward 
share paid, free of income- from August 31,1923 ...... 49,090 
tax, June 1, 1924.........- 30,000 Grogs profits for the year 
Written off premises account 10,000! ending August 31, 1924, 
Saal aies é 117,302 after making full provision 
for all bad and doubtful 
debts and taxation, £444,999; 
less expenses in London and 
at the branches, £336,787 .. 108,212 | 
157,302 157,302 
ANGLO-AUSTRIAN BANK, LIMITED. 
BALANCE-SHEET— December 31, 1923. 
LAABILITIES. £ ASSETS. £ 
Capital subscribed— Cash in hand, with the Bank 
400,000 6 per cent. non. of England, with bankers 
cumulative participating in London andofficial clear- 
preference shares of £1 ing institutions abroad.... 570,395 | 
each, fully paid up 400,000 Money atcall ............ 405,827 | 
6,370 preferred ordinary Balances with bankers 
shares of £1 each, issued abroad 473,525 | 
as fully paid - 6,370 Bills receivable 398,246 


1,000,000 ordinary shares 
of £1 each, of which 
995,121 have been issued 
as fully paid, and the 


British Government ‘bonds 
and Treasury bills 

AustrianGovernment 
Guaranteed Loan 1923— 


805,125 


balance, namely, 4,879 1943 (Austrian issue)..... 100,825 
fully - paid ordinary Stocks, shares, syndicates, 

shares of £1 each, remain and participations in bank- 

to be exchanged against ing, industrial, and other 

shares of the Old Anglo- undertakings abroad 1,898,849 
Oesterreichische Bank.. 1,000,000 Bank premises and fittings 165,523 | 


Opening reserve account 

Current, deposit, and other 
accounts, and provision 
for contingencies ..... 


575,156 Advances to customers and 
other debtors, less reserves 4,598,061 

Customers for acceptances, 

7,439,197 on their behalf, as per 


Acceptances for account contra eonees 846,041 | 
of customers > ee ve 846,041 Customers for guarantees, on 
Guarantees for account of _. their behalf,as per contra 380,705 
customers Scr aee ee eeae 280,705 
Profit and loss account 105,653 
Nore—Liability in re- 
spect of bills of exchange 
rediscounted £346,789 
10,553,122 10,553,122 


CERTIFICATES OF INDEBTEDNESS.— 
There are also outstanding £637,000 
certificates of indebtedness to Le paid 
or satisfied (with interestand premium) 
only out of or by the application of 
certain profits or reserves of the bank. 





ANGLO-SOUTH AMERICAN BANK, LIMITED. 

The report of the directors presented to the meeting held 
on October 21, 1924, states that the net profit, after making 
provision for all charges, rebate, &c., amounts to £,425,go8, 
which, together with £,337,661 brought forward, makes a 
total of £,7603,569, of which 4,169,234 was absorbed by the 
interim dividend paid on April 3oth last. There is now an 
available balance of £.594,335, of which the directors recom- 
mend that £:169,234 be applied to the payment of a final 
dividend of 5s per shares, less income-tax, payable on the 
27th inst., making a total distribution for the year of 10 
per cent., £25,000 be added to the staff pension fund, 
£50,000 be applied in reduction of bank premises account, 
and that the balance of £350,001 be carried forward— 
A 5945335: 
BALANCE-SHEET—June 30, 1924. 


LIABILITIES. ASSETS. 
issued capital— 873,466 shares | Cash in hand, sb Sani, and . 
of £10 each, £5 paid ...... 4,367,330) atcall ...........cc0..000- 10,019,694 
Reserve fund ........... +++ 4,000,000 Balances with auxiliary banks 1,048,807 
— a. = account | British Government securi- 
nee eciation of capital in ME cinta tvanuiisuones aoe 10,520,323 


EA 183,827 | Foreign Government, railway 
Sight drafts on head office | _ and other securities........ 1,770,286 


and branches.............. 1,164,938 | Bills recei 
Bills payable—drafts on head Holdings a aie ign and wn 





foreign and 
office : and branches at | auxiliary banks, he, at cost 2,237,702 
Seeman Sacks mcae ee erie ton . 5,831,278| British Bank of South 
cceptances on account of | America, Limited, 99,782 
ee 4,879,809 shares, at £27 10s... .. " «2,744,005 
arm Pees and other | Commercial Bank of Spanish 
a DR eeevencbxcienasses 45,567,205; America, Limited, 485,893 
pee collection ....... +. 6,572,584 shares, at cost .. ; 454,508 
-~ e4 ae -gmpees on bills, 5.302 Liability of customers for ac- 
“~~ and loss, as per Account i ion — . , oa “a'eabane 
- ve £763.569 ; less interim | Bank premises and office furni- | 
ae paid on 3th ROE Awecsay on 1,494,636 
pril, 1924, £169.2%..... 594,335 | Bills for collection, per contra 6,572,584 
To liability on bills re-dis. 
counted, on uncalled capital 
. investments held, and 
rantees. &c.. £ il . 
ot which £9,166,706 oe 
73,217,108 73,217 108 


Special reserve........... 10,£00,000 Ee Perr +131 874,743 
Current and other accounts],145,557,653| Balances with banks 





Foreign correspondents .. 68,265,461; abroad................. 4,226,826 
Cheques payable.......... 80,213,996! Bills receivable ........ 32,963.74 
Dividends payable........ 16,809,123, Discounts, advances, and 
Profit and loss account other accounts........ 808,079, 1¥ 
(balance forward) ...... 710.567 | Investments.......... 7,772,877 
Freehold premises, & 240,416 
| Furniture, &c..... 58 
1,412,157,800 1,412,157,800 
BANCA COMMERCIALE ITALIANA. 
BALANCE-SHEET—December 31, 1924. 
LIABILITIES, Lire. | ASSETS. Lire 
Capital paid up............ 338,000,000 | Cash MO RMI 6 cvcsesscees. 441,357,264 
Reserve funds ....ccccccce 280,000,000 | Bills receivable (inclusive 
Bills payable ...........+6+ 383,127,410 | of Treasury bills) ...... 4,149,468 ,653 
Commercial acceptances .. 507,183,968 | Bills for collection ........ 152,020 291 


Deposits and current ac- | Loans and advances ...... 668,525 .824 


COUNES ....2.++-+- ceeee 6,531,070,322 | Participations in other 
Creditors on collection ac- banks and syndicates .... 291,167,156 

COUNES 00.0000  ekieis iim 277,725,158 | Government securities, rail- 
Guarantees. ........ssccces 277,512,987 | way and other bonds and 
Securities deposited...... "GOSS UIS.TTS | BRATES ...cccscccccsesees 280,738,925 
Other liabilities............ 439,465 |Current accounts ........ 2,409,396,111 
Rebate on bills ............ 23,282 825 Bank premises ............ 52,425,785 


Net profit (including Lire 
17,136 218 brought forward | Securities, as per contra 
from December 31, 1923) 104,268,857 


Se F 
13,007,196,77) | 13,807,746,771 
* Of which Lire 75,055,300 belonging to the Pension Fund. 


Guarantees, as per contra.. 277,512,987 
5,085,135,779 





BANCO DE CHILE. 
BALANCE-SHEET—December 31, 1924, 
LIABILITIES, 





Currency. Gold Dollars 
& of 18d, 
Deposits: At sight and in current account. 144,794,010 — 
DUNE o:s0snsixeubnuunadicnesasseeces . 117,732,098 ee 
In current account and at sight (gold) of 18d....... ¥ 8,596,806 
In current account in London at 18d.............-. 5 1,568,693 
Bank bills at sight ...... ...... ee reer 2,881,374 605,382 
Deposit of bonds and documents.............+-.-» 569,692,956 aa 
Various creditors........ eo EE GL anaes aks swhee 20,045,919 24,328,525 
Suspense account ...........-05 as keete<oseseeves 6,557,133 * 
Office of Emision Fiscal ...........0+eeee ee ceeeeee 63,347 094 
Paid-up capital .......... cesccoeces coeces 100,000,000 .. ss 
Reserve fund ....ccccccccccccccscccccsccccecess-- 58,000,000 .. 13,335,355 
Carry forward from last aCCOUNLE ....-se0- see secre 5,610,654 .. oa 
Unpaid dividends ............ ob6bnens0s4 oe0 wa ens 147,391 .. 
Profit and loss account........ cawew wei kescuce Seabae 9,230,658 .. 
898,039,287 48,432,739 
ASSETS, 
Currency. Gold Dollars 
Cash— $ of 18d. 
Fiscal and Treasury notes .......... tchieadics WEEE << iil 
Gold disposable in Chile and London .........+«.- a .. 10,581,032 
—. AedcarmaSeeies Veekhebie outesece ssenigees 1,623,063 .. * 
eques and baiances disposable in other banks 
in Chile and abroad sathmato eal anette a 1,066,967 4,009,178 
Short term investments abroad ........... aman se 1,353,353 
Bonds and letters of credit ........ vem acini cats fas ‘ 6,597,861 .. 5,067.66 
Government bonds, Law 3772, 5th July, 1921 ...... 9,500,000 .. . 
Do do Law 3820, 23rd Dec., 1921 .... 50,000,000 .. 
Do do Law 385], 10th Feb., 1922 .... 2,446,515 
Do do Law 3874, 9th Aug., 1922 ...... 21,600,000 .. 
Bonds and shares in custody and guarantee........ 369,692,956 .. 
NEIL. « nuncncccswshusddbcienxeneosessiersise SOEEEES °° 1693 
Furniture ...... Lekbeeahe Diaaaasonee oec ie hanes 965,843 .. 15 
Books and stationery .......ccccccceeccceseeecerees 782,821 .. . 
Advances and other documents ............++++++ 343,470,478 016.925 
Do _in gold in Chile and London at 18d. .... a TT 13,216,92 
Do (Clause 10 of Bank Act)...... 0 ....-+- -. S736,509 .. * 
Do (Art. 14, Law 1054 of July 31, 1898) ...... 183,934 .- . 
Bills discounted, Law 3795, Sept. 13, 1921 .......+++ 3,734,932 3.657 125 
Agencies and branches.............0.s++-+0: ceoeee 10,591,450 469,134 
Suspense account ..... seeccccccccsseescosens ee e 130.105 
Interest, discount, &c. .......ceseseeeereees vesseee 2,706,017 ++ Pee geg 
Office of Emision Fiscal .....0.....seesesseesseers - ‘ ed 
898,039,287 «- 48,432,759 
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‘The Swedish Bank 
of Commerce."’ 


Svenska Handelsbanken 
Stockholm Goteborg 


Head Office S. Hamngat, 23 


Branches throughout Sweden. 


The business facilities in the matter of 
payments, collections, documentary 
credits, ete., which the Bank’s clients 
have at their command are indicated 
by the map of the Bank’s Branch 
organisation above. Ineidenté ully this 
complete network of Branches is a 
great convenience to the traveller from 
abroad equipped with cheques or a letter 
of Credit payable at the Handelsbank. 


Tel. Addr. to Head Office and all Branches: ‘* Handelsbank.” 















__! Supplement. - 


BANK FOR RUSSIAN 
TRADE, LTD. 


(formerly Arcos oe Corporation, Limited) 


49, MOORGATE, LONDON, E.C2 


| ENGLAND. 


Cable Address: “ SocRABANK, LONDON.” 











* Se ROAR meen ain gag 






Pstablished to assist in the rebuilding of the Russian Foreign Trade 


Capital Authorised - £750,000 a 


a yh Re RT NA GA RA a a AI I, are Ne bi 


Paid in Full - - - £400,000 
Reserve - - - - £37,500 


CORRESPONDENTS IN ALL PRINCIPAL CITIES OF EUROPE. 


ALL KINDS OF BANKING BUSINESS TRANSACTED, ft 
NCLUDING 
LOANS AGAINST RAW) PRODUCE, 
COMMERCIAL LETTERS OF CREDIT, 
AND FOREIGN EXCHANGE. 








Special facilities for Russian Exchange; Remittances 

and Collections on Russia in Chervonetz, Sterling and 

U.S. Dollars; Travellers’ Cheques on Russia in 
Chervonetz. 


A. G. ANTONOFF, Manager. 








ITALO - BELGIAN 
BANK 


(Banque Italo- Belge, Societe Anonyme). 


Capital subscribed and paid - Frs. 50,000,000 
Reserve Funds - - - Frs. 26,000,000 


Head Office: ANTWERP. 


London Office : 
100 OLD BROAD STREET, E.C.2. 


Branches : 

FRANCE—Paris. 
ARGENTINE—Buenos Aires. 
URUGUAY—Montevideo. CHILI—Valparaiso. 
BRAZIL—Sao Paulo, Rio de Janeiro, Santos, 
Campinas. 


Correspondents in all the Principal Places 
in South America. 


The Bank transacts every description of Banking 
Business. Clean Bills and Documentary Bills 
negotiated, advanced upon, or sent for collection. 
Drafts and Letters of Credit issued and Cable 
and Mail Transfers effected on Branches and 
Correspondents. Documentary Credits opened or 
Confirmed. Sale and Purchase of Stocks and 
Shares undertaken. Coupons and Drawn Bonds 
collected and negotiated. 


Telegrams: “‘Itabelban, London."’ 
Telephone: London Wall 1157, 1158. 

















Bank of Liverpool 


BANK ~~ 


of 


1833 LIVERPOOL 1563 
MARTINS 


LIMITED. 



















sans abaiibilid tas ius lad cain 
= a alee 
PC ee 


Head Office: 
7,;WATER STREET, LIVERPOOL. 


London Office: 
68, LOMBARD ST., LONDON, 






















Capital Subscribed 
Capital Paid up - 
Reserve Fund and 

Surplus Profits - - 1,841,862 
Deposits, &c., at 
31st Dec., 1924 - 


£18,791,120 
2,348,890 





nf $ fp posers. Ae 
5 " 





tae 


pil ices nara Aa AAI Rte ie aoe Lo seen 
paid ial _ 2. ee 
sa eer Rr rn te ee tar ae 


61,290,020 
375 BRANCHES AND SUB-BRANCHES. 


All descriptions of Banking, Trustee and 
Foreign Exchange Business Transacted. 


The Bank is prepared to act as Agents for 


Foreign Banks on usual terms. 


4 abdicate 
nah 


ee 
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BANCO DE BILBAO. 
‘ BALANCE-SHEET—December 31, 1924. 
a LAABILITIES. Pesetas. ASSETS. 
100,000,000 | Cash in hand and at Bank 
63,000,000 } of Spain 
525,604,526 | Foreign money and notes, 
16,283,281 cash value ........++.. 
| Cash at other banks and 
DONONE cccdcccnsecece 
21,850,891 | Bills receivable.......... 
63,148,593 | Government securities .. 
1,415,424 | Railway and other indus- 
trial debentures 
791,302,715 | Other securities ....... ‘ 
| Advances to customers 


| against security........ 
2,900,156,024 





eee ee eeeeneee -- 


Capita 

Reserve funds .. 

Deposits 

Bills payable.......--.-. 

Acceptances for account 
of customers, as per 


weeeeeee en BORIUVAA) =U RPE acer reeerenvne 


: GENOME occ ccscetesecse 
} Sundry creditors 
= Profit and loss 





Depositors of securities, 
nominal value, as per 
COMETA ...ceeseresecees Banking correspondents, 

Banking correspondents, 
&c. in foreign money 
(equivalent) 

| Premises account 
| Furniture and fittings 

a" | Liabilities of customers 

for acceptances, as per 
| _ contra 
| Unissued shares 
| Sundry debtors.......... 


ee 


eee eee ee eeeeere 


Securities deposited, nom- 
inal value 


see eter renee 





t '3,691.458,739 | 


THE ECONOMIST. 


Pesetas. 
55,418,222 
493,729 


74,349,344 
140,080,524 
121,709,451 


31,151,362 
44,557,133 


46,549,653 
79,413,703 


59,460,298 
19,969,908 
1,886,520 


21,850,891 
40,000.000 
54,412,177 


791,302,715 


2,900,156,024 


3,691,458,739 | 


BANCO ESPANOL DEL RIO DE LA PLATA. 


BALANCE-SHEET—June 30, 1924. 


LIiABILITIES, £ ASSETS, £ 
Capital subscribed.......... SIRI TOD 6 socnctvcvossoccnceee 3,700,611 
Contingency fund .......... 1,970,807 Shareholders (liability on 
DRRRIIND. aver cdveseseccesese 21,897,232 uncalled capital).......... 1,956,016 
Branches and agencies— ‘Bills discounted and ad- 

Operations pending ...... 1,059,329 vances in current accounts 21,141,234 
NED . Conctbendsccses 7,690,€01 Securities ..........eeeseeee 844,228 
Rebate—Corresponding to Bank premises........+++++- 1,204,762 

next half-year............ 141,387 Furniture and fittings ...... 208,930 
PEN. + sacccsvesécsescs 411,733 | Mortgages against credits .. 2,743,641 
ert 7,035 | Freehold properties received 
Bills for collection.......... 3,583,431 in payment of advances— 
Secourities deposited for safe EEOREPOEROD 6 ccccccesecs 1,942.959 

, : GE eadad cot ccdasonnn 966,920 are 563,269 
Accounts overdue and in pro- 
cess of liquidation ........ 3,237.562 
Bills for collection ......... 3,583,431 
Securities deposited for safe 
NEE, ic bccaeosavecaseve 4,966,920 
86,093,554 86,093,554 
Prorit anp Loss Account. 

Dna. F Cr. £ 

Interest, general char Interest and discounts .... 304,115 


ges, 
, &c. and taxes .... 


A 424,465 | Exchange and commission 
Furniture and fitiings — 


Amortisation ............ 4,433 
ET 3 i544 ccUncbie sbeedes 7,036 
435,934 | 





AP LE 


BANCO DI ROMA. 


' BALANCE-SHEET—December 3], 1924. 
i 4 LIABILITIES, 








131,819 


435,934 


Lire. | ASSETS. Lire. 
Share capital ............ DP SOMO, ks cnncehicesncerede 159,352,259 
Reserve fund ............ 25,000,900 Portfolio & Treasury bills 625,875,205 
Deposits in current and | Investments..........000 202,912,611 
savings account ...... 470,665,197 | Securities in deposit..... - 116,577,270 
Deposit securities in cur- | Banking participations ..  _22,442.613 
_ Fentaccount.......... 116,577,270 | Short loans ...........00 382.615,034 
Circular cheques ....... - 173,825,747 | Realestate ......... cccoe «6D EEO 
Ordinary cheques ....... .. 13,469,771 | Secured advances ........ 61,900,801 
Correspondents — credit | Correspondents .......... 683,346,900 
balances.............. 1,419,917,069 | Sundry debtors .......... 76,838,415 
Sundry creditors......... - 23,534,672 |Cover for acceptances.. 51,278,606 
I gas win oats 3,287,018 | Liabilities of customers, 
Acceptances on behalf of per guarantees ...... 173,798,545 
customers, per contra 51,278,606 | Securities deposited...... £09,339,413 
— aioe = rd —— | Deposit of securities with 
,percontra .. 198, Dh cudicbinncsowen oe6 , 
-Frofits carried forward ” re 
from preceding year .. 4,001,564 | 
Net profitsforcurrentyear 13,115,423 | 
Sundry deposits .......... 809,339,413 | 
Deposits with third parties 429,085,926 
3,824,896,221 | 3,824,896,221 
BANCO NACIONAL ULTRAMARINO. 
BALANCE-SHEET~—December 31, 1924. 
__ LIABILITIES, Ese. | ASSETS. Ese 
Capital paid up ...... 24,000,000%00 | Cashin hand ........ 44,647,244$21 
Reserves ............ _34,000,000$00 | Cash with other banks —16,426,199$62 
Cash deposits ........ 196,342,621899 | Investments— 
Fixed deposits. ....... 123,971,649$32 | In Escudos ........ 177,614,392$98 
Gunes accounts .... 414,010,632$61 | In foreign currency 4,495,642$71 
= penne nab enaas 2,950,396384 | Foreign bills ........ 25 186840 
- 0 an accounts .. 1,134,703$63 | Inland billsdisco’nted = 73,198,644$40 
ome s and bills pay- | Bills receivable ...... | 128,729,447%41 
< Conse eeeeeeeesee 28,327,391271 Current accounts ....  497,649,89404 
Assconte intransit .. 96,174,747896 | Doagents.......... 16,591,125813 
un dry impersonal ss | Advances agst. bills,tc. 82,198,245$60 
oe NE a d5cnuanan 357,055,928858 | Mortgage & municipal 
pave. Treasury acct.. 108,332,133896 | loans .............. 471,442892 
Sitieosien —— os ae | Predial mort’ge loans 402,482$54 
vt 198 Jo... 940, |Sundry impersonal 
— obligations .. 449,905 $05 | sousnnte = : e E .  357,055,928¢858 
; ~~ aimed dividends 403,071$92 | Government Treasury oe 
es MO sex psccis 1,100,919$45 | account........... '. 108,332,133896 
. — in auintion -.  118,702,038$54 | Seeurities............ 480,383.117$66 
: oftandioss........ 13,144,977$72 | Sundry accounts 5,639,197861 
| Bank premises ...... 6,236.026341 
| Furniture and fittings 73,791873 
| Interim dividends.... 1,254,493$80 
43 2,001,424,637871 | 
; 001, $71 | 2,001,424,637$71 
i a4 oes 
7. ‘ Subject to approval at the annual general meeting, Te 
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BANK OF LONDON AND SOUTH AMER 
LIMITED. 

The report states that the balance available, after m. k; 
ample allowance for bad and doubtful debts, ieee 
and £128,689, rebate of interest on bills not due and _ 
deducting interim dividends totalling £60,000 paid es - 
London and Brazilian Bank, Limited, to its sharcholde ; 
amounts to £766,393. The directors recommend the a 
lowing distribution :—To dividend, £212,400, being 6 a 
cent., subject to income-tax, making, with £141,600 “a 
interim dividend paid in June last, a distribution of 1... 
cent. for the year on the paid-up capital of the bank: 
profit and loss new account, £412,393, to be carried for. 
ward. The amalgamatian of the London and River Plate 
Bank, Limited, with the London and Brazilian ak. 
Limited, referred to in the last report, was duly sanctioned 
by the shareholders of both institutions, and carried out 
The title of the former was thereupon changed to Bank of 
London and South America, Limited. 


ICA, 


per 
to 


BALANCE-SHEET—September 30, 1924. 


LIABILITIES. AssETs. 


Capital, 708,000 shares of £5 Cash in hand, at bankere . 
each, fully paid .......... 3,540,000 and at call......... ae 688,790 
Reserve, including £1,650,000 Bills receivable, bills dis. | ; 
arising from the purchase counted, advances, securi- 
of the London & Brazilian ties, &e. (including 
Bank, Limited............ 3'600,000 £1,402,46 78 14 deprecia- 
Acceptances—account tion at current rates of 
RIND cal saveescentess 6,784,516; exchange on capital em- 
Acceptances — customers’ ployed abroad) after mak 
drafts under merchandise ing provision for doubtful 
CRODItS, BO... 0.000002 cccccee Li. Seep 52,991,594 
Bills advised — Drafts in Bills for colleetion ......., 12,800,747 
DORMIEN vawsaneducsesvecces 3,846,445 | Bank premises, including 
Current accounts, &c., and furniture ....... 1.632.304 
deposits in currency at fie 
RENN. ciceenccckeones 41,384,813 
Current, deposit, and other 
accounts in London ...... 3,637,235 
Montevideo branch—Local 
currency emission........ 7,496 
Bills for collection on ac- 
count of customers, per 
Dc onic cs sennsaeesases 12,800,746 
Rebate of interest on bills 
ere 128,690 
Profit and loss account, as 
per statement below...... 624,793 
79,113,444 79,113,444 


Prorit anD Loss Account, 
Incorporating the figures of the London and River Plate Bank, Limited, as 
from October 1, 1923, and those of the London and Brazilian Bank, Limited 
(now in liquidation), as from February 1, 1923. 


Dr. £ Cr. £ 
Charges in London and at Balances brought forward— 
branches, including rent London and River Plate 
and tases ........ Pa ls 1,488,226 Bank, Limited, £220.709; 
Interim dividends paid to London and_ Brazilian 
the shareholders of the Bank, Limited, £189,976 .. 410,685 
London & Brazilian Bank, Gross profit, after providing 
Limited, in October, 1923, for bad and doubtful debts 1,903,934 
£45,000; December, 1923, 
EME scdbovectesseneces 69,000 
Interim dividend paid tothe 
shareholders of the Bank 
of London and South 
America, Limited........ 141,600 
Balance carried down...... 624,793 
2,314,619 2,314,619 
BANK OF ROUMANIA, LIMITED. 
BALANCE-SHEET—December 31, 1923. 
LIABILITIES, £ ASSETS. £ 
OO viiccasaeevnaseescestese 300,000 Cashin hand and at bankers, 
Reserve account, old, | Loondon.........0+++++- eens 100,282 
£19,693 ; reserve account, | Money at short notice, 2 
OU IE ccccccesescees 76,300! London........ sscseceers 25,000 
Current account, sight British Treasury bills ....-- 485,000 
drafts, balance of contin- Cashin hand and at bankers, 
gency account, &.— Bucarest, lei 139,775,117.55, os 
Sterling, £364.892; lei, at 860 per £.......+0--00+* 164,441 
477,410 282.38, at 850 per £, Bills receivable, loans, cur- 
BBL)  .cccscccce esanen .. 926,551; rent accounts, and re- 
mittances in transit, &c.— 
Sterling, £118,520; le}, 
348,167,053.19, at 850 per £, 98.128 
£409,608 ...cccceeeesereree 528, 
eee) ciate 
1,302,851 1,302,851 
BANK OF TAIWAN, LIMITED. 
BALANCE-SHEET—June 30, 1924. 
LIABILITIES. Yen. ASSETS. ‘ 16,936 
Capital subscribed.......... 60.003,000} Cash account—In hand ...- a 764 
Sebeetve BURES o000¢s0cnccaees 13 380,000 At bankers .....++-++++*" 9,6 9471 
Notes in circulation ........ 37,796,885 | Bullion and foreign money. - 10,639, 
Current accounts, fixed de- Bills discounted, loans, and 4,567,777 
ee eee ee 256,839,445 overdrafts .......-++:+*9"" 424,56/, 
Bills payable ........ <suxeed 235.014,000| Interest bills and exchange 
Bills re-discounted.......... 89,688,793} boucht,andexchange Over... 145 
Exchange sold............+ . 13,242,627| drafts ......-- weeeenenes 1a) = 
Acceptances .........e.see0s 139,670,160 | Customers’ liabilities ------ ees 
Correspondents Cr, ........ 16,247,741 | Government bonds, &c...---- 9786-549 
Suspense account .......... 7,369,865 | Correspondents Dr....+++++- #908 362 
eee pepeate 2.726,939| Suspense account ...---.--5 *"" 
Dividends unclaimed ...... 77,405| Bank’s premises, property: - +. 9) 
furniture, &c. ..+-++++++* - 00,000 
Capital uncalled......+++-°- Pls 
a 79 0 c 
872,053,860 872,055,860 
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ANGLO-AUSTRIAN BANK, 


LIMITED. 


May 9, 1925.) 


EESTI PANK 


BANK OF ESTONIA 










Head Office : 
24/28, LOMBARD STREET, LONDON, 
E.C. 3. 






Paid-up Capital ... Emk. 250,000,000 
Reserve Funds ... — » 146,381,000 
Deposits & Credit Balances 

as per 31st March, 1925 __,, 4,018,666,000 
Total Assets as per 

31st March, 1925 ... » 8,124,091,000 
Total Turnover in 1924 158 Milliards Estmarks 






Branches : 
Vienna and throughout Austria. 
Budapest. Trieste. Marburg. 
Czernowitz. Nagyvarad. 










Correspondents in Czecho-Slovakia : 
Anglo - Czechoslovakian Bank, 
Prague and Branches. 









CAPITAL : 
Authorised - - £2,000,000 


Paidup - - - £1,406,370 






Head Office: TALLINN (REVAL). 


Telegraphic Address: “ EESTIPANK.” 









Branch Offices: HAAPSALU, KURESAARE, 
NARVA, PAIDE, PETSERI, PARNU, RAKVERE, 
TALLINN, TARTU, VALGA, VILJANDI, VORU. 






GENERAL BANKING - BUSINESS 
TRANSACTED. 








Correspondents wm all principal towns in the world, 





CURRENT ACCOUNTS OPENED. 
FIXED DEPOSITS RECEIVED. 
RATES ON APPLICATION. 





EVERY DESCRIPTION OF BANKING 
BUSINESS TRANSACTED. 



















MERCANTILE 
BANK OF INDIA, LTD. 


HEAD OFFICE : 


THE IMPERIAL 
BANK OF PERSIA 


1889). 








(Incorporated by Royal Charter, 













Capital fully called ups - - - £650,000 










pangicap ints sp igs: OBB Maye 
oe ML Wind sal i 










Sahai ti te tiesenannm Sieben 15, Gracechurch St., London, E.C.3. 
nse pecioad eens = Capital Authorised ..._ £ 3,000,000 
eserve Liabi of Proprietors’ - ,000, - . 
under the Chester Capital Paid Up ... ... £1,050,000 
a eae Reserve Fund and Undivided 
LONDON OFFICE : Profits ove eee £1,458,221 4 2 





Branches and Agencies in: 
INDIA, CEYLON, BURMA, SIAM, 
STRAITS SETTLEMENTS, CHINA, 
PORT LOUIS, MAURITIUS, and 

DUTCH EAST INDIES. 


33/36, KING WILLIAM STREET, E.C.4 


CHIEF OFFICE IN PERSIA: 


TEHERAN. 


BRANCHES IN PERSIA: 
Ahwaz, Barfrush, Bunder Abbas, Bushire, Duzdab, 
Hamadan, Isfahan, Kazvin, Kerman, Kermanshah, 
Maidan-i-Naftun, Meshed, Mohammerah, Nasrat- 
= (Seistan), Resht, Shiraz, Sultanabad, Tabriz, 
ezd. 
BRANCHES IN IRAQ (Mesopotamia) : 
Baghdad, Basra. 


BRANCH IN INDIA: Bombay. 





























The Bank buys and sells Bills of Exchange, issues 
Letters of Credit, and conducts every description of 
Banking Business in connection with the East. 

















FIXED DEPOSIT RATES 
will be quoted upon application. 










On CURRENT ACCOUNTS interest is allowed at 
2 per cent. per annum on Daily Balances, provided 
interest for the half year amounts to £1. 


JAMES STEUART, Chief Manager. 










The Bank is prepared to transact Banking business of 
every description in and connected with Persia, 
Mesopotamia, India and the Near East. 









>. 
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BALANCE-SHEET—April 30, 1924, 


BANQUE BELGE POUR L’ETRANGER. 
BALANCE-SHEET—June 30, 1324. 


(F rs 25 to the 2.) . 
LAABILITIES, £ Assprs. 
Capital ......... Sh a * . 4,000,000} Shareholders’ liability...... 999,990 
ReSErvet ...ee+-ceeee a Cash in hand and with 
Sundry creditors .......- +e 24,431,237 DOBRSES oc cccccvcccccesese 4,55 °,397 
ACCEPTANCES. .. 2.66. e ee neee 2,410,668 | Loans ..........eseeceeeeeee 2,748,846 
Obligations ...........++++. 180,000; Sundry debtors ............ 11,151,545 
Note issue in China ........ $6,525| Liability of customers on 
Profit and loss account .... 489,552 acceptances ......... «-... 2,410,668 
Investments— 
Government and Govern- 
ment guaranteed stocks 455,828 
Treasury bills ............ 1,366,236 
Other securities .......... 2,162,047 
Financial participations.... _ 119,917 
Bills receivable ....... cooee GIRRIG 
Bank premises, &c...... e---+ 461,316 
32,557,982 32,557,982 
Prorit axp Loss ACcouNT, 

Dr. £ ; Ca. £ 
General expenses ...... —er 803,429' Balance on July 1, 1923...... 39,423 
Staff pension fund ......... . 6,050 Interest, commission, &c,.... 1,259,608 
Net profit.........-.esssseeee 

1,299,031 1,299,031 

BANQUE DU CONGO BELGE. 

BALANCE-SHEET—June 530, 1924. 

LIABILITIES. Francs. ASSETS. Francs. 
DO, .. cnctsanceerakee ves 12,000,000 Property and premises .... 2,812,000 
SEUGNDES . -ccnnsesssesoeres 3,456,495 Furniture and fixtures .... 437,000 
ODE ss dieibdecdidies ee cae 44,997,187 Uncalled capital .......... 6,000,000 
Dueto Colonial Treasury.. 1,638,164 Cash in hand and at bank.. 23,173,659 
SE a .icccecccevesanes 148,921,049 Government securities .... 760,000 
Bills payable ...........++. 13,563,450 Bills receivable............ 117,354,575 
Profit and loss ..... wt cpece 848,589 Debtors ..............-... 74,888,700 
225,425,934 225,425,934 


BRITISH BANK FOR FOREIGN TRADE, LIMITED. 


The report presented at the meeting held on December 15, 
1924, states that the net profit for the year ending April 30, 
1924, after charging sums shown to the debit of profit and 
loss account, amounts to £1,738, to which add balance 
brought forward, £.20,243—£21,981. The board recom- 


mends that out of the above sum #,12,000 be transferred | 
| Profit and loss account— 


to a reserve against loans to customers and contingencies, 
and that the balance, viz., £9,981, be carried forward. 


National Bank of Commerce 
in New York 


Chairman of the Board 
JAMES S. ALEXANDER 


President 
STEVENSON E. WARD 


Capital Paid up 
Surplus 
Undivided Profits 


$25,000,000 
$25,000,000 
$14,000,000 


The National Bank of Commerce 
in New York places complete 
banking services at the disposal 
of its customers throughout the 
world, bringing them in contact 
with all phases of commerce and 
industry in the United States. 


LONDON REPRESENTATIVE 


2 & 3 Crosby Square, Bishopsgate, 
London, E.C.3 


lt CO COLL A 





LIABILITIES, £ j 

Capital issued, 240,000 shares 

Of El eadh .2.00ccecsence-, 240,000 | 
Current, deposit, and other 

accounts .........0. tresere 294,406 | 


Profit and loss account — 


f ASSETS. 
Cash in hand, at bankers in ° 


London and ab 
eG erxicckss . — 


Premises account...... am: 
Investments at cost or under jag 


Balance brought forward, Loans t 148,C27 
£20,243; add profit for Oo customers.......... 255,677 
wenr, BLUES. seccccess oseve 92,982) 
556,387 "atte 
Prorit anp Loss Account, TE 
De. ; £ Cr. 
Interest, &c., paéd .......... 4,186! Gross profit.......... A - 
Office charges, including rent, Transfer fees....... 18.36) 
salaries, directors’ fees, Kt id 
and other expenses ...... 12,448 | 
Balance, being profit for year 1,738 | 
18,372 | ry 





BRITISH ITALIAN BANKING CORPORATION 
LIMITED. nig 


The report states that the net profits for the 
amount to £56,350, from which is to be deducted the add: 
tional remuneration of the directors in accordance with t! 
articles of association, viz., 4,2,818—£/53,532, and adding 
the undivided balance carried forward from 1922. . 
the amount available for allocation is £84,919. The di 
tors recommend the following allocations : 
per cent., subject to income-tax, viz., £560,000; | 


veo ' 
VCar 1924 


fan 
the 


A531,397, 


Dividend of « 


i@Ss tax ; 


4s 6d in the £, £:13,500—2£,46,500; to income-tax reserve 


account, £,7,000; to new account, £,31,419—Z,84,9109. 


i 


directors have transferred from internal reserve to rese: 
account the sum of 4,16,582, bringing the latter acc: 


up to £:250,000. 


BALANCE-SHEET—December 31, 1924. 


LIABILITIES. z 
Share capital — Authorised 
and issued, 50,000 shares of 
£20 each, fully paid ....... - 1,000,000 | 
Reserve account .......... +. 250,000 
Current, deposit, and other 
accounts, including rebate 


of bills and provision for 
contingencies .............. 674,008, 
Acceptances, guarantees, and 
endorsements— 


Acceptances, £2,300,724 ; 
guarantees, £783,274 ; 
endorsements, £1,288,386 . . . .4,372,384 


Balance at 3lst December, 
1923, £73,739; less directors’ 
additional remuneration 
for the year 1923, £2,352 ; 
dividend for the year 1923, 
£40,000; £42,353-—-£31,386 ; 
add net profit for the year 





; ASSETS, 2 
ot Ee ae 6,952 


; Cash at call and short notice 220,000 


Balances with bankers in 


A cannnin es ahhaGigses « 251,944 
Balances with Banca Italo 

0 ere 120,744 
Balances with other bankers 

NN ona 606005 paws 92,24) 
Bills receivable ............ 632,317 


Investments at cost— 

Banca Italo - Britannica 
5,900 shares of Lit. 5,000 
each, fully paid; Societa 
Immobiliare Italo-Brita: 
nica—3,000 shares of Lit. 
1,000 each, fully paid 246.4! 

Advances to customers and 
other accounts, £348,828 
advances to Banca Italo- 

Britannica, £124,049........ 

Liabilities of customers for 


1924 as per below £56,350 . 87,736 acceptances, guarantees and 
endorsements, as per contra 
— Banca Italo - Britannica, 
£100,000 ; other Italian and 
foreign banks, £1,953,127 
other customers, £2,319,257 4,572,084 
Premises account............ 38,242 
Office furniture ........ 
6,384,128 384 
Prorit ann Loss Account. 
Dr £ Cr. 

Provision for income-tax, Protit for the year, afte 
schedu.e D and corporation deducting rebate on bills 
NOMS bab cad cdenscane . 22,937 and commission, administra 

Balance carried to balance tive and general expenses, 

SN 6 kiko ubaaw ss néeedes0 56,350 oftice furniture and other : 
charges .... 3cb4 
PB, 287 
BRITISH AND NORTH EUROPEAN BANK, 
LIMITED. 
BALANCE-SHEET—September 30, 1924. 
LIABILITIES, £ ASSETS x 

Capital issued — 500,300 Cash at banks at h: me and ‘ 
shares, of £1 each, fully abroad and in hand.. -» 278,204 
ROME: cs Oacksannaene diye veh 500,300} Bills of exchange in hand 60,664 

Deposits, current accounte, Investments ............68 18 ao* 
ae Te 748,785 Advances to customers .... 71 154 

TD os ccaseseemeias 336,340; Sundry debtors and debit 

Bills re-discounted......... 442,215 balances .........seeee-2 

Open credits and guarantees 224,195 Liability of customers for 

Norr.—There are contingent acceptances, endorsements, 

liabilities of 750,000 French &c.,as per contra ».. 1,007 

fez. and 256,750 lats in re- Office furniture, lease, and 

spect of theuncalled capital preliminary expenses 0! ont 

of two investment. formation of company : 26,073 
r=) 


2,251,835 


BRITISH BANK OF SOUTH AMERICA, LIMITED. 


The report for the financial year ended December 3! 


st 


last states that the gross profits, after allowing for reba! 


of interest on current bills and drafts, for interest on 


Ge- 


posits, and after making ample provision for bad ane 
doubtful debts and contingencies, amount to £55°.°°%> 


this, with the balance of £106,746 brought forward tr 
the previous year, makes 4,663,375. 


m 


After deducting «i! 


charges of the head office and branches, amounting 


£419,221, and Government taxes in Brazil and the 
Plate, £21,880, there remains £222,274 available. 
this sum, the directors have transferred £15,000 ‘ 


tne 


River 
Out oF 
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ANGLO-CZEGHOSLOVAKIAN 
BANK. 


Head Office - PRAGUE. 








London Office : 
31, LOMBARD STREET, E.C.3 


Seneiiiiiee in all 
the principal towns 


of Czecho- Slovakia. 


Capital fully paid : 
CzechKronen 120,000,000 


GENERAL BANKING BUSINESS TRANSACTED 
CURRENT ACCOUNTS OPENED. 
FIXED DEPOSITS RECEIVED. 

RATES ON APPLICATION. 








Harrods.. 


Capital Issued & Fully Paid 
£5,915,000 
Capital Urcalled 


£719,097 £585,000 


DIRECTORS CHIEF ACCOUNTANT 


SIR WOODMAN BURBIDGE, BaART., ALLAN HEPWORTH 
Chairman d& Managing Director. 





Capital Authorised 
£6,500,000 


Reserve Fund 





SECRETARY 


r AH. Harvey-SaMven R. H. GRIrritH 


.pGAR COHEN 


Stn H. K. Newton, Bart. 
Prank R. CHITHAM BANK MANAGER 


ALLAN HEPWORTH F. W. ATKINSON 


BANKING DEPARTMENT 


Current Accounts are opened for Shareholders and Customers 
or Friends introduced by them. Interest at the rate of 2} per 
cont. per annum, eredited annually, is allowed upon the minimum 
monthly balance, provided it is not under £20. No commission 
charged for keeping Accounts, but the opening lodgment must 
uot be less than £20, nor the minimum balance less than £10. 

Money is received on Deposit in sums of £1 up to £500 subject 
to seven days’ notice of withdrawal. 
received on special terms as to notice. 
date of deposit to date upon which withdrawal notice — 
and is eredited or paid half-yearly, 
lecember. 

The Directors reserve to themselves the power to return 
Deposits or change the rate of Interest. 

Country and Foreign Drafts, Dividends, Coupons, Annuities, 
Pensions, ete., received and placed to credit. Drafts, Circular 
Notes and Letters of Credit issued. 

American and Canadian Express cheques cashed and Foreign 
money exchanged. 


Head Office—BROMPTON ROAD, LONDON, S.W.1 


Amounts over £500 are | 
Interest is allowed from | 


viz.,"50th June and 3lst | 
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‘THE UNION BANK OF 
AUSTRALIA tinices 


Established 1837. Incorporated 1880. 
CAPITAL AUTHORISED AND ISSUED - £10,500,000 


Capital Paid-up_— - £3,500,000 | 

Reserve Fund - £4,050,000 ; wae ta 

Reserve Liability of Proprietors ie -  £7,000,000 
DIRECTORS: 


HENRY P. STURGIS, Esq., Chairman. 


The Rt. Hon. LORD CARMICHAEL,| Brigadier General ARTHUR 
G.C.S8.1. MAXWELL, C.B.. C.M.G., D.S.O. 


The Rt. Hon. THE EARL OF | ROBERT C. NESBITT, Esq 
CHICHESTER. | - ¥ - 
The Rt. Hon. LORD HILLINGDON,| The Hon. EDMUND W. PARKER. 


SOMERVILLE R. LIVINGSTONE- Sir WESTBY B. PE a 
LEARMONTH, Esq.! C.M.G. 


HEAD OFFICE: 
71, Cornhill, London, E.C. 3. 


Manager—W. J. ESsSame. Assistant Manager—W. A. LAING, 
Seeretary- -F. Hi. MolnrrEs. 


BRANCHES THROUGHOUT AUSTRALIA AND 
NEW ZEALAND, viz.: 





In VICTORIA a . 44 
» SOUTH AU STRALIA “i 15 
» NEW SOUTH WALES . 43 
» WESTERN AUSTRALIA . 20 
» QUEENSLAND , “ 19 
» TASMANIA = ~ ave 3 
» NEW ZEALAND ve eve 47 

191 


Drafts upon the Branches are issued by Head Office, and may also be 
obtained from the Bank's Agents throughout England, Scotland, and Ireland. 

Commercial and Circular Travelling Credits issued—available throughout 
the World. 

Telegraphic Remittances are also made. 

Bills on the Australian States and Dominion of New Zealand are purchased 
or sent for collection. 

Deposits are received at Head Office at rates of interest and for periods 
which may be ascertained on application. 


English, Scottish & Australian 
Bank, Limited. 


Head Office: 5, GRACECHURCH STREET, E.C.3, 
and 370 Branches and Agencies throughout Australia. 


£3,750,000 
£1,500,000 
£1,500,000 
£1,820,000 


Authorised Capital - 
Paid-up Capital - 
Uncalled Capital - 
Reserve Fund - 


Board of Directors: 


WILLIAMSON, Es@., How. Sir ARTHUR LawLey, 
G.C.8.1. 

Sripney M. Warp, Ese. 
THE RIGHT How. 
KNUTSFORD. 

Georace Stape, Ese. ‘ 

Sir Freperick W. Yona. 


ANDREW 
Chairman. 
Joun PaTersos, Esa., Deputy 
Chairman, 

Hon. Sin Joun A. 
K.C.M.G. 


Viscount 


COCKBURN, 


Asst. Manager—A. A. SHIPSTON. 
Accountant—WALTER PHILLIPS. 


London Manager & Sec.—E. M. JANION. 
Sub-Manager—J. A. ROBERTSON. 


Bankers: BANK OF ENGLAND; WESTMINSTER BANK, LIMITED. 

Letters of Credit and Drafts on the Branches and 
Agencies of the Bank in Australia can be obtained 
at the Head Office, or through the Agents of the 
Bank in the Chief Provincial Towns throughout 
the United Kingdom. 


Remittances made by Telegraphic Transfer. 
Bills Negotiated or forwarded for Collection. 


Banking and Exchange Business of every description 
transacted with Australia. 
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new pension fund, which has been constituted on a con- 
tributory basis and placed in the hands of trustees for the 
benefit of the staff, excluding that in Argentina, where a 
national scheme came into force at the end of 1923. A divi- 
dend on account of 10s per share, amounting to £50,000, 
was paid in September last, and it is recommended that a 
further dividend of 10s per share, amounting to £50,000, 
be now declared, payable on May 15th, making for the year 
a distribution of 20s per share, or 10 per cent., subject to 
income-tax, on the paid-up capital of the bank ot 
£1,000,000. After making this transfer and paying this 
dividend, there will remain the sum of £107,274, which the 
directors propose to carry forward. 
BALANCE-SHEET—December 31, 1924, 


LIABILITIES. . ASSETS, £ 
Capital—Paid up £10 per Cash in hand, at bankers and 
WE 5 detanukanneses ee 1,000,000 EGE sccccesss SEER: 3,051,638 


Reserve fund, as per balance- 
sheet of Dec. 31, 1923 ...... 1,000,000 
Of this sum £449,924 would 
be required to make good 
the depreciation in sterling | 
value of the capital em- 
ployed in South America, 
calculated at the rates on 
London ruling as on Decem- i 


ber 31, 1924. 

Current and deposit ac- 
counts...... peeaswesensecs Te 
Bills payable .......... cesses 2,826,621 | 
Other accounts .............. 3,846,661 
Acceptances on account of | 
PG: ocneccuuspaeditw 1,046,657 | 
Bills for collection .......... 3,917,701 

Profit and loss account, as per 
statement below .......... 157,274 | 
The contingent liability on 
biils rediscounted at the 
date of the balance sheet 
was £1,116,267, which has i 
since run off. | 
24,186,513 | 


| Freeholdand leasehold prem- 


Bills receivable in hand, and 
deposited with the com- 
pany’s bankers........ cose 2,791,223 
Other accounts ............ ++ 7,506,049 
Liability of customers for ac- 
ceptances, as per contra .. 1,046,657 


ises in London and South 

America at cost,less amounts 

written off ...... cinaeie ane 513,245 
Bills for collection, as per 

een etna soe neees 3,917,701 
At the date of the balance 

sheet a lien existed to the 

extent of £845,000 on cer- 

tain of the above assets, 

which has since been dis- 

charged. 


24,186,513 


Prorit AnD Loss Acccunt, 


Dr. z 
General charges at head office 
and the branches, including 





directors’ remuneration 419,221 
Government taxes in Brazil 
and the River Plate........ 21,880 
Dividend on account for the 
half-year ended June BO, 
Paisitebiteneestesets -.. 50,000 
Special allocation to pension 
DL dctkavanbbihbaswneda eo &5900 
Balance carried down....... . 157,274 
663,375 


{| Cr. 
| Balance from last account .. 
Gross profits, after allowing 
| for rebate of interest on cur- 
| rent bills and drafts, inte- 
| rest on deposits, and ample 
| provision for bad and doubt- 
ful debts and contingencies 
| 


£ 
106,746 


556,629 


| 
i 


663,375 





BRITISH OVERSEAS BANK, LIMITED. 


The report to the meeting 
states that the profit, after al 


» held on December 9, 1924, 
lowing rebate of interest, and 


providing for all bad and doubtful debts, income-tax and 
other taxation for the year ended October 31, 1924, amounts 
to £105,548; balance available from last account, 4(68,782; 


making a total of £174,330. 
ordinary shares at the rate of 


Interim dividend on “A”’ 
6 per cent. per annum for the 


half-year ended April 30, 1924, and income-tax thereon, 


£,30,000, leaving a 
been appropriated as follow 
dend on the ‘‘A”’ ordinary 


balance 


of £144,330, which has 
s:—In payment of a divi- 
shares at the rate of 6 per 


cent. per annum (less income-tax) for the half-year ended 


October 31, 1924, which, toge 
amounts to £,30,000; 


Z£.5,000; to general reserve 
+ 


ther with income-tax thereon, 


to reduction of premises account, 
» £55,000; leaving a net balance 


to be carried forward to next year of £°54,330—L4144,330. 
BALANCE-SHEET—October 31, 1924. 


LIABILITIES. £ 
Capital paid up 
200,000 ** A’ ordinary shares 
SIR boos aanennee 1,000,000 
200,000“ B ’’ ordinary shares 
of £5 each 
Current, deposit, and other 
RURIIIES < vac ckionesctoevee 2,294,569 
Reserveagainst shareholding 
interests in foreign banks, 
£45,000; reserve fund, 
errr 100,000 
Acceptances, &c., for account 
of customers (per contra) .. 3,331,917 
Balance of profit and loss 


Norr,—Contingent liability 
om account of endorse. 
ments on bills discounted, 


£1,620,718, 
7,780,816 
Prorit anp I 
Dr. £ } 


Interim dividend onthe “A” 
ordinary shares atthe rate 
of 6 per cert. per annum 


and income-tax thereon .. 
Final dividend en the =a” 7 
ordinary shares at the rate 
of 6 per cent. per annum 
and income-tax thereon 30,000 
Reduction of premises account 5,000 
Reserve fund........ hhindese's 55,000 
Balance carried to balance- ; 
sheet ..... ina w kee t 54,330 
174,330 


| Balance brought forward.... 
| Net 


ASSETS. £ 
Cashin hand and at bankers 267,478 
Money at call & short notice 1,610,000 


Balances with bankers abroad 669.498 
Bills discounted ......... «+. 464,106 
Government securities ..... - 286,250 


Other investments ........ 
Shareholding interests in 
foreign banks, at cost...... 50,472 
Advances to customers and 
other accounts ............ 703,934 
Liability of customers for ac- 
ceptances, &c. (per contra) 3,331,917 
Premises account .......... 365,177 


7,780,816 
408s ACCOUNT, 
Cr. £ 
68,782 
profit, after allowing 
rebate of interest and pro- 


| viding for all bad and doubt- 
| ful debts, income-tax and 


other taxation for the year 


| ended October 31, 1924 . 105,548 


i —— 


174,330 
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BRITISH TRADE CORPORATION. 


The report the British Trade Corporation presented to the 
meeting on March 4th is as follows:—The profit ws 
loss account, after payment of expenses, and making pro. 
vision for bad and doubtful debts, shows a profit for the 
year of £75,711. This, together with the sum of £10,481 
brought forward from December 31, 1923, makes a total 
of £86,192, out of which the sum of £35,000 has been 
utilised to writing down investments, leaving a balance of 
£51,192. The directors recommend the payment of the 
fixed dividend of 6 per cent. per annum upon the “4 
shares amounting to £30,000, a balance of £21,102 re. 
maining to be carried forward. 

BALANCE-SHEET—December 31, 1923. 


LAABILITIES. vs 
Capital issued—200,000 shares 
of £2 10s each, fully paid .. 


P ASSETS, £ 
| Cash in hand and at bankers 148.169 
500,000! Moneyatcallandshort notice 2959 


500,000 “ A’’ shares of £1 each, | Government securities at — 
fully paid, o.cccceccceeses - 500,000; market value............., 403,878 
———— | Investments at under cost, oe 
1,000,000 £272,385; (capital uncalled 
Reserve against shareholding | on these investments 
interests in subsidiary co1n- | £2,625); National Bank of 
panies and other invest- | Turkey, 97,060 shares of £10 
POMIOS. cc cccrese Siesckaaweee 325,000 each, £2 10s paid at cost, 
Current, deposit, and other SS heli oe aa a io a 516,13 
accounts ......... ovebnsees 1,019,550| Bills discounted, loans, ad- 


Acceptances on account of | vanees, and sundry debtors 772,067 
CUStOMETS ...0-eeee+2eee++ 1,225,266) Liability of customers for 
Profit and loss account—Bal- | _ acceptances, as per contra 1,225,266 
ance as per account...... - 51,192! Premises, London & branches 121,031 
Norre.—There is a con- Furniture, Londen and 
tingent liability of branches, less depreciation 6,535 
£182,351 in respect of Stamp duty on unissued 


guarantees, and of Rid cad baescwesss 18,750 
£43,056 in respect of | Adjustment of current ac- 
bills rediscounted. counts with branches, be- 
tween Sept. 20 and Dec. 31, 

SP: bdehVe peed dtnekses eos = -:14,1 85 

3,621,008 | 3,621,008 


COMMERCIAL BANK OF THE NEAR EAST, 
LIMITED. 

The following is a statement of the profits for the year 
1924 :—Net profit for the year, 4,10,240; add balance 
brought forward from the year ended December 31, 1923, 
£342—4 10,582 ; deduct interim dividend at 8 per cent. per 
annum, less income-tax, for the half-year ended June 30, 
1924, which was paid on September 30, 1924, £4,666, 
leaving a balance £5,916. The directors recommend the 
distribution of this amount as follows :—To write off one 
half of the balance, £1,229, of preliminary expenses, £615; 
to transfer to reserve fund, including the § per cent. required 
by the articles of association, £1,000; to payment of a fina! 
dividend for the half-year to December 31, 1924, at the rate 
of 6 per cent. per annum, less income-tax at 4s 6d per £. 


~~ 


making a total payment for the year of 7 per cent., £4,090; 


to carry forward to the current year, £:211—4,5,910. 
BALANCE-SHEET—December 31, 1924. 
LrABILITIES. & | ASSETS, £ 


Capita! issued and fully paid: 


| Cash in hand and at banks 


35,187sharesof£5each .... 175,935; London, £22,891; Constan- = 

Reserve fund.............. - 1,000; tinople, £9,459 ............ 52,350 
Current, deposit, and othe | Money at call and short 

PODTION io 5.50i5050 00s <ren2 395,392; notice.........- werecescsess 96,20 

Bills for collection, per contra 143,284) Balanceswithforeignbankers 

Liability under guarantees and correspondents........ 76,515 

and endorsements..........  37)504| Bills discounted ............ 110,725 
Profit and loss account— Investments — British Gov- 
Balance brought forward as ernment securities £84,575 ; 

at December 31, 1923, £342 ; | ForeignGovernment 

add profit for year, £10,240 | securities, £30,826.......... 115,401 

—10 582; less interim divi- | Advances to customers and ie 

dend at 8% per annum. less | other accounts .......+-.+-- 143,851 

tax, paid 30th September, | Bills for collection ........-- 143,284 
1924, for half-year to 30th | Liability of customers for 
Tame, GAGES occ ccscvese sare 5,916' guarantees and enuorse- 

ments, per contra..... ocsa Glam 

Furniture and fittings (less - 

depreciation) .......+..+++: 1,476 

| Preliminary expenses(balance) 1,229 

—eme | -_——_—— 

759,031 | 759,031 





COMMERCIAL BANK OF SPANISH AMERICA, 


LIMITED. 
BALANCE-SHEET—June 3, 1924. 
LIABILITIES, £ | ASSETS. 1S ns 
Capital issued (500,000 shares | Cash at bankers and in hand 814,400 
of £1 each, fully paid)...... 500.000| Investments taken at market 
Current and other accounts.. 3,420650| value at June 5, 1924, 
Bills payable ................ 140,688! where quoted, otherwise at one 
Bills for collection .......... 824,377| _valuation..... snesesosensee Lae 
Rebate of interest on bills not | Bills receivable..... a hie we . 3563) 
MD sidendeeessnéeue sasueve 1,893| Loan and other accounts, less 767 
Profit & loss account balance 277| contingency account ....-- 2a 95 
Contingent liabilities on bills | Properties and furniture .... 24 317 
discounted, £63,116, all of Bills for collection (per contra) 824, 
which have since been paid. | Nore.—Depreciation in 
| sterling value of capital 
employed in branches abroad 
| has been provided for. 
4,887,885 4,887,885 
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Prorir anp Loss Account, BALANCE-SHEET—December 31, 1224, 
£ Cr. £ ; LIABILITIES, Lire. | ASSETS. Lire. 
oa ‘ases of head office and , Balance brought forward . 645 | Capital ...... iahieaaaciais 310,000,000 Cash and balances at call 
cpens shes, including taxes, | Gross profits for the year . 201,076 | Reserve fund............ 110,000,000 swith banks ............ 453,536,058 
directors’ fees, salaries, &c. 159,925 | Deposits and saving Bills receivable on Italy, 
meets: snazsncananess 826 | GROOOREE 0 c0ccctccevens 1,059,467,148 England, and other 
Rebate of cobsuaas on bills not ' Current accounts........ 3,751,864,535 OUUIIIOE Fo a caacdinsees 2,689,688,662 
AUC. ..-scccccvccveccrecccee 1,893 | Acceptances on account Loans against collateral 
Transfer to pension fund . 3,800 of customers ......... « 436,859,389 securities .............. 452,506,361 
Transfer to contingency ac- Cheques outstanding . 221,923,503 Current accounts........ 1,598,613,495 
Sil. civvaeaaotariass uke 35,000 Sundry creditors ........ 51,354,239 Liabilities of customers 
Balance carried to balance- Guarantees on account of for acceptances ...... 436,859,389 
READS Geganosety 277 oustomers ............ 70,699,969 Investments ............ 221,721.875 
. Rebate on bills receivable Participations .......... 75,539,530 
201,721 201,721 maturing next year.... 19,431,601, Freehold bank premises 12,500,000 
: Net profit............000. 53,469,236 Sundry debtors ..... .... 67,604,281 
The report for the year ending June 30, 1924, shows that | Clerks’ provident fund, as onsexees Customers?’ liabilities osseses 
a : PON as cudecccce 8553, i eee G99, IES 
the net profit, after deducting charges, rebate, &c., amounts eatin we - Securities "belonging $0 . 
to £38,432, which, together with 4645 brought forward, clerks’ provident fund 24,853,846 
makes a total of 439,077. The directors have increased 6,109,923,466 6,109,923,466 
the staff pension fund by £3,800, and out of the balance 
passed £35,000 to contingency account, leaving £277 to| CREDIT FONCIER D’ALGERIE ET DE TUNISIE. 
be carried forward, BALANCE-SHEET—December 31, 1923. 
- : LIABILITIES, Frances. ASSETS. Francs. 
¥ NN she kgcnnt amis «+++e 125,000,000 Seestiad a 5,4 
COMPTOIR NATIONAL D’ESCOMPTE DE PARIS. | Reserves ................ SRE Co vn ccksacceea shane ae 61,192,706 
Superannuation fund .... 253,723 Bills Pui past cdhdiiie< kame 515,846,354 
BALANCE-SHEET—December 31, 1924, oe Foncier de France 121,633,648 Investments.............. 26,010,325 
Crédit Foncier d’Orient .. 12,291,497 Special advances.......... 1 
(Calculated at 25 francs to the £.) Caisse Hypothe. d’Egypte 15,000,000 Premises, &ec. ............ 23,288,741 
LIABILITIES, £ , ASSETS, £ Current and deposit accts. 578,735,997 Loans and advances...... 198,622,833 
Current and deposit Cash in hand and at bank —16,736,554 | Deposits..............++. 85,216,266 Correspondents .......... 488,24 
ACCOUNLS ....eerereeees 167,405,616 Bills discounted and Correspondents & creditors 107,658,697 Current accounts ........ 197,247,176 
Fixed deposits ......... 745,126 Treasury bilis ........ 121,227,954 | Acceptances, &c........... 35,422,695 ' Syndicates. ..........0.20 007, 
Exchange operations . . 1,585,900 | Short loans..... eetnvseee 1,007,803 | Exchange operations .. 11,365,065 Cover for acceptances .... 21,427,642 
Aoceptances ...... 3,946,805 |Correspondents.......... 11,681,978 | Sundry accounts.......... 6,845,788 Preliminary expenses .... 5,997,862 
Branches abroad .. 137,755 Current accounts........ 24,348,344 | Profit and loss........... . 324,164 
Sundry accounts ........ 1,390,748 Exchange operations.. 1,585 900 —_——— ——— 
Shareholders accounts .. 531,163 |Investments ........... . 71,985 1,121,061,846 1,121,061,845 
Profit and loss account .. 1,425,182 | Syndicates .............. 124,000 
RESOFVED cecccesccesscess 2,970,868 Founders’ shares ........ 132,906 — 
GODUIE occ crccececssacene 10,000,000 a advances.,.. 8,290,840 
over for acceptances 3,937,973 
Sundry accounts ........ 392,924 CREDIT LYONNAIS. 
Bank premises .......... 600,000 BALANCE-SHEET—February 28, 1926. 
_- a LIABILITIES. Frances. | ASSETS. Frances. 
190,139,161 190,139,161 | neposits at call .......... 2,154,344,615 | Cash in hand and at banks 592,671,482 
Current accounts ........ 2,983,264,077 | Bills discounted & French 
Accounts payable after Treasury bills .......... 3,690,873,808 
COINS 5. occas cacdeas 106,591,059 | Loans and advances...... 301,836,427 
CREDITO ITALIANO. Exchange for forward | Current accounts ........ 1,285,6.37,802 
; ‘ GORVGED 2 cncavscccees ... 39,647,500 | Exchange for forward 
\t the annual general meeting, held on March 28, 1925, | Acceptances.............. 60,485,628 | delivery .............00% 39,647,500 
it was decided tc lloc: 1 Bilt an pi. Deposits for fixed periods 63,864,555 | Investments.............. 3,299,662 
it was decided to allocate the net profit as follows :—To Sundry liabilities ........ 11 SA0537 | Sandries eg a ete “.Taeaas 
reserve n is ne . 2 —_—aa Profit and loss.........+.- 4 BUNGE cd cccescewccsnce 000, 
reserve fund 20,000,000 lire, to directors 1,881,019 lire 1 €0 | Reserve fund .........+.- 225,000,000 | 
shareholders as dividend, 9 per cent. 27,450,000 lire, to | Capitalfully paid ........ 250,000,000 
5,990,693,304 | 5,990,693,3504 


balance carried forward 4,138,217 lire—s3,469,236 lire. 





Undying 
Truth 





Ye 
The truths that Confucius taught his eager 
pupils of years ago have not lost their verity, 
although the whole structure of civilisation 
seems transformed by scientific discovery 
and mechanical invention. 
Behind the machine still stands human 
thought and human craftsmanship, dealing 
with new problems by the old rules. It 
remains as true as ever it was that it is not 
the tools that make for great achievement, 
but those who wield them. 
If a business is to grow, it must have in its 
construction something more than mere 
commercialism. There must be the joy 
of creation and happiness in passing the 
milestones of progress. 
It is on good craftsmanship that the name 
of The Chatwood Security has been built and 
is to-day securely based. 


THE THE CHATWOOD POLICY. 


The history of The Chatwood 
CHATWOOD Security is just one long record of 


never-ending progress towards 
security of the highest degree—the 
persistent pursuit of a — 
preconceived aim. J. E. 





THE CHATWOOD SAFE Co., ai Si (HAN) 


“ad Bankers’ Engineers, BOLTON, 


einai taeaaadnaaiiaeaiitiaalita a eR 


Engines. Drop Forgings 


Special Steels. Diamond 
Machines, Engineers’ 






Weybridge. 


svt 


SHIPBUILDING & REPAIRS. 
AIRCRAFT. 


Floating Docks and Cranes. Marine Engines. Large Gas 


Small Tools, 
Bodies of all types—mass production methods. / / | 







and Stampings. 


RAILWAY MATERIAL. 


Hardness Testing = / 
Motor / f/f 


Waterproof Plywood. Porcelains for all | 1 \ 
Electrical Purposes. etc. te \W\\ 
Head Office: 4 ; ‘Was X 
VICKERS HOUSE, BROADWAY, ty, I LX \ \ 
LONDON, S.W.1. 4 IN ; ANY . 
Works: Barrow-in-Furness, Erith, oh ASS 
Sheffield, Crayford, Dartford, kK \\" 
Ni \ \Y 


Go ar 
Soph 35) 
I) Witicmrres —< a. 
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a4 EQUITABLE TRUST COMPANY OF NEW YORK, | of $1,000,000. After making these transfers, deducting ys, 
: a4 ‘ BALANCE-8HEET—March 25, 1925, interim dividend of £3 oer share, paid on August 1th jac: 
a LiapiLiries. s ASSETS. $ viz., £480,000 at 2s 43d—$4,024,454, and remuneration «. 
23 Capital .....c.cccccrccees «+ 23,000,000 | Cash on hand and in banks.. 43,866,877 ser nate ee — eae m ¢ on ee 
3 Surplus and undivided profits 12,201,427 Exchanges for Clearing ~ae s : Appropriation $10,309,428, out 
2s ite (including Zoclon | House......... eet eae 17,064,670 | of which the directors recommend the payment of a fina) 
_—— = =—i‘(“‘(‘(“‘(sé‘é cs ening a 341,767,998 Due from foreign banks .... 10,329,701 | dividend of & sterling per share, viz 148 nai 
3 i : ds and mortgages ..... . 10,184,510 | e | 3 St per share, viz., 4,480,000, and a 
: . et ee 26,855,736 Publi itie 20,437,290 | bonus of £2 sterling per share, viz., £032« 
folio) ....+.+.- ceccecccces i ic securities. ........... 20,437, ‘ ’ s snare, fe» £5320,000, amountin: 
; able and redis- | Short term investments .... 6,286,807 | : ~¢ pw at 2s 23 : he gz 
A ee pmatcanpanenes 1000 Other stocks and bonds .... 21,655,405 | i all to £800,000, which, at 2s 34d, the rate of the day, 
Accrued interest payable, Demand loans .... 72,152,263 | will absorb $6,918,919, the balance, $3,390,509, to be carried 
reserve for taxes, and “~ ns stores . seslvar? to new profit and loss account. The sterling equivalent. ,; 
sgt aptenammanat tn eae ae Customers'liability on accep- : the assets and liabilities are shown at 2s 33d, the rate pyltp 
tances (less anticipations) 23,862,466 | on the last day of the year. ; 
: NED sasncscsseseess . 4,096,836 ’ ’ 
} Foreign offices....-........+ 61,807,278 BALANCE-SHEET—December 31, 1924. 
Accrued interest receivable, : LIABULSTIES. ASSETS, £ 
and other assets .......... 3,437,192 Paid-up capital — 160,000 siiies Cash (including $25,900,000 
otal shares of $125 each...... 500 coin lodged with the Hone 
419,540,366 . 419,540,366 Reserve mers oA of _ ih anid 
prietors— $125 per share 000,000 coin lodged wit} 
on 160,000 shares issued, H.B.Mw Consul Genera}, 
$20,000,000. Shanghai, against 
FARMERS’ LOAN AND TRUST COMPANY, Sterling reserve LLoneenwtene 4,500,000 authorised and/or excess 
BALANCE-SHEET— March 25, 1925. Silver reserve ..........-+ 2,948,437 __ note circulation) ....... 11,384.08 
L1aBILITIES, $ ! ASSETS. $ Marine insurance account 28,906 Bullion in hand and in 
Deposits. .......-.-+.s++0 146,334,456 Cash on hand andin bank 31,498,994 | Notes in circulation (author- transit ............... see $96,998 
Accrued interest, re- | U.S. Government bonds ised and additional issue British Government, Indian, 
serve for taxes, divi- | and Treasury notes .... 10,932,498 azainst — and Catenin, and other secu. 
EGER, scccebanverere 2,295,732 | Bills purchased ...... wees 39,387,996 | coin amounting to Sh tbdsssisvhess .. 10,098,090 
Acceptances sold with our | Call loans—Collateral .... 45656377 | $57,099.960'78 deposited Bills discounted, loans and 
i endorsement .......... 4,212,818 Time loans—Collateral .. 28,630,850 with the Crown Agents Credits ............. eee, 30,545,707 
; Bills payable ............ 000 Accrued interest.......... 693,775 ior see oo Hove ete re 
' i i 5 ee 264 rustees, an e n of remi ces and drafts 
“ee. — 4,750,379 | ane a saiatenees haee rise se Kong Government)...... 5,736,169 is SrANsit 2.6. 00.6055.... 22,838.975 
Capital stock ............ 10,000,000 | Liabilities of customers for Current accounts .......... 43,358,595 Liabilities of constituents 
Surplus and " andivided | acceptances ............ 4,748,470 | Fixed deposite ..... seeeeee 17,122,194 _ foracceptances,per contra 1,183,956 
ED + 0s060d cecbkcduess 17,674,241 Realestate ............. ; 3,760,300 | Bills payable (including call Bank premises ............ 2,507,289 
chncniadaiaien> ¥ eeeeessnemconnnemee loans and short sight 
185,767,625 | 185,767,625 Seentags on a — 
an raits on oncdon 
—— MED 55.6 060400550845 541,065 
Acceptances on account of 
GUARANTY TRUST COMPANY OF NEW YORK. constituents ............ 1,183,957 | 
BALANCE-SHEET—May 25, 1925. — and eRenananS ==> 1,423,278 | 
: — | Liability on bills of exchange | 
Capital ee 25,000,000 Cash on wed te ‘Federal rediecounted, £10,861,078, 
Surplus fund .............. 15,000,000 | Reserve Bank, and due of which —_— have aaa 
Undivided profits.......... 4,569,462 | from banks and bankers 109,793,257 | Since run of, 79.155.101 | 79.1550) 
Accrued dividend.......... 702,000 | U.S. Government bonds and alee ° 
Accrued interest payable, } ENON voscecdveesess 38,793,121 conniiiiertic 
reserve for taxes and , Public seourtties .......... a aetaes MITEL 
expenses, &C............. 7,122,766 | Other securities .......... 353, NK . ITED. 
hosintmeens as atte alesis tare 40,231,825 | Loans and biils purchased.. 372,779,251 HAMBROS BA! K, LI 1925 
Outstanding treasurer's | Real estate bonds and mort- BALANCE-SHEET—March 31, 1925. 
cheques eatinnhana I 2) CMR nc cdedes apueeses 1,731,000 LIABILITIES. | : ASSETs. & 
SEED Sas anccesvcreceses 526,349,821 | Items in transit with for- Paid-up capital—£2 10s per | Cash in hand, at bankers, Pes 
| eign branches .......... 4,749,120 share on 400,000shares .. 1,000,000| andatecall ............ ; 4,527,495 
| Credits granted on accepts. 40,231,825 | Reserve .............eeee00: 1,050,000 | Bills of exchange .......... 3,856,745 
| Real estate ............+04. ,063, Profit and loss account .... 207,090 | Investments—Valued at or 
Accrued interest and Current, deposit, and other below prices current at 
counte receivable ........ 6,393,939 RES RS 15,807,722 March 31, 1925— ; 
628,091,397 528.081.3937 AODEERNORS . 6000000600008 10,101,250 | Beitich ones 
; 28,091, ,091, securities, £3,076,802; 
| other investments, _ — 
F N dum—Contingent BIBER .. cores .- 3,563,017 
4 er ¥ : se uahiilie as ontenane of bills Loans, advances, and other ; 
: HONG KONG AND SHANGHAI BANKING | discounted, £2,322,262, and accounts ieee er saee MC 127,328 
: Y t Ziv overed Liabilities of customers for : 
: CORPORATION. i * ee eines a. | acceptances, as per contra 10,101,250 
; The report to the meeting, held at Hong Kong on | securities, £715,521. Bank premises. ..........-++ 591,228 
i 3 February 21st, is as follows:—The net profits for the oa senees 28 166,062 
; 4 vear ending December 31, 1924, including $3,379,314 balance — dled 
brought forward from last account, after paying all charges, - Suhere a om nga we f 
deducting interest paid and due, and making provision for a Balance brought forward pa 
bad and doubtful accounts and contingencies, amount to cent., free of income-tax.. aneee a Fo bey le seeece 31 620 
, > rT ° , ; " °C } ro > VOAr....+- v 
$16,383,882. The directors recommend the transfer of a ener 50,000 5 
$1,000,000 from the profit and loss account to credit of the | Balance carried to balance- 
silver reserve, which will then stand at $26,500,000. They | Sheet -----:+erseseseeeees sores we 
also recommend writing off bank premises account the sum 467,090 467,090 





(A.M.P.) 
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| per cent., are still in force. 


LONDON OFFICE: 


age greiabwer 


Australian Mutual Provident Society 


Established 1849. 
SEVENTY-SIXTH ANNUAL REPORT. 


Remarkable Figures._Ordinary Department. 








NET NEW BUSINESS.—26,397 Policies Assuring £13,230,721, with Annual Premiums of £408,173. “ 
DEATH CLAIMS.—<£ 1,605,254, including Bonus Additions of £525,788. This is only 55 per cent. of the Expected. 
MATURITY CLAIMS.—£1,172,410, including Bonus Additions of £323,954. E 

ACCUMULATED FUNDS (including Industrial) have increased by £3,534,681 and amount to £55,812,780. 
WAR AND REPATRIATION LOAN SUBSCRIPTIONS total over £14,440,000. . i 
THE DIVISIBLE SURPLUS is £2,223,786, which represents a return of 52.9 per cent. of the premiums receive: 


The corresponding Reversionary Additions amount to about £ 3,800,000. 


Premium Basis) has been made at 3 per cent. 
THE EFFECTIVE RATE OF INTEREST (after deducting Income Tax) was £5 9s. 9d. per cent. 


rgin of nearly 2} per cent. 


ng Taxes) was 12.77 per cent. of the Premium Income. 
two-thirds of the provision for expenses included in the Premiums. 


a ASSURANCES issued in 76 years amount to £253,342,982, of which £137,681,128, or 


73-76, KING WILLIAM STREET, 
W. C. FISHER, Manager for the United Kingdom. 








(A.M.P.) 
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BALANCE-SHEET—August 30, 1924. 
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is as follows :—The profits for the vear ended August 30, and for £1 at 8.42 per &. 
sos ae aie aoa r : LIABILITIES, ASSETS. t 
1924 (provision having been made for expenses of Capital issued—97,116 shares 4 Cash in hand and at bankers 572,476 
management, losses, all bad and doubtful debts, bonus PR ty woe tally paid ... eee aS nares eee 
for staff, rates, taxes, corporation profits tax, and income- Siouans atasunin, tuabena $0,000 ms = es 
’ set. . ’ 
tax at the branches and in England), amount to £63,076, TanaT St) dees ae pace eB ge loses 
to which has to be added balance brought forward from last ong, interest, £87595 5,201,381 oe ee 1,426,783 
vear, £12,467—2£.75,543; from which there has been paid accounts, including out- Bills discounted ............ 1,095,793 
Veal, A ae 747595433 - t standing advices, ex- Advances on securities . 985,303 
interim dividend for the year ended August 30, 1924, at 3s | Change contracts, letters Loans and currentaccounts 327,215 
: . 7 : ; ¥ . of credit, documentary Other assets, including out- 
per share free of income-tax, paid June 1o, 1924, £514,567, credits, unclaimed divi- standing advices, exchange 
. se ' dends, and other credit contracts, letters of credit, 
leaving available for distribution £/60 976. This the direc- balances...... cesecesces+s 2,410,679 documentary credits, and 
| ale a er Bills payable .............. 197,980 other advances .......... 2,012,564 
tors propose should be disposed of as follows :—Final divi- | Rebate on bills discounted Current accounts secured by 
. ° aliiiae ihiaeiiiee a as WD cicacibucuens cscs S778} «= PRANAB 6 ooo cs ceceucenee 
dend for the said period at 3s per share, free of income-tax, oe ae pee iasenaees 3,774 aimortgages esas rorsanen . 
£14,567; bonus at 2s per share, free of income-tax, £9,712; account, as below........ 36,919, Mortgaged property in 
A 149. : ; Contingent liability on bills | DORSUII. ony 2 ices aseeess 3,363 
transfer to reserve fund, making that fund £190,000, | ~ discounted £890 Freehold bank premises at 
£20,000; transfer to Greek branches pension fund, Shean Fomen Zante and 
~ » e - eo i» & : 
Drs. 1,000,000, £4,057; leaving a balance to be carried Candia,andbankfurniture 99,910 
forward of £512,640—£,60,976. 6,536,314 6,536,314 






BANQUE NATIONALE DE ROUMANIE 


HEAD OFFICES IN BUCAREST. 


Telegraphic Address: BANCANAT. 


Siveseres OscaR Krrracescu, C. I, Barcoranu, G. G. Srroescvu. 















Governor: M. OROMULU, Vice-Governor: TH. CAPITANOVICT. 


EXTRACTS FROM THE GENERAL Renereumnet SHEET OF THE 3lst DECEMBER, 1924. 
Gold coin in hand sii ‘ ‘ és 126,333,037.04 
Gold ingots g, "486, 647.17 
Gold coin on deposit 428,139,680 ll 


Silver and other coin .. a pre sen oe ni ‘init sis ni 12,934,735.19 
Foreign drafts and gold Treasury ‘bonds it cot iti ae san ae --- 5.936 841, 297 57 
——om——mees  @€ 560 985 907 Op 
Commercial Bills discounted and advances on_ securities 7,572,959,926.93 
Advances to the State ‘ aa ben od ost ies an ane —_ a 10,787,355, 869 
Notes in circulation on ane a na ans _ _— ‘ wes na on na wy 19.356,437,908.50 
Current Accounts 3 7,277,478, 181.81 
Capital and  Keserves 209,109,181.33 


BRANCHES AND AGENCIES: Braila, Craiova, Galati, Iasi, Arad, Bacau, Balti, Barlad, Bazargic, Botosani, Buzau, Calarasi, 
Campu-lung, Caracal, Cernauti, Cetatea-Alba, Chisinau, Cluj, Constanta, Dorohoui, Falticeni, Focsani, Giurgiu, Husi, Ismail, 
Lugoj, Oradia-Mare, Piatra-Neamt, Pitesti, Ploesti, Ramnicu-Sarat, Ramnicn-Valcea, Roman, Satu-Mare, Sibiu, Silistra, Sighet- 
Marmatiei, Sighisoara, Siml.-Silvaniei, Slatina, Targoviste, Targu-Jiu, Targul-Mures, Tecuci, Temisoara, Tulcea, Turnu-Magurele, 
Turnu-Severin, Vaslui. 





ALBINA 


INSTITUT DE CREDIT SI DE ECONOMIL. 


ROUMANIA. 


Head Office - - - # £4xSIBIU, 


FOUNDED IN 1872. 


CAPITAL AND RESERVES - - - - - - : - Lei 
TOTAL RESOURCES - - - - - - - ° . 


42,000,000 
Lei 450,000,000 


BRANCHES : 
Bucuresti, Brasov, Cluj, Dicio-Sanmartin, Medias, Lugoj, Targul-Mures, Timisoara. 
All kinds of banking transactions executed. Special departments for exchange business and banking with U.S.A. 









THE COMMERCIAL BANK OF THE NEAR EAST 


Head ‘Office . 4, LONDON aaa BUILDINGS, LONDON, EC. 2. 
Branch at CONSTANTINOPLE 


Agents for the Commercial Bank of Greece. 
Authorised Capital, £200,000. Paid up Capital, £177,945. . 


Banking and Foreign Exchange Business of every description transacted. 

Current Accounts opened and Interest allowed on Daily Balances. 

Deposits are received for Fixed Periods at rates which can be ascertained on application. 
Loans granted on Approved Securities, Goods and Produce. 


Bills negotiated or sent for collection. Special facilities for business with the Near East. 
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PIONEER LIFE 


ASSURANCE COMPANY, LTD. 


Chief Offices, 


67, Dale Street, LIVERPOOL. 


Established 
1891. 


"Life Assurance Funds : 
£500,000. 
Total Claims Paid: 
£870,000. 











the period, including sala- been made for bad and Capitel—sn00e ordi *.4 ASSETS 
@ period, including 8a a a al— ordina: | i 
ries, pensions, directors’ doubtful debts...... ee | aes of £6 10s ; 200 om, me se hand, . bankers, and 
fees, income-tax, and ' ders’ shares of £610s ..... . 650,000 | fae money at cal! 
other taxes and charges... 183,788 Reserve account ............ 390,000 | Investments in British <..; 2,972,083 
Interest on deposits and | Notes in circulation......... 1,060,108 | Colonial Governme, °"4 
current accounts ........ 94,172 Deposits .........+.2..s2..2+ 4165429 i” a, and 
ie ae go te oye or under prices’ ruling on 
Net profit carried down .... 63,076 | to other banks ............ 2,023,188 | Bills ‘Sakae ‘ioune’ cna 
4.810) 344810 Profitand lossaccount ...... 59,552, advances, including adinst- 
Interim dividend for 1924, at | Net profit brought down.... 63,076 | Liability on bills of exchange — ast due bills, 
3e per share,free of income- | Balance brought forward re-discoun 550, all of other — due from 
tax, paid June 10, 1924. ose 14,567 from last account ..... eee 12,467 which has since run off. | Bills receivable Sn  eeaOeRsS 2.559.117 
— (addition to 20,000 | Bank premises, furniture, and aise 
Greek branches pension stationery................., 51,106 
fund, drs.1,000,000 ........ 4,057 | 8,348,277 —— 
Final dividend at 3s per ; 8,348,277 
share, together with a 
bonus of 2s per share, both IMPERIAL OTTOMAN BANK. 
free of income -tax, pay- BALANCE-SHEET—December 31, 1923. 
able, if agreed to, on the LIABILITIES, £ ” Aneaees 
14th January, 1925, OED | 66 sscckcdectsenesese 000,000 | Cash in hand and at nan} ers 
£24,279; balance carried Bank notes in circulation .. 821,146 | Money at call and notice 
forward, £12,640.......... 36,919 Bills payable and sight drafts 706,420 | Bills receivable (including 
Current accounts of sundries 13,264,952 | £4,608,496 13s 3d British 
75,543 | 75,543 | Deposits for fixed terms .... 7 and French Treasury bills 
Statutory reserve .......... 1,250,000 | and Bons de la Défense 
Profit and loss account 128,371 | Nationale)................ 6,498,427 
ieee mssse, including | | 
9941 6s 5d British 
ITALO-BELGIAN BANK. and French Government 
; securities .............. 3,345,628 
The net profits realised during the last business year ee accounts of sundries 3,019,924 
“ 7 vances on securities. ... 2,157,750 
amounted tc 4,532,256f, to which is to be added the amount Bank premises & real estate 496.470 
carried forward from the previous year, 1,408,098f, making 22,018,728 22,018,728 
a lds Som Prorit anp Loss Account, 
5,940,354f This was distributed as follows :—dividend, 4of a a oe . 

Saati 9s Amount applied to difference | Balance at December 31, 192° 94.60% 
per share, 4,000,000f; directors’ remuneration, 304,843f; to on Conversion at Decem- : \Sueiies Gor the ay aad _— 
be carried forward, 1,635,511f. M+. gpa hen ee sil ERENT 25, END ........ 151,512 

BALANCE-SHEET—June B, 1924. 326,205 | "326, 208 
LIABILITIES. Francs. | ASSETS. a. $26,205 
CEE cccnsccsnctevescss 50,000,090; Premises ......--seeesees 787, ~ . 
Reserves .......... cS iaaw 26,000,000| Furniture and fittings .... saan ai 1 oe — OF EGYPT. 
Current and deposit | Cash in hand & with banks 305, 1e report presented at the eeting i “airo. of 
POUOUED. ccccicccccsess 451,697,552 | Bills receivable .......... 299,723,579 Marct E i P Mneee ¢ The pone - iN ae, 
Bankers and correspond- | Securities .........+--++++ 9,611,396 | March 19th, is as follows:—Ithe gross profit for the 
—_ ineebbeebonbonesaes 227,037,787 | Current accounts— | year ended December 31, 1924, after providing for depret ia- 
SOND ace zscncscssc | Span | ene segens- 127442210 | tion on the bank’s buildings and furniture, for rebate of dis. 
pam scion wleres 75,057, Clients guaranteed and nin aad count and for bad and doubtful debts, amounts to £936,352. 
ERAN 304,932,334 not guaranteed ...... s211,756 | ; ic a ies te ees 
Re-discount on bills, 2,202,632! Securities deposited 174/245,292 | ‘After deducting from this sum, for directors fees £11,667, 
DO iekscntsdenséese 4,000,000 | Securities deposited as for current expenses £5370,136—£,381,803, there remains 
Carried forward.......... 1,635,511 collaterals. ........-e05+ 130,687,042 ee , 540. In conformity with article 9 of the bank’s 
ee aoe 554.54 an ) , 4 
1,032,014,085 1,092,014,085 | statutes, a dividend of 4 per cent. is pay able on the share 
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Berlin W 56 


Franzosische Str. 33e 


JaNKARNIIOLD 


Special Department for Foreign Exchange. 


Telegraphic Address: ARNHOLDUIS. 
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FINANCES 








SPECIAL SUPPLEMENTS TO THE ECONOMIST 


Survey of the National Accounts, Future Prospects and some International Comparisons. 


ee OF FRANCE 
Summarising the inventory of FRANCE’S FINANCES, recently complied by M. Clementel. 


REPARATIONS 


A history of the question during the years 1919-1924. 
A few copies of the above SUPPLEMENTS are still available and may be obtained, post free, 7d., from the Publisher. 


Offices: 3, ARUNDEL STREET, STRAND, W.C.2. 
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capital, £120,000 ; after this statutory distribution there 
remains £434,549. Adding to this the balance brought for- 
ward from last year, £185,702, the amount available is 
£620,251. The directors consider it prudent to allocate 
to special reserve for contingencies a sum of £100,000, 
which leaves £520,251. From this amount the directors 
recommend the payment of an additional dividend of 11 per 
cent. on the share capital, which will absorb 4,330,000, and 
leave a balance to be carried forward of £190,251. The 
total dividend for the year will thus be at the rate of 15 
per cent., equivalent to £1 10s per share, 


BALANCE-SH BET— December 31, 1924. 
LIABILITIES. : | ASSETS, £ 
Share capital—300,000 fully- | Government securities and 


paid shares of £10 each .... 3,000,000; securities _ guaranteed by 
Statutory reserve fund...... 1,500,000! the Egyptian Government 21,417,056 
Special FOSETVE ccccccceeeee 925,000 Sundry securities ...... ss eeeee 268,044 
Current, deposit, and other | Advances on merchandise. ... 2,585,673 
ACCOUNTS ...--ccerccereress 14,986,122 | Advances on securities ...... 2,764,297 
Egyptian Government ...... 18,944,217' Advances otherwise secured 438,207 
Sudan Government.......+-. 214,854 Sundry other advances... .... 641,780 
Mixed Tribunals ........--+-- 1,594,504 | Bills of exchange ............ 5,789,134 
Bankers’ accounts ........+- 517,532 Local bills discounted ...... 189,217 
Cheques and bills payable | 514,756 | Buildings, furniture, &c. .... 253,188 
Rebate of discount on bills | Money at call and at short 
NOt VE AUS 2... .cccvsesevccs , eR See eee 1,560,000 
Dividends unclaimed ........ 7,856 Bankers’ accounts .......... 4,611,821 
Provision for payment of final Cash; Notes, ££1,825,716; 
dividend at the rate of 11 per | gold and silver coin, &c., 
cent. per ANNUM ........66 0 ae | rrr 2,235,087 
Profit & loss account balance 190,251 | 
42,753,504 | 40.753,504 


Under the heading “ Bankers’ accounts” is included £539,375, to credit with 
banks in Germany. 
Isstze DEPARTMENT, 


&z_ | £r 

Notes issued ....+ citueseunas MG) GOED o vavinicincscccccccccseccns 3,339,576 

| *British Treagury bills ...... 17,660,424 

| Securities— 

| Egyptian Government 

securit‘es and securities 

guaranteed by the 

Egyptian Government.... 420,576 


| British Treasury Bilis and 
National War Bonds... .20,579,424 
42,000,000 | 42,000,000 
* By authority of the Egyptian Government these Treasury Bills are deposited 
in liew of god, 


MITSUBISHI BANK, LIMITED. 





BALANCE-SHEET—June 3, 1924. 
LIABILITIES. Yen. ASSETS. Yen. 

OM . vsnecswaveteseevke 50,000,000 | Uncalled capital .......... 20,000,000 
ee, ee 20,434,600 | Loans and bills diseounted 225,112,931 
NINN snkcasaX<auanune ee 291,846,241 | Foreign bills bought ...... 9,332,291 
Tere DATONG boc ctesccccres 253,725 | Interest- bearing foreign 
Foreign bills sold.......... $40,740 ran 12,796,502 
Due to other banks........ 7,801,686 | Due from other banks .... 569,437 
Acceptances and guarantees 5,124,773 | Acceptances and guaran- 
Interest accruedon deposits 2,444,909 tees, as per contra ...... 5,124,773 
Rebate on bills discounted Government bonds........ 43,058,454 

not yet due...... envccece 1,922,542 | Other bonds and securities 37,809 067 
Suspense accounts ....cec 314,764 | Office premises ............ 8,502,847 
Accounts én roulé .....ee00e 1,523,577 | Cash on handand in banks 25,121,739 
Balance brought forward 

from last profit and loss 

OOUGREE  sascvicnadincdce 584,110 
Net profit for the current 

half-year .....0.. ccccccce 4,850,504 

387,428,041 387,428,041 
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Prorit anp Loss APPROPRIATION, 


Dr. Yen. | Cr. Yen. 
Legal reserve fund ........ 500,000 | Net profit for the half-year 4,236,374 
Special reserve fund ...... 1,500,000 | Balance brought forward 
Pension reserve fund ..... e 200,000 from last profit and loss —e 
TN ae he ro Se t > MOU, <. <caiesesssaccae 584,110 
Dividend at 10% per annum _],500,000 
Balance carried forward to 

the next half-year ...... 920,484 

4,820,484 | 4,820,484 





INTERNATIONAL BANKING CORPORATION. 
BALANCE-SHEET—December 31], 1924. 
(Exchange: $5= 41.) 


LIABILITIES, z ASSETS. £ 
Capital stock ......ccccccee 1,000,000 Cash on hand and in local 
nc. cnanentiine aeons - 1,000,000 depositaries .............. 3,023,841 
Undivided profits (dividends Bullion and foreign money 
paid Sept. 30, 1924, £50,000, I Ss ov canons ; 141,921 
and Dec. 31, 1924, £50,000)... 716,401 Due from banks and corre- 
Reserve for taxes .......... | J eee 866,765 
Deposits, time.............. 6,868,734 | Bills, remittances, and other 
Deposits, demand .......... 8,681,241 Se Ree 5,336,159 
Notesin circulation in China 874,270, Demand loans and advances 7,869,164 
Bills andaccounts payable.. 2,684.868 Time loans and bills dis- 
Acceptances by this bank .. 3,808,538; counted ................4. 2,920,334 
Acceptances by other banks | Securities & investments, of 
(for account of this bank) 180,133) which securities of a value 
Securities borrowed ........ 160,000; of £274,000 were lodged as 
cover for loans, deposits, 
(Unused balances under let- CR hak eidie es acacger cuss 981,419 
ters of credit, £1,496,000. Bills Bank premises at head office 
sold with our endorsement, and branches ............ 981,960 
£4,881,000.) | Customers’ liability (account 
of acceptances) .......... 3,904,960 
26,026,237 | 26,026,237 





MOSCOW NARODNY BANK, LIMITED. 
BALANCE-SHEET—December 31, 1924, 


LIABILITIES, £ 
Capital issued—25,000 shares 


| ASSETS. £ 
Cash at bankers and in hand 387,89] 


of £10 each, fully paid, Loans at short notice (secured 

£250,000; 25,000 shares of | by British Government 

£10 each, £2 paid, £50,000 .. 300,000 RGOUEIIONE we ivesectssvnecs 150,000 
Reserve account............0 25,000 _ British Treasury bills........ 100,000 
Current accounts .....0..++.. 297,027 | Investment (at cost) — 5,000 
Deposit eccounts ..........+. 51,200 | fully- paid shares, of 100 
Correspondents .........seee. 463,086 | gold lats each, in Co-opera- 
Bills rediscounted ............ 221,387 |_ tive Transit Bank, Riga.... 22,060 
CRS actus ba da-cds ctdeus -+» 351,738 | Correspondents ........ Sabees 49,095 
Liabilities in respect of— | Bills discounted ............ 233,948 

err errrre Tre 309,213  Advances— 

OR onieeswiekecas 51,250 | Against goods and docu- 

Bills for collection eaten 80,025 | Wire cencictcccvccccice 407,735 

Documentary collections .. 23,3*2 | Against bills of exchange, 
Advances against merchandise 30,800 | abi has 18 6b ekdenn 444s 181,384 
Aceeptances of other banks... 79,400 Debtors in respect of docu- 
Miscellaneous creditors and | mentary credits ..........+. 351,603 

accrued charges.......+..6+ 102,318 Liability of customers........ 463,870 
Profit and loss account— Miscellaneous debtors ...... 39,73 

Balance as at Dec. 31, 3923, Office furniture and fittings, 

£2,092; add profit for year less depreciation .......... 4,313 

ended Dec. 31,1924, £29,547— 

£31,639 ; less balance of dona- 

tion to Russian famine fund 

now written off, £5,83%; 

amount transferred to re- i 

serve, £20,000— £25,836 ...... 5,803 

2,391,629 2,391,629 





The WORKS and LIFE of 
WALTER BAGEHOT 


Edited by Mrs. RUSSELL BARRINGTON. 


10 Vols. (Works 9 Vols., Life 1 Vol.), 8vo. £4 4s. net. 
The ‘Works’ only will also be supplied, £3 15s. net. 


Prospectus Sent on Application. 





‘. The Life of Walter Bagehot. 


By his Sister-in- Law (Mrs. Russell Barrington). With Portraits 
and other illustrations, (In the Original Binding.) 8vo. 14s. net.(1914.) 





LONGMANS, GREEN & COMPANY, 


39, Paternoster Row, London, E.C. 
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NATIONAL CITY BANK OF NEW YORK. account, £56,562. Dividend 1924 = 21.60 per cent. fr 
BALANCE-SHEET—December 31, 1924. French tax. The equivalents in sterling are , ao : 
LIABILITIES. 3 i aa a $ 25f for 4. : C iCulated at 
Qamibal oc. cccscescccsse 40,000,000 | in vault and in . " 
Senites dbase ane tabi 45,000,000' Federal Reserve ook 100,968,099 I ee — 31, 1924. 
Undivided profits ...... 10,297,557, Due from banks, bankers, : " . , ASSETS 
Deposits . peamhbenee ttn 913,082,262, and United States Deposit accounts .......... 6,199,173, Cashin hand ...... cae a £ 3B 
Liability as acceptor, DRNUOR 6 xnesck scence 167,309,929 oe accounts .......... 11,783,744 Due from other banks |" ; "in 
endorser, or maker on | Loans, discounts, and ixcd deposits.........-.... 1,431,837 Coupons for collection... \ 168209 
acceptances and acceptances of other Acceptances guaranteed.... 270,202 Bills receivable, ‘* Bons dc ag 
foreign bills .......... SIRES ER. occ uccecesvensest 584,744,668 | Unclaimed interest and divi- la Défense Nationale” __ 15,175,946 
NR 6 vce inaesooase 956,195| United States Govern- Gends .......0.--seeeeesee 4,577| Currentaccounts ......." 2230.66] 
Bonds borrowed ........ 775,000 ment bonds and certifi- Transitory and sundry Advances guaranteed .....° 1 363.954 
Reserves for— eee 76,510,451 ACCOUNES ..+eeeeeeeeereee 1,121,423 Acceptances guaranteed... “dn ony 
Accrued interest, dis- State & municipal bonds 32,318,284 | Rebate ....-..ssersesseeees 124,417) Payments made on account or 
count and other un- | Stock in Federal Reserve Reserve fund— < ot interest and dividends 
earned income ..... PT eS 2,550,000 Statutory £400,000 ; Extra- ae 50,910 
Taxes and accrued | Ownership of Interna- ordinary £1,680,000 ...... 2,080,000 | Transitory accounts......_ 10184 
expenses, &c......... 4.290.424 tional Banking Corpor- Capital subscribed.......... 4,000,000 Investments........... ; 1,015,102 
Dividend payable MIDE nso nccgvpenntentnd 12,500,000 | Brought forward from 1922. . 16,934 | Shares of affiliated societies 2/161 '362 
Fam. 9, BEM. ccvse+>0+ 1,600 000/ Other bonds & securities 68,577,888 | Profit and loss account for Bank premises ............ "240/000 
Contingencies ........ 5,589,050 Bank buildings .......... 13,910,637 | 1925 ...0+-eeeeeees seeeees - 333,975 Uncalled capital .......... 2,60] a9 
{Items im transit with 20,092,678 ; 
branches ....cccsscoces A eee eating 
Customers’ liability ac- 27,366,282 27, 366.282 
count of acceptances .. €1,162,680 a 
co ; Other assets ............ 1,684,557 SOCIETE GENERALE. 
1,142,329,671 1,142,329,671 | (Pour Favoriser le Développement du Commerce et de 
F sre I’Industrie en France.) 
SOCIETE BELGE DE CREDIT INDUSTRIEL ET BALANCE-SHEET- December 31, 1924. 
COMMERCIAL ET DE DEPOTS. LIABILITIES, Francs. ASSETS *rancs 
, d Francs 
BaLANCE-SHEET—December 31, 1923. ORE gdosscnseestuccees 500,000,000 Cash in hand and at bank 817,435,457 
S cetueetee ieee. aoe, nine. anna ccccccecccccsoeces : paettin _— receivable as eevionee 3,199,086.945 
Subscribed capital ........ 20,000,000 | Premises .......+-.cee+000+ SAREES | cere ne SOSCSENS « -00 +00 = See ete oe Celestion .. Stee 
Statutory reserve 1,419,205 Uncalied capita! See te ee ---e-s-- 020,500 | Short loans .............. 37,449,739 
Special reserve ..........+- 300,000 Cash ee oe "860,846 Bills Se 159,379,850 | Loans on security ........ 402,345,195 
Sepeeks coseueis ......... SRMERADS| Gerweni coseunie ........  GAanaDe | Qumemonemamts »...-0-- 5 825,582,608 | Carrent accounts 1-00... 1.336951 
Current accounts.......... 26,234,582 Coupons for collection .... 168,375 ead oe L797G16 | Siti eee sae 
Other accounts ..........-. 377,763 Bills receivable............ 40,123,245 Profit and loss re 39,367,987 | Pr ae ae 28,280,210 
Profit and loss ........... 1,250,802 Short loans.......-.....-. tea liysamealiaiataicaaaalalaiaia ee soos ooo sen 26,397,039 
wie oan ’ Ad ae = ' 7.363.937 Sundry debtors ........ 104,786,328 
ees Peep save pee aes — Uncatied capital.......... 250,000,000 
| Pee 352,333 Sees 
78,475,776 78,475,776 TSE | 6,358,995,221 
Cc y } 
SOCIETE GENERALE DE CREDIT INDUSTRIEL SWISS BANK CORPORATION. 
ET COMMERCIAL. The profit and loss account shows, after deduction of 
The balance of profit and loss for 1924 amounts to expenses and taxes, and making provision for bad and 


£333,975, Which the board, at the general meeting in Paris doubtful debts, &c., a net profit for the year ended Decem- 
on March 17th, has appropriated as follows :—(1) Interim | ber 31, 1924, of £432,063. The board propose to allocate to 
dividend of 5 per cent. paid in November, 1924, on paid-up | pension fund £,20,000, to pay a dividend of 5 per cent. on 
capital, viz., 6.25f on 173,412 shares (125f paid up), and | the paid-up capital (according to article 36 of the articles of 
25f on 26,588 shares fully paid, £69,941—£264,034; (2) | association), £.240,000—Z,260,000, leaving a_ balance 


10 per cent. to the board, £26,403—£.237,631 ; (3) final divi- | £172,063. After deduction of the statutory participation of 
dend of 20f 75c on 200,000 shares, £,166,000—Z,71,631; (4) | directors, £17,206, the remainder, 4,157,857, together with 
income-tax on dividends, £32,003—£.39,628; amount | the amount carried forward from last year, £49,574, Viz., In 


carried from 1923, £16,934; balance to be carried to new ! all, £204,731, is at the disposal of the general meeting. The 

















THIRD IMPRESSION WITH ADDITIONAL CHAPTER. AND STATISTICS. 


AN INTRODUCTION TO 
THE STUDY OF PRICES 


with special reference to the History of the Nineteenth Century. 


By WALTER T. LAYTON, M.A. 7s. Gd. net. 


The Economic Journal :—‘* The high qualities he possesses and exhibits will, we are sure, recommend his ‘ Introduction ’ 

to all who would make at once the easiest and the safest approach available to the fascinating but complicated 
*‘ study of prices.’ That is, perhaps, the most crucial of present popular economic questions, and it must always 
occupy a prominent place in the scientific discussions of professional economists.’’ 


The Westminster Gazette :—‘* Mr. Layton, who is one of the ablest of the younger Cambridge economists, has refrained 
deliberately from a long exposition of the theory of the relation between price levels and the quantity of circulating 
currency. He has adopted that historical method which appeals to the instinctive empiricism of the practical man. 
His tracing of the price fluctuations of the past ninety years in England, and his analysis of their eauses and 
results are admirably lucid. And if the book secures the wide circulation which its merits deserve, it should do much 

to draw public attention to the vital importance of a neglected question.’’ 


Phe es Review :—* His excellent and clear little book ought to be in the hands of every student of socia 
conditions, 






The Practical Engineer -—<é * 5 ie . mantelly 
t! : ee Enginec r:—* This book should be valuable to the student of monetary values and prices, especially 
he nineteenth century.’’ 


MACMILLAN & CO., LTD., LONDON, W.C.2. 
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boat “| p yropose to pay a further dividend of 3 per cent. i Prorit anp Loss ACCOUNT. P 
oon | "ight ih x R. Yen. Cr. ren. 
(making in all 8 per cent. for the year 1924), which will Reserve fand.............. 1.500.000 | Balance brought forward 
tsorb 4: - 144,000, and to carry forw ard £, 400.731. Dividends ................ 2,500,000 from last half-year ...... 2,123,427 
- BALANCE-SHEET—December 3, 1924, ! Pension reserve .......... 100,000 Net profit for the half-year 4,102,515 
(£1 = 25 Francs.) | Bonus ...... ct eile aces 140,000 
LIABILITIES. £ ASSETS. £ ance carried forward to 
ghare capital .....+.0++2e+6 IN sv vicctnckeneecccsccestes | 3,576,406 nexthalf-year ...... ... 1,985,939 
RESEFVeS «.s-eeececsseeeceeee ~ 1,320,000 Banks and bankers .......... 5,541,110 os ss aie ee 
Fixed deposits scar teleuens Bases — receivable.... ores 11,289,556 6,225,940 6,225,990 
unts, &c......++- ns at short dates on , , Tic t LU 
cereapente andacceptances 3,127,279 IN os So ctwscctuceece 178,856 ae, YOKOHAMA SPECIE BANK, LIMITED. 
Profit...cesccccrecescecccsocs 481,937 Current accounts eeaseeees 1neee 169 | Ihe accounts for the half-year ended Dec ember 31, 1924, 
ermanent investments...... ’ D abeieem 4tas E : aia : 
Government, railway, and | how that the net profit, afte r providing for all ‘bad and 
other securities............ 1,830,205 | doubtful debts, rebate on pills , &c., Was 14,417,952 yen, in- 
Syndicates ..........-++-.-+. 511,247 | clusive of 5,268,835 ven brought forward from last account. 
Bank premises and other TI lir 
EY ind pcintan bait 608,621 | ie directors propose that 3,000,000 ven be added to the 
42,530,560 | 425 | reserve fund, and recommend a dividend at the rate of 12 
—e* 930,560 | per cent. per annum, which will absorb 6,000,000 yen. 
7 | The balance, 5,417,953 ven, will be carried forward to the 
SUMITOMO BANK. LIMITED. | credit of next account. 
BALANCE-SHEET— June 30, 1924. BALANCE- SHEET—December 31, 1924, 

LIABILITIES, Yen. ASSETS. Yen. LIABILITIES, Ye ASB6ETS. Yen. 
Subsoribed capital ........ 70,000,000 Capital unpaid ............ 20,000,000 | Capital ......... piteseaenee 100,900,000 iis. ce saewane 111,070,396 
Reserve {und .....eeeeeeee - 17,500,000' Loans, bills discounted and Reserve fund .............. 77,500,000 Investments in public se- 

Pension FeS€KVE ..-.ee++ee 900,000 exchange purchased .... 281,529,16C | Reserve for doubtful debts 5311,138| curities and debentures. . 292,312,768 
Deposits ....+seereeseesers 362,363,531 Due trom other banks .... 6,663,726 | Notes incirculation ...... $,378,705 Bills discounted, loans, # 
Exchange sold “and bills Customers’ liabilities on Deposits (current, fixed, &c.) 591,164,955 vances, &c. ..........005- " 327,016,292 

payable, AC. ..+-.eeseeeee 10,721,713 foreign credits, accept- Bills payable, bills redis- Bills receivable and other 
Exchange adjustment .... 777,971 ances and guarantees .... 13,057,323 counted, acceptances, and ' gums due to the bank.... 665,136,529 
Due to other banks.. ..... 10,271,164 Government bonds ........ 75,261,293 other sums due by the | Bullion and foreign money 33,549,098 
Foreign credits,acceptances | Municipal and other securi- ane —— 39! Bank's premises, properties, 

and guarantees.. ...... 13,057,323 SUNY ceedigueredaah a siewe 24,464,573 | Dividends unclaimed ..... ‘i 31,559| furniture, &c...........0. 15,198,166 
Unearned discounts and Foreign currencies ........ 24,1706 | Balance of profit and loss | 

accruedinterest ........ 6,430,346; Bank premises ............ 12, 250° 974 brought forward from last 
Balance of profit brought Money at call and short NS A ch ¢u- ah eudwnn sec 5,268,836 | 

forwardfrom lasthalf-year 2,123,427,  motice ........0...ce0ee: 30,240,426 | Net profit for the past half- | 
Net profit for the half-year 4,102,513) Cashin hand ........... -.- 35,756,343 | RE A eteawnwew. ccdavews 8,149,117) 

499,247,988 499,247,988 1,444,283,549 | 1,444,283,549 





STOCKHOLMS ENSKILDA 


BANK. 


BANK WITH UNLIMITED LIABILITY. 
Established in 1856. 


TELEGRAPHIC ADDRESS : HEAD OFFICE: 


NITTON-STOCKHOLM. STOCKHOLM. STOCKHOLM 16. 


CAPITAL (paid up) - - - Kr. 43,500,000. 
RESERVE FUNDS - - - Kr. 41,500,000. 








Banking and Exchange Business of every description. 

Bills negotiated or forwarded for Collection. 

Letters of Credit issued available in the principal Cities of the World. 
Remittances made by Telegraphic Transfer. 

Deposits received for fixed periods or at notice. 


LONDON AGENTS: 


WESTMINSTER BANK, LIMITED, LOTHBURY, E.C.; HAMBRO’S BANK, LIMITED; FREDK. HUTH & CO. 





LIMITED 
oe 
Total Assets Dec. 31st, 1924 - £41,102,792 
LONDON OFFICE : 20, Birchin Lane, E.C.3. MIANCHESTER OFFICE: Mosley St. 
And 181 other offices in London, Lancashire, Yorkshire, Cheshire, Derbyshire, Staffordshire and North Wales. 


THE BANK IS PREPARED TO ACT AS TRUSTEE. 
COMMERCIAL CREDITS & FORWARD CONTRACTS ARRANGED 


and Every Description of Foreign Banking business transacted. 
AGENTS for the BRITISH OVERSEAS BANK, LTD. 
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NIPPON KWANGYO GINKO, 


LTD 








Unclaimed hae 13,309,622 
Interest and Premiums of Choe hiku Saiken and 

Fukko Chochiku Saiken Unclaimed ... lion 1,270,528 
Funds for the payment of Premiums of 


e © . 
Head Office - - - TOKYO, JAPAN. 
GOVERNOR sii oie NAKAJI KAJIWARA. DEPUTY-GOVERNOR USABURO YANAGIY\ 
JOINT MANAGING DIRECTORS: 
NAONOSUKE KAWAKAMI. TAMESHIGE YAMADA, UMAO ABE, KENICHI SUGIURA. 
BALANCE SHEET, 
December 31st, 1924, 55th Report. 
LIABILITIES. ASSETS 
Yen | Yen 

Capital Subscribed . 94,000,000 | Capital Unpaid a om ian Sai Oe 24,123,937 
Reserve Funds bas 30,169,000 | Loans Redeemable in Annual Instalments or i: 
Dividends Unclaimed ‘ 87,444 | a single payment 65,65,678 
Kwangyo Saiken Outstanding ... ove --- 596,309,550 | Bills Discounted , 13,681,149 
Chochiku Saiken Outstanding on ae 10,201,970 The Bonds of the Agricultural ‘ond indies ‘tria 
Fukko Chochiku Saiken Outstanding ... de 17,464,370 Banks and the Industrial Bank of Chosen ... 23,588,033 
Deposits ang ove _ ods 52,686,835 | National Loan Bonds hue _ ov rh 11,980,969 
Current Accounts — oe ove ioe 1,508,220 | Provincial Loan Bonds _... ove ie the 2,517,036 
Interest and Premiums of Kwangyo Saiken Other Securities 2,326,178 
Deposits at the Deposit Bureau of - the Treasur rv 25,305,210 
Call Loans . 11,620,000 
Deposits at Banks saa Post § Savings _— “al 15,780,087 
Agencies Accounts ... Jat 3,816,161 
Bank Building Sites, Buildings and Fixture fan 3,220.75] 


Immovable Properties 
Sundry Accounts 
Cash on hand 


150,673 
‘ pes i 6,210,295 
wee oon oo bse i 755,132 


Total 845,441,296 








Kwangyo Saiken 1,741,815 
Funds for the payment of Premiums and other 

Accounts of Chochiku Saiken one 269,152 

Provisional Receipts and Sundry Accounts 17,195,333 

Amount brought forward ... 1,675,819 

Half Year Net Profit . : . 5,553,632 

Total 845,441,296 

ORGANIZATION. 


The Nippon Kwangyo Ginko is a joint stock bank established 
under a Special Law of the Japanese Imperial Government 
for the purpose of making advances at moderate rates of 
interest and for long periods in order to promote the improve- 
ment and development of agriculture, industrial enterprises, 
railways, buildings and building sites, as well as public works 
undertaken by the authorities of prefectures, counties, cities, 
towns, villages and other public bodies recognised by law. 


The Nippon Kwangyo Ginko in virtue of the law of April, 
1921, is intended to consolidate the 46 Agricultural and 
Industrial Banks, which were established under the law of 
1896 in every prefecture of Japan, for the similar purposes 
to those ot the Nippon Kwangyo Ginko, and have been 
allowed to place to reserve the whole dividends due on the 
shares hell by the authorities of the prefeetures, who are 
the largest shareholders in cach case. 


1923, nineteen such banks came under the 
Nippon Kwangyo Ginko, and these banks are 
on business as branches of the Bank. 


By January, 
control of the 
carrying 


PRIVILEGES. 


f privileges of the Nippon Kwangyo Ginko granted 
» Japanese Imperial Government and the local govern- 
are as follows:— 


The 
by the 
ments, 


The Nippon Kwangyo Ginko is authorised by a Special 
Law of the Japanese Imperial Government to issue bonds 
called Kwangyo Saiken, up to an amount not excceding 
15 times the paid-up capital, provided that the total 

such bonds shall not exceed the combined 

ate amount of loans redeemable, whether by annual 
instalments or a single payment, and of the bonds issued 
by the Agricultural and Industrial Banks and actually 
taken over by the Nippon Kwangyo Ginko and the Bank 
is consigned by the Government last year to issue bonds 


issue of 


aggrec 


named Fukko Chochiku Saiken to the total amount of 
200,000,000 ven within five vears, and the proceeds there- 
from shall be financed for the purpose of restoration of 
the Devastated Area caused by the Great Earthquake of 
1923 and promotion of local industrial development. 


The Kwangyo Saiken and the Fukko Saiken are treated 
by the Japanese Imperial Government and local govern- 
ments on the same footing as national loan bonds, as 
that some part of the postal savings and the funds of 
public bodies are invested in the Kwangyo Saiken, and 


about 8,500 post offices as well as the muni ipal offices 
of prefectures, counties, cities, ete., are em ualaoal id 
conducting the issuing business of the Bank. 
STABILITY. 
About seventy per cent. of the aggregate amount of /oans 


made by the Nippon Kwangyo Ginko is redeemable in annual 
instalments against the security of immovable property, and 
every loan is less than two-thirds of the value of the security 
which is based on a moderate estimate of expert valuers, and 
about thirty per cent. is redeemable in annual instalments 
or in a single payment advanced without security to ine 
authorities of prefectures, counties, cities, towns, illages and 
other public bodies recognised by law. 


BOARD OF MANAGEMENT. 


The Governor and the Deputy-Governor are 
the Government. 


z 


inte b 
appointed by 
ri 


The Joint Managing Directors and Directors are ° 
appointed by the Government from among nee ce 
i 3. 
have been elected at a general meeting of shareholders 


GOVERNMENT SUPERVISION. 


The Minister of Finance supervises the general 
transactions of the Nippon Kwangyo Ginko. 


business 
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PROVINCIAL BANK OF IRELAND LTD. 


ESTABLISHED 1825. 





~~ 


— 
*. 





———— La 9 
j 


Subscribed 4 Capital - - - £4,080,000 
| Paid-up - - - - - - £540,000 
| 
| 


Divided into 40,000 Shares of £100 each, £12 10s. paid ; and 4,000 Shares of 
£20 each, £10 paid. 


Reserve Fund - - - - £540, 000 


DIRECTORS: 
WILLIAM THOMAS BRAND, Esq. | HENRY SAMUEL HOWARD GUINNESS, Esq. 
WALTER SPENCER M. BURNS, Esq. | ALEXANDER BRODRICK LESLIE-MELVILLE, 
ROBERT JOHN FITZGERALD, Esq. Esq. 
Hon. Sir WILLIAM HENRY GOSCHEN, K.B.E. rs GEORGE LESLIE POE, R.N. (Retired). 
ROBERT ASHHURST GRADWELL, Esq. {| RICHARD DURANT TROTTER, Esq. 
Secretary: HUME ROBERTSON. Assistant Secretary: FRANCIS S. FORDE. 


132 Branches and Sub-Branches throughout Ireland. 
Chief Officer in Ireland: SAMUEL D. BUDD. 








London Agents - - - BARCLAYS BANK LIMITED 


The Provincial Bank of Ireland Limited has likewise Agents and Correspondents in al! the chief cities and 
towns of Great Britain, and on the Continent of Europe, North and South America, Canada, the East and 
West Indies, Australia, New Zealand, China and Africa. 








MOSCOW NARODNY BANK LTD. 


ESTABLISHED 1919. 


Head Office: LINCOLN HOUSE, 300, HIGH HOLBORN, LONDON,W.C.2 


Telegraphic Address: “Narodny Holb. London.” 





Authorised Capital, £500,000. Paid Up, £300,000 
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The Bank finances the export and import operations of The 
Russian Co-operative Societies. 


Pnincipal Foreign Agents of the All-Russian Co-operative Bank, 
Moscow, and Branches. 


London Correspondents of the State Bank of the U.S.S.R. 


Every kind of Banking Business transacted. 


Remittances to Russia effected. Letters of Credit and Drafts 
issued on Moscow and other centres in Sterling, U.S. Dollars 
and Tchervonetz. Collections undertaken. 


CORRESPONDENTS IN ALL PRINCIPAL CENTRES IN EUROPE, 
THE U.S. OF AMERICA AND EVERYWHERE IN THE US.S.R. 
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BANK OF NEW ZEALAND 


BANKERS TO THE NEW ZEALAND GOVERNMENT 


Authorised Capital, £6,154,988. Subscribed, £5,029,988. 











Paid-up Capital—Four per Cent. Guaranteed Stock .... ~ £529,988 
a a “A” Preference Shares of £1, issued to 

Government a oss a re 500,000 

. % “B” Preference Shares of £1, issued to N.Z. 
Government See 6% ve --- 1,006,000 
Ordinary Shares ... a ae ... 9,000,000 
: £5,029,988 
Reserve and Undivided Profits a es ae ... 23831,513 


we § ~  £7,861,501 


Head Office: WELLINGTON, N.Z. 
London Office: 1, QUEEN VICTORIA STREET, E.C.4. 


Branches and Agencies at over 200 points in New Zealand. 
And at MELBOURNE—VICTORIA. SYDNEY—NEW SOUTH WALES. 
SUVA AND LEVUKA—FIJI. APIA—SAMOA. 


THE LONDON OFFICE GRANTS DRAFTS on any of the above places ; MAKES TELEGRAPHIO TRANSFERS ; OPENS 
CURRENT ACCOUNTS for the convenience of its Colonial Constituents ; NEGOTIATES AND COLLEOTS BILLS payable in 
any — of Australasia, Fiji and Samoa ; UNDERTAKES all descriptions of Colonial Banking and Monetary Business, and 
affo every facility to persons in their transactions with the Colonies. 

ROBERT MILL, Manager. 





NATIONAL BANK OF INDIA, 


LIMITED. 


Registered in London under the Companies Act of 1862 on the 23rd of March, 1866. 
Established in Calcutta 29th September, 1863. 
Bankers to the Government in KENYA (B. E. Africa) and UGANDA. 


Subscribed Capital . : . - £4,000,000 
Paid-up Capital - . . : : £2,000,000 
Reserve Fund . . . : . £2,800,000 
Number of Shareholders - . . . 2,473 
Head Office: 26 BISHOPSGATE, LONDON, E.C. 2. 
BRANCHES: 
ADEN & ADEN COCHIN (S. India) arco 
‘OIN COLOMBO M 
AMRITSAR | DELHI NEWERA ELIYA | KISUMU) xonyg | JINJA | Ueande 
BOMBAY | KANDY RANGOON MOMBASA | (302), | KAMPALA 
Se a at 
; 4 A i a . . . ! A ; . 
CHITTAGONG icaieben ZANZIBAR | | TANGA Territory. 


The Bank 


Rehan 4 grants Drafts and Telegraphic Transfers on all places where it is represented; negotiates and collects Bills of 
: ge; y, Pensions, and generally transacts every description of Eastern Banking Business. The Bank 


collects Pa 
receives Deposits for fixed periods, not exceeding one year, at rates to be obtained on application. 


The Bank opens Current Accounts, 


the minimum monthly balances. and, provided they do not fall below £200, allows Two per cent. per annum interest on 


M — — Le a 
ECE mere 
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THE COUNTY BANK. 


THE MANCHESTER & COUNTY BANK LIMITED. 
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Directors: 


Sir FRANK FORBES ADAM, Bt., C.B., C.I.E., Manchester, Chairman. 
GEORGE HESKETH, Esq., Bolton, Deputy Chairman. 


DONALD BEITH, Esq., Manchester. | T. GILBERT DUGDALE, Esq., Blackburn. 
The Hon. MARSHALL J. BROOKS, Rawtenstall. Sir MEYRICK HOLLINS, Bt., Preston. 
A. S. DREW, Esq., Burnley. | JOHN GRAHAM PEEL, Esq., Manchester. 


ee. General Manager: J. W. NIGHTINGALE. 


Head Office - - - 55, KING STREET, MANCHESTER. 
Foreign Department - 59, KING STREET, MANCHESTER. 
Liverpool Office - - 53, DALE STREET, LIVERPOOL 


(With Foreign Department Attached) 


And 165 BRANCHES in LANCASHIRE and Adjacent Counties. 


Capital Subscribed - - - - - - - £5,460,200 
» Paid up - - - - - - - - 1,092,040 
Reserve Fund - - - - - - - - 1,025,000 





SWISS BANK CORPORATION 


Established 1872. 






BASLE, ZURICH, ST. GALL, GENEVA, LAUSANNE, LA CHAUX-DE-FONDS. 
NEUCHATEL, SCHAFFHOUSE, 

BIENNE, CHIASSO, HERISAU, LE LOCLE, NYON, AIGLE, BISCHOFSZELL, 

MORGES, RORSCHACH, VALLORBE. 


LONDON OFFICE - - 99, GRESHAM ST., E.C.2 


WEST END BRANCH: IIc, REGENT STREET, Waterloo Place, S.W.1I. 


Managing Director in London: X. CASTELLI. 
















Paid-up Capital £4,800,000 
Reserves - - - - - = = £1,320,000 









Every description of banking business. Current and deposit accounts. 
Purchase and sale of foreign exchanges for forward delivery. Transactions 
in all investment securities. 






AGENT IN GREAT BRITAIN FOR THE SWISS GOVERNMENT POSTAL CHEQUE SERVICE AND FOR 
THE SALE OF SWISS POSTAL TRAVELLERS’ CHEQUES FOR THE USE OF VISITORS TO SWITZERLAND. 
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WILLIAM F. MALCOLM & CO. 


52, Leadenhall Street, LONDON, E.C. 3. 








| 
Merchant Shippers | 
| 


FLAX, HEMP, JUTE, JUTE GOODS, 
COIR YARN, GRAIN,TAR G&G PITCH. 


Bologna, Italy. 


| Dundee, Scotland. 
WM. F. MALCOLM & CO. - - , New York, U.S.A. 


| Nakuru, B.E.A. 
Hamburg. 


MALCOLM & co... . .  . | Reval. Esthonia. 
\ Riga, Latvia. 


Telegraphic Address: ‘‘MALCOLM.” 





















Registered Office: | 
7, TOKENHOUSE YARD, E.C.2_ 


during alterations to premises, transferred to— 


25/31, MOORGATE, E.C.2' 







Head Office: 


7, PRINCES ST., E.C.2 


63 YEARS’ EXPERIENCE of South American Banking 


OQUNDED in 1862, this Bank has steadily, year 
by year, extended its operations and influence. 
Branches and Agencies have been established at all 
points of importance and a complete and efficient 


banking service is available to all doing business with 
the Latin-American countries. 


Monthly Trade Review and Status Reports sent on application. 


BANK oF LONDON & SOUTH AMERICA 


LIMITED. 
Paid-up Capital and Reserve Fund, £7,140,000. 
MANCHESTER : 36, Charlotte Street. BRADFORD : 35, Hustlergate. 









Affliated with LLOYDS BANK LIMITED. 








SE TS \ 
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NEDERLANDSCHE HANDEL-MAATSCHAPPIJ 


(NETHERLANDS TRADING SOCIETY). 
Established by Royal Charter A.D. 1824. 





Capital Paid up - . - 80,000,000 Neth. Currency (£6,666,666) 
Statutory Reserve Fund - -f.20,045,032 ,, ¥ (£1,670,419) 
Extraordinary Reserve Fund - f.22,660,000 _,, %9 (£1 888,333) 


Head Office: AMSTERDAM. 


Branches : ROTTERDAM, THE HAGUE. 


Branches in the NETHERLANDS INDIES: BATAVIA, SOURABAYA, SAMARANG, 
MEDAN, and further Principal Ports. 


Branches in the STRAITS SETTLEMENTS, BRITISH INDIA, CHINA and JAPAN: 
SINGAPORE, PENANG, RANGOON, CALCUTTA, BOMBAY, 
HONGKONG, SHANGHAI and KOBE. 


Grant Drafts and Issue Letters of Credit on all their Branches and Correspondents in the East, 
on the Continent, on Great Britain, Africa, America and Australia, and transact 
Banking Business of every description. 


LONDON CORRESPONDENTS: National Provincial Bank, Ltd., LONDON. 





BANCO DE DESCUENTO 


GUAYAQUIL, ECUADOR 


Cable Address: DESCUENTO-GUAYAQUIL. 


CAPITAL - $6,000,000 


_ 


SCHEDULE OF COLLECTION CHARGES 





a Imp. Talleres Graficos 
Items on Items on other oF 
Guayaquil places in Ecuador, Minimum Charges. Stamp Charges. 
(a) Collection of clean and docu- 
emmy Cie iiinie cies eiec cee | 4°/ | $0.50 1° 
(6) Bills with or without documents 
for acceptance and return...... 4° a¢ $0.50 None 
(c) Returns unpaid 
or free deliveries ............0+: | 4°/ | Los $0.50 None 


We make no charge for postage and there are no other charges in connection with bills. 


SS a 








WE FINANCE exports to Ecuador, on the basis of confirmed irrevocable “* Letters of Credit,” sight 
or time Drafts on buyers WITHOUT RECOURSE to sellers. 
WE DISCOUNT in Dollars or Sterling Drafts drawn on approved Ecuador importers, and 
ARANTEE immediate remittance to New York or London, in Dollar or 
Sterling Exchange. 
WE INVITE you to do your Ecuador business through us, thus availing yourselves of the exceptional 
facilities of a modern Commercial Bank. 
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ae BRITISH MUTUAL BANKING COMPANY, LIMITED, | ff 
i LUDGATE CIRCUS, LONDON, E.C. ’ 
4: Telegraphic Address—‘' Brimful, London.” (ESTABLISHED 1857.) Telephone—City 8466. 
: CAPITAL, £200,000 (fully subscribed), in 40,000 SHARES OF £5 Eacy | © 
PAID UP £70,000. 
i - )TRECTORS: | 
: EDGAR HORNE, Esq., (Chairman). Sir WILLIAM H. DAVISON, K.B.E., MP. | 
" Sir THOS. C. DEWEY, Bart. J. ROY LANCASTER, Esa. | 


FREDERICK SCHOOLING, Esq., F.1LA. D. WINTRINGHAM STABLE, Esq.; LL.B. 
Manager—G. KIRWOOD TAYLOR. 


jae. 





(| Banking business of every description transacted. Current Accounts are kept in conformity with the practice of J 
Bankers, Interest being allowed on minimum monthly balances by arrangement and credited to the accounts half-yearly | 
on the 30th of June and 3lst of December. et Li 
Deposits received in sums of not less than £10. No charge is made for keeping an Account when a remuneratiy 
halance is maintained. ; 
Every information can be obtained on application to the Manager. 


{ 


| 
| 








ene 
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| THE BRITISH BANK OF SOUTH AMERICA, LIMITED 


Capital Authorised and Subscribed : £2,000,000, in 100,000 Shares of £20 each, with power to increase. 
Reserve Fund, £1,000,000. 


HEAD OFFICE: 4, Moorgate, London, E.C.2. MANCHESTER AGENCY: 19, Spring Gardens. 





1 


Paid-up Capital : £1,000,000, 


DIRECTORS : 
Rt. Hon. Sir MAURICE W. E. de BUNSEN, 
Bart, G.C.M.G., G.C.V.O., C.B. 
Deputy Chairman. RAOUL HECTOR FOA, Esq. 
FREDERICK R. 8S. BALFOUR, Esq. EDWARD GREENE, Esq. 


MANAGER: HENRY PROBYN ROBERTS, Esq. SUB-MANAGERS : PATRICK ERNEST O’HEA, Fesq 
JOHN DEVEREUX BLACKBURNE, Esq. 
SECRETARY: LOUIS GEORGE BALLY, Esq. 


ROBERT JOHN HOSE, Esq., Chairman. 


FRANK HENRY HOULDER, Es 
WILLIAM HERBERT HOLLIS, Esq, 


FREDERIC LUBBOCK, Esq. 
JOHN EDWARD MOUNSEY, Esa 








AUDITORS: MESSRS. TURQUAND, YOUNGS & C90, 
Branches at: PERNAMBUCO, BAHIA, RIO DE JANEIRO, SAO PAULO, SANTOS, PORTO ALEGRE, RIO GRANDE (State of Rio 
Grande do Sul), MONTE VIDEO, MERCEDES (Sub-Branch to Monte Video), BUENOS AYRES, PERGAMINO 
Buenos Ayres). 
Also Sub-Branches in: PLAZA ONCE DE SETIEMBRE, PLAZA CONSTITUCION, AVELLANEDA, CALLE LAVALLE, CALLE VICTORIA 
CALLE CALLAO, ALMAGRO, BUENOS AYRES; and AVENIDA RONDEAU and CORDON, MONTE VIDEO 


CORRESPONDENTS 
in all the principal Cities and Towns in Europe, in the United States of America and in South and Central America. Also in Aus! 
New Zealand, South Africa, India, etc. 


MONTHLY TRADE CIRCULAR FREE ON APPLICATION. 


| BANK OF NEW SOUTH WALES 


; ESTABLISHED 1817. 


4 London Office: 29, THREADNEEDLE STREET, E.C.2. 


PAID-UP CAPITAL 
RESERVE FUND 


RESERVE LIABILITY of PROPRIETORS... 


(Sub-Branch to 


, 


Canada, 





£6,000,000 0 
eae ae wee aes, 50,000 O 

, ews assess ase, 000,000 O 
7 £16,150,000 0 


AGGREGATE ASSETS, 30th September, 1924. eee eas tees ess B745048,578 8 





pe clcco 


J. S. Campbell, Manager. | A. L. Kennedy, Secretary. 
D. Geddie, Assistant Manager: | G. 8. Kett, Accountant. 


The London Office issues drafts on demand on its Head Office (Sydney, N.S.W.) and branches in all the Australian States, New 

1a] Riss . ‘ r +he 
Zealand, Fiji, and Papua. Makes Mail and Cable Transfers. Negotiates and Collects Bills of Exchange. Arranges Wool and other 
Produce Credits. Receives deposits for fixed periods on terms which may be known on application, and conducts ever’ description 


of Australasian Banking Business. ; 


THE NATIONAL BANK OF SCOTLAND, LIMITED. 


Incerporated by Royal Charter and Act of Parliament. 


Affiliated to Lloyds Bank Limited. 
Capital Subscribed, £5,000,000. Paid-up, £1,100,000. Uncalled, £3,900,000. 
RESERVE FUND - - - - £1,300,000 


DEPOSITS, 1st November, 1924- -  £31,018,368 


Head Office : ST. ANDREW SQUARE, EDINBURGH. 
London Office: 37, NIGHOLAS LANE, LONDON, E.C.4. 
Glasgow Office: 47, ST. VINCENT STREET, GLASGOW. 


Branches in all the principal i 

: . i principal towns and places in Scotland. : 
Correspondents in all the leading towns in England and Ireland, and in the principal towns in all parts of the World. 
Every description of bankin ted 
the Bank’s Brokers or thr: 
issue of Drafts 
to all parts. 
FOREIGN 










Established 1825. 






















= Sones senate, including the purchase and sale of Stocks, Shares, Securities, &c.; which are effected either eo 
, Letters of Credit, and Cire — by Customers; collection of Dividends and Coupons, whether payable in Great Britain or abroae ” 
» and Circular Notes payable in the principal Cities and Towns throughout the World; and Cable transfer of remitssn"™ 

NGE BUSINESS. There ji i 
; ‘ eisas equi : : ; . here inf 
fegarding all classes of foreign business ieee Solcnial and Foreign Department at the principal Glasgow Office, where 1) 


; E very and 
Foreign Drafts negotiated or collected. All classes of Sesaanabidion bonsht and cold fox immodiote cx Sorwand delivesy- a 









SS ssh Samte PIN 2, ghee siete 


yrmation 





‘EERE business transacted at all the Bank’s Branches. — 
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ROYAL BANK OF SCOTLAND 


Incorporated by Royal Charter, 1727. 


Paid-up Capital £2,500,000. Rest (oct. 1924) £2,347,393 
Deposits (Oct. 1924) 7 - £39,719,331. 


Governor: 
His Grace tHe DUKE OF BUCCLEUCH AND QUEENSBERRY, K.T. 
Deputy Governor: 
THe Ricur Hon. tHe EARL OF STRATHMORE AND KINGHORNE, G.C.V.O. 


Head Office - - - ST. ANDREW SQUARE, EDINBURGH. 
General Manager—A. K. WRIGHT, C.B.E., D.L. Seerctary—J. B. ADSHEAD. 
LONDON (City) OFFICE: 3 BISHOPSGATE, F.C.2. ; 
LONDON (West End) DRUMMONDS BRANCH: 49 CHARING CROSS, S.W.1, 
GLASGOW (Principal) OFFICE: ROYAL EXCHANGE SQUARE and BUCHANAN ST. 


Foreign Exchange Departments at all the Principal Offices. 
| Over 200 BRANCHES THROUGHOUT SCOTLAND. 
- Every description of British, Colonial and Foreign Banking Business transacted. CORRESPONDENCE TNVITED. 
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BANK OF SCOTLAND 
® 
~ ConSTITUTED BY AcT OF PARLIAMENT, 1695. 
| AUTHORISED CAPITAL - - - - - - = = £4,500,000 
| PAID-UP CAPITAL - - - - - - - - - £1,325,000 
RESERVE FUND and BALANCE CARRIED FORWARD  =- - £1,178,824 
| DEPOSITS and CREDIT BALANCES as at 28th February, 1925 - £31,429,270 
covernor: The Right Hon. LORD ELPHINSTONE. Deputy-Governor: S1r RatpH ANSTRUTHER OF BALCASKIE, BARONET. 
je Head Office: THE MOUND, EDINBURGH. 
GLASGOW, Chief Office: 2, St. Vincent Prace. W. G. Leccat, Manager. 
LONDON Office: 30, BisHopscate, E.C.2. J. W. JoHNnston, Manager, 
Over 220 Branches and Sub-Branches in Edinburgh, Glasgow, and_ throughout 
¥ Scotland. Every Description of British and Foreign Banking Business transacted. 
GEORGE J. SCOTT, Treasurer. 
> 


|| THE BRITISH LINEN BANK 


Incorporated by Royal Charter, 1746. 


CAPITAL (PAID UP) £1,250,000 RESERVE * Yrorms” £1,719,269 


Governor: THE RIGHT HON. THE EARL OF ROSEBERY AND MIDLOTHIAN, K.G., K.T. 
Deputy-Governor: THE RIGHT HON. THE EARL OF HOMF. 


) 
) HEAD OFFICE - EDINBURGH. 


REES GRIFFITH THOMAS, General Manager. R. W. STEVENSON, Secretary. 


Over 180 Branches throughout Scotland. 
London Office: 38, Threadneedle Street, E.C.2. 


Every description of Home and Foreign Banking Business transacted. 
““BARCLAYS” GROUP OF BANKS: 
Barclays Bank Ltd. Barclays Bank (Overseas) Ltd. Barclays Bank, S.A.I., Piazza di Spagna, Rome. 
The British Linen Bank. The Union Bank of Manchester Ltd. The Anglo-Egyptian Bank Ltd. 





The Commercial Bank of Scotland Ltd. 


ESTABLISHED 1810. 


Subscribed Capital ses aad £5,500,000 
Paid up aes = sii cas si i can £1,750,000 
Reserve Fund aay — _ x oe Sin £1,750,000 
Deposits (31st October, 1924)... ead wi ... £34,700,000 
Head Office: 14 GEORGE STREET, EDINBURGH. __ 
General Manager, ALEX. ROBB. Secretary, MAGNUS IRVINE. 
London City Office: 62 LOMBARD STREET, E.C.3. 
Manager, ANDREW W. RUSSELL. Asst. Manager, JOHN M. ERSKINE. 


Kingsway Branch: IMPERIAL HOUSE, KINGSWAY, W.C.2. 
Manager, JAMES O. DAVIDSON. 


The Bank has 300 Branches and Sub-Branches throughout Scotland, and Banking Correspondents in the principal 
Towns in the World. 

Every description of British Banking and Foreign Exchange business transacted. : 

The ‘Bank is prepared to undertake the duties of Executor or Trustee under W ills and Settlements, and to act ag 
Trustee, ete., for Public Bodies or Institutions. 
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THE SUMITOMO BANK, LIMITED 


Head Office : OSAKA, JAPAN. (INCORPORATED IN JaPay), 


Capital Subscribed - Yen 70,000,000.00 Paid-up Capital - Yen 50,000,000.00 
Deposits - - - Yen 370,000,000.00 
BARON KE. SUMITOMO, President. 
HOME BRANCHES.—Osaka (12), Tokyo (15), Yokohama, FOREIGN BRANCHES.—Shanghai, Hankow, aamees, Lente on, 
Nagoya, Kyoto (2), Kobe (3), Onomichi, Niihama Kure, " 


ew nee San Francisco, Seattle, Hono 
Hiroshima (2), Yanai, Shimonoseki, Moji, Kokura, Wakamatsu, 
Hakata and Kurume e. 





LONDON BANKERS.— Lloyds Bank Limited. 
Correspondents in all important places at Home and Abroad. 


GENERAL BANKING AND EXCHANGE BUSINESS. 
London Office: 67, BISHOPSGATE, E.C.2. 


Telephone: London Wall 1511 & 1512. Cable Address: “ Oksumitban, London.” T. SHIBATA, Manager 








PROEHL & GUTMANN 


Bankers, 


AMSTERDAM. 





Telegraphic Address: DRESDAGENT. 

















NATIONAL BANK OF EGYPT 


Head Office - ~ CAIRO. 
FULLY PAID CAPITAL .- - - - £3,000,000 
RESERVE FUND : - : - - £2,325,000 


& 


LONDON AGENCY: 
6 & 7, KING WILLIAM STREET, E.C.4. 


Branches in all the Principal Towns in EGYPT and the SUDAN. 


IONIAN BANK, LIMITED 


(ESTABLISHED 1839) 


CAPITAL AUTHORISED -_ - 


RESERVE FUND - - 
CAPITAL PAID UP_ - 00.000 


- £6 
- + $485.580 | TOTAL ASSETS - - 


HEAD OFFICE: Basildon House, Moorgate, LONDON. 


GREECE: Central Office—ATHENS. EGYPT: Central Office—ALEXANDRIA. 
14 Branches. 


8 Sub-Branches. 
TURKEY: CONSTANTINOPLE (Galata with Sub-Branch at Stamboul). 


Every form of International Banking Service detween Great Britain, the U.S.A., and the Near East. 


THE ONLY BRITISH BANK IN GREECE. 
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May 9, 1925. ] THE ECONOMIST. , co | 93 


| Supplement. 


THE KANDA BANK, LTD. 


Capital Subscribed - - Y10,000,000.00. 


RAIZO KANDA, Esq. 


Head Office: 26, SAKAMOTO-CHO, NIHONBASHIKU, TOKYO. 
Cable Address; “ MoMtJIBANK-ToKyo.” Codes Used; Bentiey’s, Lisper’s 5-Letrer. 
Branches: 19, Imabashi Nichome, Higashiku, Osaka. 

Shijodori Higashinodoin, Higashiku, Shimokyoku, Kyoto. 


ce 










President : 










Hirokojidori, Corner Misono, Nakaku, Nagoya. 


























Besides Ordinary Banking Business, the transactions with Investment Securities, their Safe 
Deposits and Underwriting for New Loans are our special features. We also open a special 
department for the use of our clients, answering enquiries regarding the market of bonds and 
debentures. Our Weekly Price List for these sent free on application. 


ZEMSKA BANKA 


(FORMERLY ROYAL BANK OF BOHEMIA) 


PRAGUE, CZECHOSLOVAKIA. 


Branch at BRATISLAVA. 


EEA aS see Sree 


CAPITAL ... ae eis at cae, Oe 56,000,000 Securities in Custody ews ... Ke. 5,211,000,000 
RESERVE FUNDS Tee os 55,000,000 Bonds issued on the —_ = Communal, Land Development 
an ailway Loans: 
DEPOSITS . as — i ... Ke. 1,738,000,000 Ke. 1,207,000,000 
An aaiotee transactions are guaranteed by the Comey of < Deas, the on a Gevelenee Province of the Czechoslovak Pagehie. 
oe Loans. Credit for Construction of Buil nee. nking, Disc and Stock Exchange Transactions. Transfers 
m all places of the Republic and abroad. Safe sauuae of Securities, Looe Safe Custody, Safes. 


Issue of 4% and 44% 
Communal, Land Development and Railway Bonds guaranteed by the Country of Bohemia. 


The Communal Bonds issued for the purposes of the Municipalities in Slovakia and Carpathian Ruthenia are besides guaranteed 
by the Republic. 





ROYAL BANK oF IRELAND, LTp. 


ESTABLISHED 1836. 


HEAD OFFICE, DUBLIN 


ALL CLASSES OF BANKING BUSINESS TRANSACTED. 
AGENTS FOR THE MIDLAND BANK LIMITED. 





BANK OF CZECHOSLOVAK LEGIONS 
PRAGUE 


Code Address: Codes: Peterson’s International Banking, Western Union 5-letters Ed., 
** LEGIOBANKA.”’ Bentley’s Complete Phrase Code, ABC Code Improved. 


17 Branches and 5 Exchange Offices in Czechoslovakia. 
FOREIGN BANK AFFILIATIONS. 
DOBROVOLJACKA BANKA, D.D., ZAGREB AND LJUBLJANA, JUGOSLAVIA LATVIJAS PRIVATE BANK, 
RIGA, LETTLAND. 
Capital Paid Up - - - - Ke 70,000,000.- 
Reserves - - - - - = Ke 30,000,000.- 
Total Deposits - - = »* Ke 550,000,000.- 


COMPLETE BANKING SERVICE 


agian oor « 
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BANCO DE BILBAO 


(ESTABLISHED 1857.) 


Head Office, BIL BAO. 


Branches: BARCELONA, LEON, MADRID, 
i MELILLA, SABADELL, SAN 
- SEBASTIAN, SEVILLA, TANGER, 
am VALENCIA, VITORIA, ZARAGOZA. 
PARIS, 29 Avenue de L’Opera. 


LONDO BILBAO HOUSE, 


9 36, New Broad St., E.C.2 


AUTHORISED CAPITAL - 
PAID UP CAPITAL- - - 
RESERVE FUND - - - 


Pesetas 100,000,000 
~ 60,000,000 
- 63,000,000 


The only Spanish Bank operating in England. 

The London Branch has been established with 
a view to the development of Anglo-Spanish 
Commerce. 

Current Aecounts opened in Sterling, Pesetas, 
and Frances, at sight, bearing interest, and every 
description of banking business transacted on 
most advantageous terms, including acceptances, 
domiciliations, commercial credits, payments and 
collections on goods, ete. 

Foreign Exchange, Stock Exchange, Custody 
of Securities, Collection of Coupons, ete., ete. 
Terms on application. 





Telegraphic Address : 
BANCOBAO, AVE, 
LONDON. 


Telephone Nos. : 
London Wall 3556. 
London Wall 3557 (Foreign Exchange). 







a 
Mellon National Bank 
PITTSBURGH, PENNA., U.S.A. 


Statement of Condition at the 


( lose ot . 

April Sixth, Nineteen Hundred Twentv-] —_ 
RESOURCES. 

Loans and Discounts a «ss $35.168.90¢@ v= 

Overdrafts ... te a oh aa ae 

United States Obligations see 68.297 a49 , 

: eee Ss, j 149 i 

Other Bonds and Investments ... wee —- 38.489 902 99 

Banking House, Furniture and Fixtures 0 ane en 


a ~,070,806,97 
Cash and due from Banks 29 944 891 46 


$174,494,081.¢9 
its. ~-  ™ 
Capital “ one = 
Surplus one - 
Undivided Profits ... 
Reserves oe 
Circulating Notes ... 
, Banks ... 
, Individuals 


7 pS 
D/,000,000.00 


6,000,000.00 

344,814.84 

4.744,.673.48 

°° ote tee <,170,000.00 
$52,308,459.24 


eposi 
Deposits 100,926,134.27 


—__—_——_— _ {509r 


pee xo oO e 
153,23 $995.5] 


$174,494 ,081,83 
WILSON S. ARBUTHNOT. WM. LARIMER JONES. 
CHARLES W. Brown, ALFRED C. Knox 
Harry W. CRort. 
ARTHUR V. DAVIS. 
WILLIAM H. DONNER. 
CHILDS FRICK. 
Roy A. HUNT. 


WALTER S. Mitcrett. 
HOWARD Puipps 
DAVID A. REED 
WILLIAM C, Roprxgoy 
WILLIAM B. S& HILLER, 
JAMES M. ScHoonmaxer, 
GEORGE E. Saaw 


JAMES H. LOCKHART 
J. MARSHALL LOCKHART. 
HENRY C. MCELDOWNEeEY. 
RICHARD B, MELLON. 
RicHARD K, MELLON. 
WILLIAM L. MELLON. 








CABLE ADDRESS: MELLONSON, PITTSBURGH. 


Thorough facilities for every phase of Banking. 


; Direct connections 
with all parts of the U.S. 


London Agents: 


NATIONAL PROVINCIAL BANK, Ltd. 








ALEXANDERS DISCOUNT CO. 


LIMITED, 
24 Lombard Street, E.C.3. 


Capital Authorised £ 1,250,000 


Capital Subscribed - 1,100,000 
Paid up - - - 600,000 
Reserve Fund’ - - 460,000 


DIRECTORS. 

COLIN FREDERICK CAMPBELL, Chairman. 
RoBerT ERNEST ALEXANDER. 
GEORGE CLEVERLY ALEXANDER. 

Sir Austin Epwarp Harris, K.B.E. 
Eric Gore Browne, D.S.O. 


Manager—F. NEWcoMB. 
Sub-Manager—E. D. Sprina RIcE. 
Secretary—A. K. BRwce. 


Approved Mercantile Bills discounted. Loans 
granted on negotiable securities. Money received 
on deposit at call and short notices at current market 
rates, as advertised from time to time in the daily 
papers. For longer periods on specially agreed terms. 





The Company deals in British Treasury Bills 
of any maturity. 





THE BANK OF ADELAIDE 


(ESTABLISHED 1865). 
Paid-up Capital - - . 2 


£875,000 

Reserve Fund . : . - - 780,000 
~~ 1,655,000 

Reserve Liability of Proprietors - 875,000 
£2,530,000 





Head Office: Adelaide, South Australia. 
MELBOURNE OFFICE : 267, COLLINS STREET. 
SYDNEY OFFICE: 105, PITT STREET. 
PERTH OFFICE: SURREY CHAMBERS, 

ST. GEORGE’S TERRACE. 
London Office: 
11, LEADENHALL STREET, E.C.5. 
Bills on Australasia purchased or collected. 


Drafts and Letters of Credit issued and Remittances 
cabled. 


Deposits received for fixed periods at rates to be 
ascertained on application, and every other deseription 0 
banking and exchange business transacted. 


THE WESTERN 
AUSTRALIAN BANK. 








(Established 1841.) 
PAID-UP CAPITAL - - - - - - £700,000 
RESERVE FUND £989,014 
or 93 
RESERVED PROFITS - - . - £37,520 
RESERVE LIABILITY OF SHAREHOLDERS £700,000 


ciliates tadiatteiiieeammeanat 

Head Office: Perth, Western Australia. — . 

Drafts issued, Remittances cabled, Bills negotiated or collecté®, 

Deposits received for fixed periods at rates to be ascertained - 

application, and all Banking and Exchange Business connected Wi” 
Western Australia conducted through the 


Agents: 


THE BANK OF ADELAIDE, 11, Leadenhall St., London, ECs 




































sill 
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FINLANDS BANK 


HELSINGFORS. 


The only Bank authorised to issue 
Bank Notes in Finland. 


ESTABLISHED 1811. 


Governor: RISTO RYTI. 
Managing Directors: 
ERNST GRASTEN, L. af HEURLIN, 
HARRY BROMS. 


Capital a Fmk.100,000,000 
Reserve Fund ... ... Fmk. 62,000,000 
Reserved and Undisposed 

Profits Fmk.112,000,000 
Branches at: Hameenlinna (Tavas- 
tehus), Joensuu, Jyvaskyla, Kotka, 


Kuopio, Mikkeli (St. Michel), Oulu, 


(Uleaborg), Pori (Bjérneborg), Sorta- 
vala (Sordavala), Tampere (Tammer- 
fors), Turku (Abo), Vaasa (Wasa) and 
Viipuri (Wiborg). 





THE CANADIAN BANK 
OF COMMERCE. 


$20,000,000 (£4,109,589), 


Paid-up Capital - 
$20,000,000 (£4,109.589). 


Reserve Fund 


Head Office: TORONTO. 


Sir JOHN AIRD, President and General Manager. 
Rt. Hon. Sir THOMAS WHITE, K.C.M.G., Vice-President. 





Over 560 Branches throughout CANADA and 
NEWFOUNDLAND, and abroad. 


FOREIGN BRANCHES: 


BRIDGETOWN (Barbados). HAVANA (Cuba). 
KINGSTON (Jamaica). PORT OF SPAIN 
and SAN FERNANDO (Trinidad). RIO de 
JANEIRO (Brazil). MEXICO CITY (Mexico). 
ST. PIERRE (St. Pierre et Miquelon). 
NEW YORK, SAN FRANCISCO, PORTLAND 
(OREGON), and SEATTLE (United States). 


AGENTS IN ALL THE PRINCIPAL 
CITIES OF THE UNITED STATES. 





London Office: 2 LOMBARD STREET, E.C.3. 


CHARLES CAMBIE, Manager. A. R. PHIPPS, Assistant Manager. 


et THMLATTUH 1 RUT YO UYU UAG VLA GEUEUAUU LLDPE 
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THE DAI-ICHI GINKO, LIMITED 


(FORMERLY THE FIRST NATIONAL BANE) 
ESTABLISHED 1873. 


CAPITAL (PAID UP) - Yen 50,000,000.00 
RESERVE FUNDS - - Yen 44,800,000.00 


Y. SASAKI, President. 
K. ISHII, Managing Director. 

Y. NOGUCHI, Managing Director. 
S. SUGITA, Managing Director. 
HEAD OFFICE: 
KABUTO-CHO, NIHONBASHI-KU, 
T. AKASHI, Manager. 
CITY BRANCHES: 
Isecho, Shin-Osakacho, Fukagawa, Marunouchi, Kyobashi, 
Asakusa. 

HOME BRANCHES: 

Yokohama, Nagoya, Tamayacho (Nagoya), Yokkaichi, 
Kyoto, Nishijin (Kyoto), Gojo (Kyoto), Fushimi, Osaka, 
Nishiku (Osaka), Minamiku (Osaka), Honmachi (Osaka), 
Kobe, Hyogo, Kyomachi (Kobe), Hiroshima, Shimonoseki, 
Chofu, Moji, Kokura, Fukuoka, Kurume, Kumamoto, 
Hakodate, Otaru, Sapporo, Muroran. 
BRANCHES IN COREA: 

Seoul, Fusan. 

LONDON & NEW YORK BANKERS: 
LONDON : NEW YORK. 

The National City Bank of 

New York. 
The National Bank of Com- 


No. 1, ‘TOKYO. 


Westminster Bank, Ltd. 
Midland Bank, Ltd. 


merce in New York. 
The Yokohama Specie The Yokohama _ Specie 
Bank, Ltd. sank, Ltd. 
CORRESPONDENTS: 


The Bank, in addition to its own Branches, has numerous 
Agencies or Correspondents in the principal Cities and 
Towns at Home and Abroad. 


THE BANK OF TAIWAN, 


LIMITED. 


(REGISTERED In Japan, 1899.) 


Head Office - TAPER, FORMOSA 


-Y, 60, 000, 000. 00 
Y. 52,500,000.00 
Y. 13,780,000.00 











Capital ieee’ 
Capital Paid Up ... 
Reserve Funds 





The Bank is incor- 
porated by special charter 
of the Imperial Japanese 
Governemnt, and is 
authorised to issue notes 
in Formosa, being under 
the special supervision of 
the Government. 

The Bank transacts 
General Banking and 
Foreign Exchange Busi- 
ness, undertakes Trust 
Business, and acts as 
Business Agents for 
other Banks. 

Deposits are received 
for fixed periods on terms 
which may be ascertained 
on application. 


Map showing distribution of branches 
in the Far East. 


Other Branches: NEW YORK, 
BOMBAY and CALCUTTA. 























eacisre 
ecsae 









TOKYO OFFICE: 
YEIRAKUCHO, 
KOHJIMACHI-KU, TOKYO. 


LONDON OFFICE: 
25, OLD BROAD STREET, 
LONDON, €E.C.2. 
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LATVIJAS BANKA 


Seate and Emission Bank of the 
Republic of Latvia. 
Coble Address: “ Valetebanka.” 
Bead Office: Riga. 


Branches in all important places of 
Latvia. 


Exeeutes ali Banking operations. 


Opens Credits in connection with 
Import and Export business. 


Collections, Transfers, Discounts, etc. 


Affords every facility for 
transactions to and from 
Foreign States. 
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BANCO DE GHILE 
94 GRACECHURCH STREET, E.C. 


PAID-UP CAPITAL - -~ - $100,000,000 
RESERVE FUND - - - #~- 58,000,000 





Chilian 
RESERVE LIABILITY OF Dollars 
SHAREHOLDERS - - - - 100,000,000 
RESERVE FUND IN GOLD OF 18d - 13,333,333 
= 21,000,000 


Head Offices—SANTIAGO & YALPARAISO. 





BRANCHES. 
Santiago (Estacion), Santiago (Matadero), 
Santiago (San Pablo), Santiago (Bella Vista), 
Santiago (Bandera), Santiago (Universidad), 
Valparaiso (Almendral), Aneud, Antofagasta, 
Arica, Chillan, Concepcion, Copiapé, Coquimbo, 
Curieé, Ilapel, Iquique, La Calera, La Ligua, 
Lebu, Ligua, Linares, Los Andes, Les Angeles, 
Mulchen, Nueva Imperial, Osorno, Ovalle, 
Parral, Puerto Montt, Quillota, Rancagua, 
Rengo, Rio Bueno, San Antonio, San Carlos, 
San Fernando, San Felipe, San Javier, Santa 
Cruz, Serena, Taena, Talea, Talcahuano, 
Taltal, Temuco, Tomé, Tocopilla, Traiguen, 
Valdivia, Vallenar, Vicufia, Vina del Mar. 





The London Agency transacts every class 
of Banking business with Chile. Current 
Accounts also opened and Deposits received. 


DAVID BURNS, Manager. 
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Telegraphic Address : “ Compdebary, Amsterdam.” 









Handel-Maatschappij 


H. Albert de Bary & Co, 


AMSTERDAM : 


YVUOUTRATATAARUE VTA GTN eR 
Merchant Bankers 
Mu 


Capital - Fl. 6,000,000 
Reserves Fl. 1,500,000 
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THE 


COMMERCIAL BANKING 
COMPANY OF SYDNEY 


LIMITED 


EST. 1834. Incorporated in New South Wales. 


Capital Paid Up - £3,500,000 
Reserve Fund - - £2,700,000 
Reserve Capital - £3,500,000 





£9,700,000 


HEAD OFFICE : 
343, GEORGE ST., SYDNEY 


General Manager—J. R. DRYHURST. 


LONDON OFFICE : 
18, BIRCHIN LANE, LOMBARD 
STREET, E.C.3 


234 Branches in New South Wales aud Queensland, 
Agencies throughout Australia and New Zealand, an 
all other parts of the World. 


Drafts payable on demand, and Letters of Credit 
are issued by the London Branch on the Head Office, 
Branches and Agencies of the Bank. Bills on Australasia 
negotiated or collected. Remittances eabled. 


SS ee 
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ALL-RUSSIAN CO-OPERATIVE 
BANK. 


Capital fully paid - - Gold Roubles 10,000,000 


The Shareholders of the All-Russian Co-operative 
Bank are 6,500 Co-operative all 


central organisations included. 


Head Office: 
ILYINKA, 3, MOSCOW. 


Cable Address: ‘‘ VSEKOBANK.”’ 


Societies, 


60 Branches and 480 Correspondents in _ the 
U.S.S.R. Correspondents in all principal foreign 
centres. 


Affiliated Banks: 


MOSCOW NARODNY BANK, LTD., 
London, W.C.1, Lincoln House, 300, High 
Holborn. 


CO-OPERATIVE TRANSIT 
Riga (Latvia), 2, Wall Street. 


BANK, 


EVERY KIND OF RUSSIAN & FOREIGN 
BANKING BUSINESS TRANSACTED. 


NATIONAL DISCOUNT 


COMPANY, LIMITED. 


ESTABLISHED 1856. 
35 CORNHILL, LONDON, E.C.3. 


Telegraphic Address: 
“NaTDIS, Stock, LONDON.” 


Telephones : 
Nos. 1484, 1485 & 1831 AVENUE. 


SUBSCRIBED CAPITAL - - - £2,153,335 
PAID-UP CAPITAL - £1,000,000 
RESERVE FUND - - - - - £800,000 


DIRECTORS. 
Col. The Hon, SIDNEY PEEL, D.S.0., Chairman. 


FREDERICK W. GREEN, | Sir SIGISMUND F, MENDL, K.B.E. 
The Rt. Hon, F. LEVERTON HARRIS. CHARLES D. SELIGMAN. 
WALTER J. HERIOT. PHILIP H. WADE. 


Manager.—PHILIP H. 


Sub-Manager.—FRANCIS GOLDSMITH. 


WADE. 


Secretary.—CHARLES. H. GovuGH. 


Auditors. 
FRANCIS W. PIxLEy (Jackson, Pixley & Co.). 
Sirk ALBERT WyoNn, K.B.E. (Price, Waterhouse & Co.). 


Bankers. 
BANK OF ENGLAND. 
NATIONAL PROVINCIAL BANK, LIMITED. 


Bank and Approved Mercantile Bills Discounted. 

Money received on Deposit at Call and Short Notice, and 
Interest allowed at the Current Market Rates; and for longer 
periods upon specially agreed terms. 

Loans granted upon negotiable securities. 

Investments and Sales of all descriptions of British and 

oreign Securities effected. All communications on this subject 
to be addressed to the Manager. 
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THE UNION BANK 
OF SCOTLAND, Ltd. 


HIS GRACE THE DUKE OF 
ATHOLL, K.T. 
JOHN Y. BUCHANAN, F.RS. 


Chairman: 


Deputy-Chairman : 


General Manager: NORMAN L. HIRD. 


SUBSCRIBED CAPITAL 
PAID-UP 
RESERVE FUND 
DEPOSITS 


Adapted in every way to carry through all forms 
of Banking Business in London and Scotland. 


of 


£5,000,000 
£1,000,000 
£1,300,000 
£27,677,788 


Every description Home and Foreign Banking 


transacted. 


Letters of Credit on all places at Home and Abroad; 
Cable Remittances arranged; Freight Collections; Ship’s 
Disbursements Credits; Commercial Credits, &c., 
arranged. Bills of Exchange and Shipping Documents 
collected or negotiated subject to approval. 


The Bank also undertakes the duties of TRUSTEE and 
CUTOR. 


At London Office Current Accounts and other business 
conducted on the usual terms of London Banks. 


Deposits received at Interest. 


HEAD OFFICES: 
GLASGOW—Ingram St. EDINBURGH—George St. 
179 Branches throughout Scotland. 


FOREIGN BRANCH, 120, St. Vincent St., Glasgow. 


LONDON OFFICE, 62, CORNHILL, E.C.3, 


Manager JOHN ALEXANDER. 
Assistant Manager WILLIAM ALLISON. 


HAS FOREIGN EXCHANGE DEPARTMENT. 
CORRESPONDENCE INVITED. 





CHARTERED BANK OF INDIA, 
AUSTRALIA AND CHINA, 


38, BISHOPSGATE, LONDON, E.C.2. 
Incorporated by Royal Charter. 
£3,000,000 


CAPITAL - 
£4,000,000 


RESERVE FUND - 


COURT OF DIRECTORS. 
Sir MONTAGU CORNISH TURNER, ( ARCHIBALD AULDJO JAMIESON, 


Chairman. sq. 
HENRY BATESON, Esq. The Right Hon. Sir JOHN NEWELL 
COLIN FREDERICK CAMPBELL, JORDAN, G.C.M.G., G.C.1.E., K.C.B. 


Esq. WILLIAM FOOT MITCHELL, Esq., 
THOMAS CUTHBERTSON, Esq. 
Sir WILLIAM HENRY NEVILLE 


M.P. 
LEWIS ALEXANDER WALLACE, 
GOSCHEN, K.B.E. Esq. 


- af 


The Right Hon. LORD GEORGE ~~ 
HAMILTON, G.C.8.I. “ee = oe 
’ ~ , : ‘ vw. O- » | Managers. 

W. E. PRESTON, Chief Manager. G. MILLER, fanagers 


AGENCIES AND BRANCHES. 


ALOR STAR HONG KONG PUKET 

(Malay States); ILOILO RANGOON 
AMRITSAR | IPOH SAIGON 
BANGKOK | KARACHI SEMARANG 
BATAVIA | KLANG SEREMBAN 
BOMBAY | KOBE SHANGHAI 
CALCUTTA | KUALA LUMPUR! SINGAPORE 
CANTON | KUCHING SOURABAYA 
CAWNPORE | (Sarawak); TAIPING (F.MS.) 
CEBU | MADRAS TAVOY 
COLOMBO | MANILA | TIENTSIN 
DELHI | MEDAN | TOKYO 
HAIPHONG | NEW YORE YOKOHAMA 
HAMBURG PEKING ZAMBOANGA 
HANKOW PENANG | (Philippine Islands) 

BANKERS. 


THE BANK OF ENGLAND. 
MIDLAND BANK, LIMITED. 
WESTMINSTER BANK, LIMITED. 
NATIONAL PROVINCIAL BANK, LIMITED. 
THE NATIONAL BANK OF SCOTLAND, LIMITED. 

The Corporation buy and receive for collection Bills of Exchange, grant 
Drafts payable at the above Agencies and Branches, and transact general 
Banking business connected with the East. Deposits of Money are received for 
fixed periods at terms which may be ascertained on application; interest 
payable half-yearly, 30th June and 3ist December. On Current Accounts 
interest is allowed at 2 per cent. per annum on the minimum monthly balances 
provided they do not fall below £200. The Bank is prepared to undertake 
Trusteeships and Executorships. 
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THE P. & 0. BANKING 
CORPORATION, LIMITED. 


Head Office : 117-122, LEADENHALL ST., LONDON, £.C.3 
AUTHORISED CAPITAL £5,000,000 
SUBSCRIBED CAPITAL £2,594,160 


PAID-UP CAPITAL £2,594,160 
RESERVE FUND £135,000 


BRANCHES: 
















16, Cockspur Street, London, S.W.1; 
Bombay; Calcutta; Canton; 
Colombo; Hongkong; (Karachi; 
Madras; Shanghai; Singapore. 












AFFILIATED BANK: 


THE ALLAHABAD BANK, LTD. 


Head Office: CALCUTTA; with 35 Branches and 
Sub-Agencies in India. 
AUTHORISED CAPITAL Rs. 40,00,000 
SUBSCRIBED CAPITAL Rs. 40,00,000 
PAID-UP CAPITAL Rs. 35,50,000 
RESERVE FUND Rs. 44,50,000 





Every description of Banking Business transacted. 
Correspondents in all parts of the World. 













DEN NORSKE 
CREDITBANK 


ESTABLISHED 1857. 


OSLO - - NORWAY 


BRANCHES: 
LILLESAND 









ARENDAL : RISOR 




















Capital Paid up Kr. 44,000,000 
Reserve Fund Kr. 25,000,000 





Every Description of Banking Business 
Transacted. Collections without Loss of 
Exchange. Documentary Credits. 
Payments under Letters of Credit and 
Travellers’ Cheques. 


FOREIGN EXCHANGE DEPARTMENT 
STOCK EXCHANGE DEPARTMENT 


eC ee 


COUPONS AND DIVIDENDS 
COLLECTED. 







CORRESPONDENCE INVITED. 
Telegraphic Address: ‘* CREDITBANK.”’ 
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THE GENTRAL BANK OF 
INDIA, LTD. 


ESTABLISHED 1911. 








Head Office: ‘BOMBAY. 


Branches : 
CALCUTTA, KARACHI, LAHORE, AMRITSAR. 
LYALLPUR, JHARIA, DELHI, MADRAS, 
RANGOON, HYDERABAD (DECCAN), CAWNPUR, 
LUCKNOW, KASUR, CHANDAUSTI, ASANSOL. 
HAPUR, AMINABAD, AHMEDABAD AND 
SECUNDERABAD. 


London Agents : 
THE LLOYDS BANK, LIMITED. 
Agents in America : 
THE GUARANTEE TRUST CO., NEW YORK. 


Agents in Germany : 
THE DEUTSCHE BANK, BERLIN. 


Subscribed Capital Rs. 3,36,00,000 
Paid-up Capital -Rs. 1,68,00,000 
Reserve rand - -Rs.  1,00,00,000 


S. N. POCHKHANAWALA, Managing Director. 


Hongkong and Shanghai 
Banking Corporation 


AUTHORISED CAPITAL Z 
ISSUED AND FULLY PAID-UP_ $20,000,000 

Rage a ( STERLING. "” "£4'500,00 
RESERVE FUNDS | SILVER ""  ¢96,500,000 
RESERVE LIABILITY OF PROPRIETORS ... $20,000,000 


Head Office - - 


Chief Manager - . 


$50,000,000 


HONGKONG. 
A. H. BARLOW. 


BRANCHES AND AGENCIES : 


Amoy, Bangkok, Batavia, Bombay, Calcutta, Canton, 
Chefoo, Colombo, Dairen(Dalny), Foochow, Haiphong, 
Hamburg, Hankow, Harbin, Hongkew (Shanghai). 
Ipoh, Johore, Kobe (Hiogo), Kuala Lumpur, London, 
Lyons, Malacca, Manila, Nagasaki, New York, Peking, 
Penang, Rangoon, Saigon, San Francisco, Shanghai, 
Singapore, Sourabaya, Sungei Patani, Tientsin, Tokyo, 
Tsingtao, Vladivostock, Yloilo, Yokohama. 


COMMITTEE IN LONDON: 
Str CHARLES ADpIs, K, v4 M. G., Chairman. 
Hon. Cecit BARING. A. CAMPBELL. 
DAVID LANDALE. ot GEORGE MACDONOGH, 
Sir GEO. SUTHERLAND. K.C.B., K.C.M.G. 
A. M. TOWNSEND. . ae WHIGHAM. 


MANAGERS IN LONDON: 
SIR NEWTON J. STABB. H. D. C. JONES. 


Sub-Manager, E. W. Townend. Accountant, A. Moncur. 


9, GRACECHURCH STREET, 


LONDON, E.C.3. 


















BANK GOSPODARSTWA 


The capital of BANK GOSPODARSTWA KRAJOWEGO consists of funds provided by the Polish Government 
bodies, in which the net capital of the three above-mentioned institutions is included. 


THE BANK TRANSACTS ALL BANKING OPERATIONS AND HAS ITS — ALL OVER EUROPE AND 
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(NATIONAL ECONOMIC BANK) K RAJ OW E G O 


Head Office: WARSAW, KROLEWSKA 5. POLAND. 





Chairman: Dr. J. K. STECZKOWSKI, former Prime Ministe General Manager: Mr. E. KORWIN-SZYMANOWSEI. 
Teleg: ‘aph ic Address: KRAJOBANK. 
Branches: 
Andrychéw. Drohobycz. Lédz. Lublin. Cieszyn. Wadowice. Oswiecim. 
Bialystok. Katowice. Lwow. Poznan. Przemysl. Wilno Réwne. 
Bydgoszcz. Kolomyja. Krakéw. Biala-Bielsko. Stanislawé6w. Tarnow. Zywiec. 





Participation capital paid-up: 


The BANK GOSPODARSTWA KRAJOWEGO has been formed by merging of :— 
(a) se BANK KRAJOWY (Polish National Bank), which was created by an Act of Parliament of Galicja dated 


21st October, 1881, with the capital of 2,000,000 Austrian cronen, increased in 1962 to 15,000,000 cronen. 


(b) PANSTW OWY BANK ODBUDOWY (State Bank for Reconstruction) created in 1915 as ‘‘Galician War Credit Instit: ition.’’ 


a State Institution for the reconstruction of property and farms devastated during the war. 


(c) ZAKLAD KREDYTOWY MIAST MALOPOLSKICH (Credit Institution of Galician Towns), founded in 1917 specially 


to help towns and municipalities devastated by the war. 


IN THE UNITED STATES OF AMER 


The Investor's Monthly Manual 


ESTABLISHED 1864. 


THE MOST COMPLETE PERIODICAL RECORD in existence of the 
dealings, throughout the United Kingdom, in every description of stocks and shares. 


Over 4,000 securities are dealt with each month, showing recent dividends and 
yields at latest prices. ‘The Manual also contains a valuable summary of Profit 
and Loss Accounts each month. 


IT IS ABSOLUTELY FREE FROM ANY CONNECTION WITH ANY 
FINANCIAL HOUSE OR SPECULATIVE AGENCY. 


Annual Subscription - £1.1.0 


HALF-YEARLY DOUBLE NUMBER 


To be published on JULY 2nd 
POST FREE - - - <= 2s. 3d. 


The Double Number will give, in addition to the usual information, the highest 
and lowest prices of all stocks and shares for 1921, 1922, 1923 and 1924, and for 
the first six months of 1925 ; the latest quotations for 1925, a tabulated chronicle 
of the half-year’s events, the names of the markets where each security is chiefly 
dealt in ; comparative figures of net profits, after payment of Debenture interest, 
are shown for a large number of leading industrial concerns, besides memoranda 
relating to the financial position of Foreign and Colonial Governments, to 
Railways, etc., the addresses of the various companies, with the names of the 
Chairmen and Secretaries, or Managers. 


TO ADVERTISERS 


The Manual will be found specially suitable for advertising Debentures of every 
kind, prospectuses of limited liability companies, and investments of all descriptions ; 
and for giving publicity to the announcements of banking, insurance and other 
companies, publishers and auctioneers. Its importance to the general advertiser 
can hardly be over-estimated. 


The above number has a LARGE ADDITIONAL CIRCULATION, and 
being greatly used as a work of reference, it affords an excellent opportunity 


for giving a PERMANENT PUBLICITY for advertisements. 


Orders, to ensure insertion, should reach the Office on or before Tuesday, 


June 30th, 1925. 





Publishing and Advertisement Offices : 


3, ARUNDEL STREET, STRAND, LONDON, W.C.2 
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REDITO ITALIANO 


Capital - - Lire 400,000,000 
Capital Paid-up - - - Lire 310,000,000 
Reserve - - - - - Lire 130,000,000 


eee __ [May 9, 1995, 








HEAD OFFICE OF THE BANK: MILAN. 


1 BRANCHES: 
ACIREALE CHIAVARI MESSINA SASSARI 
| AREZZO CHIETI MILAN SAVONA 
ASTI CIVITAVECCHIA MODENA SPEZIA 
a RLETTA cake RA MOLFETTA TARANTO 
BERGAMO FLORENCE ene TORRE ANNUNZIATA 
BIELLA FOGGIA NERVI TORRE DEL GRECO 
BOLOGNA FRATTAMAGGIORE yovapa TRENTO 
BOLZANO GENOA ORISTANO TRIESTE 
BRINDISI IGLESIAS TURIN 
CAGLIARI IMPERIA gs VARESE 
CASTELLAMMARE TECLD PINEROLO VENICE 
CELLI 
DI STABIA LEGHORN PISA VER 
CATANIA LONDON ROME VERONA 
CATANZARO LUCCA SAMPIERDARENA VOGHERA 
1 NEW YORK—63 Wall Street. 
. Representative Offices : BERLIN—15 Jagerstrasse. 
a PARIS—3 Rue Taibout. 





London Branch : 


22 ABCHURCH LANE, E.C.4 


D. A. HORNER 
F, N, SCHILLER, 


Joint Manager—P. ASHER. 
Sub-Manager—J. MILLER NESS. 


Managers { 


Corcspndet of of the Roa Italian Trey. 


The London Branch transacts a General Banking Business, and is renee prepared to grant 
facilities for the Development of Trade between the British Empire and Italy. 


Documentary Credits opened. 

Telegraphic and Mail Transfers effected to all parts of the World. 

Clean and Documentary Bills collected. Tariff sent on application. 

Approved Foreign Bills negotiated, and Advances granted against Documents. 
Freights collected at principal Italian ports free of commission. 


a issued, payable at any Branch or Correspondent of the Credito Italiano free of 
charge. 


Telegrams : “‘ ITALOCREDI CANNON, LONDON.” Telephones : 7802 & 7803 CITY. 
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